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La Follette Prepares Way For Attempt 
At Government Regulation 


WASHINGTON, March 5. 
LLEGING that the oil industry is 
A completely controlled by the 
Standard companies the LaFol- 
lette sub-committee of the senate com- 
mittee on manufactures yesterday sub- 
mitted its report to the Senate. Ac- 
companying it was a list of recommen- 
dations which, im the opinion of the 
committee, would cause a proper re- 
formation of the industry. 


“The dominating fact in the oil in- 
dustry today is its complete control by 
the Standard companies,” said LaFol- 
lette. “Any discussion of the subject 
which does not frankly recognize this 
control can only be misleading. Stand- 
ard Oil today fixes the price which the 
producer of crude oil receives at the 
well, the price which the refiner re- 
ceives for his gasoline and kerosene, as 
well as the retail price paid by the con- 
sumer, 


“The Standard Oil group divides 
among the members of that group all 
the territory of the United States, and, 
with slight exceptions, avoids all com- 
petition with other members of the 
group in the business of retailing gaso- 
line and kerosene. 


“Not only this, but two of the lead- 
ing Standard companies—New Jersey 
and New York—divide the world be- 
tween themselves in marketing opera- 
tions and each carefully abstains from 
entering the territory of the other, while 
both refrain from competing with the 
Anglo-American Oil Co., Ltd. (one 
of the original Standard group) in the 
retail trade of the British Isles. 


Control of Pipe Lines 


“Through the Standard control of the 

Pipe lines connecting the producing 
centers of the west with the consum- 
ing centers of the East and Middle 
West, not only is the price fixed, ac- 
cording to the will of the Standard 
group, which any other interest must 
pay for the transportation of petroleum, 
but members of the group really deter- 
mine whether any concern outside their 
group shall have petroleum transported 
at any price. 


“The methods by which the Standard 
companies control the oil industry today 
are more subtle than those by which 
the Standard Oil Co. of New Jersey, 
through its subsidiaries, controlled it 
Prior to the dissolution decree in 1911. 
But the results are the same. What- 
ever competition has existed between the 
Standard companies and the so-called 
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Independents since the decree of disso- 
lution in 1911 has not been the result 
of that decree, but has been the re- 
sult of the discovery in the United 
States and Mexico of new oil fields. 
largely through adventurous Indepen- 
dent operators, which fields, in many 
instances, as soon as proven, have by 
various methods been brought under 
the control of the Standard interests. 


“When the time comes, as it is cer- 
tain to come in the near future, that 
there are no more oil fields to discover, 
and exploit in this country, this com- 
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Mines Bureau Survey 
Differs With La Follette 


WASHINGTON, March 5.—Senator 
La Follette, in his report issued yesterday 
on his investigation of the oil industry, 
concluded that the business is being run 
by the larger companies without thought 
or regard for the interests of the public. 


Another Washington institution, the 
Bureau of Mines, issued a report today on 
the oil industry—an analysis of the quality 
of gasoline being marketed at present by 
Standard and Independents alike. It said 
in part; 


“Day by day, little by little, the quality 
of gasoline marketed in the United States 
seems to be getting better. This, the 
seventh semi-annual survey of its kind 
made by the bureau covered the cities of 
New York, Washington, Pittsburgh, Chi- 
cago, New Orleans, St. Louis, Denver, 
Salt Lake City, San Francisco and Bartles- 
villle, Okla. 


“It disclosed the fact that the increase 
in volatility of gasoline, noted six months 
ago, is still present. This means briefly 
that the average gasoline is easier to 
vaporize and consequently that it should 
be easier to start the lowly flivver or the 
stately limousine on a frosty morning. 


“Another important fact developed is 
the tendency towards greater uniformitv 
in the character of gasoline marketed in 
the United States. In other words, gaso- 
lines bought in New York, Chicago or 
Denver are apt to be more nearly similar 
than has been the case in the past. The 
bureau finds that the seasonal variation 
from summer to winter gasolines is slowly 
decreasing.” 


Complete Index of Editorial Contents on page 32 


petition, such as it is, will mecessarily 
disappear. 


The Dissolution Case 


“In the Supreme Court decision or- 
dering the dissolution of the Standard 
Oil Trust (Standard Oil Co. v United 
States, 221 U. S. 1), at page 42, the 
court, through Mr. Justice White, sum- 
marizes the averments of the bill of 
complaint. Among the principal alle- 
gations of the complaint which were 
found to be true by the court, were: 

“Restraint and monopolization by 
control of pipe lines, and unfair pene 
tices against competing pipe ines; 
contracts with competitors in restraint 
of trade; unfair methods of competition, 
such as local price cutting at the points 
where necessary to suppress competi- 
tion,” also, 


“The division of the United States 
into districts and the limiting of the 
operations of the various’ subsidiary 
corporations as to such districts so that 
competition in the sale of petroleum 
products between such corporations had 
been entirely eliminated and destroyed; 
and finally reference is made to what 
was alleged to be the ‘enormous and 
unreasonable profits’ earned by the 
Standard Oil Trust and the Standard Oil 
Co. as a result of the alleged mo- 
nopoly. * * * 

“A careful examination of the evi- 
dence taken im this investigation will 
show that, in respect of the above mat- 
ters and others which lead to the out- 
lawing of the Standard Oil monopoly, 
the same conditions exist as when the 
decree of the Supreme Court was en- 
tered, and that in some respects, the 
industry as a whole, as well as the 
public, are more completely at the 
mercy of the Standard Oil interests 
now than when the decree of disso- 
lution was entered in 1911. 


“This point cannot be too strongly 
emphasized, for the reason that the 
intolerable conditions in the oil industry 
which are established in this investiga- 
tion cannot be corrected while Stand- 
ard Oil dominates the business as it 
does today.” 


There is a vast difference between 
the context of the report and that of 
the recommendations. It is a matter 
of fairly common knowledge that the 
report itself was written by Gilbert 
E. Roe, counsel for the committee, who 
conducted the investigation, under the 
direct supervision of Senator LaFol- 
lette, while the recommendations were 
supervised by the whole committee. 

The recommendations are fair in form 
although, it is believed, foolish in sub- 
stance, especially that part which would 
encourage a still farther development 
of the nation’s refining capacity, when 
it is notorious in the industry that there 
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has been an extravagant and wasteful 
construction of refineries the last six 
or eight years. 
Report is Typical 

The report is characteristic of that 
element in public life which believes it 
is fair to the public to pick out a cer- 
taim part of an industry, or a situa- 
tion, and present it as characteristic or 
typical of the whole. One of the most 
striking instances of this is to be found 
in a table prepared to fit in with the 
Roe part of the report, purporting to 
show the earnings of the industry as 


a whole. In that table are included only 
the exceedingly prosperous Standard 
and non-Standard companies. Mr. Koe, 


Or someone acting for him, made up 
that table, and substituted it for a se- 
ries of tables prepared and presented 
by C. G. Farwell, an accountant for 
the Federal Trade Commission. 

The Farwell tables showed the earn- 
ings of the industry as a whole in the 
United States, divided between Stand- 
ard and non-Standard companies. Mr. 
Farwell presented those tables for 1920, 
1921 and the first half of 1922 to give 
a complete picture of the industry. The 
committee, however, chose to make up 
a table showing only the exceptionally 
prosperous Standard and non-Standard 
companies, 

Same Territories Maintained 


In the Roe part of the report the 
committee said the division of terri- 
tory made, or, as the committee said, 
“decreed,” by the Standard Oil trust 
had been maintained unchanged down 
to the present day and that that fact 
was admitted by the Standard Oil com- 
panies in this investigation. 

Throughout the report the author pro- 
ceeded upon the assumption that he had 
proved something that had been denied; 





Follows N. P. N. 
Suggestion 


WASHINGTON, March 5. 
NE remedy suggested by the 
LaFollette committee inves- 
tigating the oil industry to break 
what it terms the “monopolistic 
control of the business new exist- 
ing” is legal action by the attor- 
ney general’s office to establish 
the exact status of the various 
cracking patents. 

This recommendation National 
Petroleum News made some time 
ago independently, in connection 
with its extensive editorial discus- 
sion of the general cracking pro- 
cess situation. 

In the text of its report the 
committee cited the control of 
what are claimed to be basic pat- 
ents by the Standard of New Jer- 
sey and Indiana, stating that by 
the action of these companies, 
“the industry for years, through 
threats and institution of suits, 
has been deprived of processes by 
which the production of gasoline 
could be doubled.” 

The remedy which is cited for 
this particular situation is No. 
VIII of the committee’s sugges- 
tions. 











namely, that the Standard was the big 
figure in the oil industry. The gen- 
eral thought was that the Standard con- 
stituted an uneconomical, wasteful, ex- 
travagant and _ hurtful organization, 
which, notwithstanding the wastefulness 
and extravagance, achieved emormous 


profits while ruthlessly trampling down 
small competitors. 


The committee acquitted the Stand- 
ard companies of any flagrant disre- 
gard of the decree of the Supreme Court 
and also set forth that the men who 
had constituted the old trust were not 
majority stockholders in the present 
separated companies. 

“In this connection it should also be 
noted that the interlocking stockhold- 
ers between the Standard companies, 
whose holdings represent only a mi- 
nority of the stock of each company, 
are nevertheless so substantial as to 
assure effective control of the policies 
of those companies,” says the report. 
“In the record will be found a table 
compiled from the answers to question- 
naires showing the group representing 
principally what was formerly the John 
D. Rockefeller interests in each com- 
pany. It will be observed from this 
table that John D. Rockefeller, Jr., is 
the largest single stockholder in the 
group, his holdings varying from 11 to 
24.9 per cent; that the holdings in this 
group of stockholders, including John 
D. Rockefeller, Jr., the Harkness estate, 
the Houston estate, the Rockefeller 
Foundation, Northern Finance Corp., 
General Education Board, Laura Spell- 
man Rockefeller Memorial, range from 
25 per cent to upward of 40 per cent. 
In the case of the Standard of Indiana, 
the Standard of Ohio, and some less 
important Standard Oil companies, John 
D. Rockefeller, Jr., does not appear as 
a stockholder of record. 

Community of Stockholders 
““But even without this community 
of stockholders the Standard officials 
would have no difficulty in maintain- 
ing themselves in power so long as 
they realize for their stockholders the 


Washington Has Never Had True View Of The Oil Industry 


5 ENATOR La Follette’s 


personal and otherwise. 


Now .that the set aim of La Follette in his relations to- 
wards the oil industry is down in black and white, it may be 
taken more seriously by some in the industry and by some 
It has been apparent for some time, how- 
ever, that some kind of attempt at regulation was to be made 
That group in congress that has 
set itself up as the saviors of the public from the overriding 
of big business needed someone to save the public from. The 
oil business, for various reasons, is to be that someone. 

The report was made public just as the session of congress 
closed, too late to be possibly exploited by someone else or 
attacked on the floor, just at the right time to be made capital 
of by La Follette during the congressional recess. 
are very slight that the radical group could have forced legis- 
lative action against the oil business at the session just closed. 
Its best chance perhaps will come at the next session, when its 
rank will be definitely increased in numbers. 
swing of the pendulum may be towards a greater degree of 
moderation in the attitude of public opinion towards business 
At any rate the next session looks like the best 


portion of the public. 


against the oil business. 


and industry. 
bet. 


The report pictures the oil industry as, on one hand, the 
Standard group and few larger Independent units, wastefully 
salaries and yet making fabu- 
lous earnings; on the other hand the smaller Independent 
companies driven to bankruptcy and suicide through price mani- 
While the comparison 


extravagent, paying enormous 


pulation on the part of the Standard. 


_ ae exaggerated, it is pretty much the industry’s fault 
after all. 





reports based on the investiga- 

tion he has conducted of the oil ousiness, working through 
a sub-committee of the senate committee on manufactures, is 
just about what had been expected, and is to be used, just as 
had been foretold as a lever to force some kind of govern- 
mental regulatory measures on the industry. 
parently went out of his way to take a few kicks and rap a 
few heads, but he was probably wiping out some old grudges, 


The only witnesses appearing at Washington, out- 


The senator ap- 


tion. 


too often. 
The chances 


ness, if not 


After that the 


side the Standard, were Independents who told either of the 
straits in which they found themselves or in which some other 
Independent dealer was found. : 

No Independent appeared at Washington to give the com- 
mittee any idea of the size and importance of the operations 
carried on by that fraction of the business. — 1 
the growth of the Independent marketing business during the 
period the committee asserts Standard price manipulation was 
throttling that business. stry 
appeared to tell the committee there were undoubtedly practices 
within the industry that worked to the benefit of the Standard 
and against the Independents; but that it would be better tor 
the industry and the public at large to have them worked out 
by the business itself rather than through government regula- 


No one told o! 


No one from the Independent industry 


In fact, when you consider the picture that official Wash- 
ington receives of the Independent portion of the oil business 
from all available sources, it is not to be so much wondered 
at that La Follette report sets the Standard forth as the 
great all-devouring monster. wol 
From all our observations the Independent cil 1m 
dustry has prospered to the same degree as the average bust 
more. 
in the business than ever before. 
the knowledge of the Standard’s power and position. The 
great majority of them stayed and made money if they fol- 
lowed ordinary good business practice. 

We are not writing a clean bill of health for the Stand- 
ard in its relations to the industry generally. 


Perhaps we have cried “wolf 


There are certainly more independents 
They went into business 1” 


But we do knew 


that it will he far better for the industry itself and the pu)- 


lic as 





well to have such conditions as pipe line transporta- 
tion of crude, for example, and the status of cracking process 
patents worked out by various means, agreements, legal action. 
and so on, than to have the entire industry, bag and baggage. 
taken ever and run from Washington. 


That may happen if 


the Independents do not bestir themselves and see that official 
Washington has a true cross-section of the business to study— 


V. B. G. 
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immense profits which they have been 
realizing since the dissolution decree.” 


The committee said that it had dis- 
cussed at some length this matter of 
the division of territory between the 
Standard companies, because it was 
upon that fact that the Standard con- 
trol of the industry largely rested. 


“One of the principal complaints 
made against the Standard Oil trusts 
was this practice of dividing the terri- 
tory among the members of the trust 
for retail marketing purposes,” said the 
committee. 

“That was one of the cogent reasons 
for making the decree which was sup- 
posed to dissolve the trust. Whether 
the practice results from a formal agree- 
ment or not is mot very material. 

“Admittedly the practice, so far as 
retailing gasoline is concerned, is the 
same as it was before the dissolution 
decree, and the evils of that practice 
have increased since 1911 just in pro- 
portion as the volume and importance 
of the gasoline sales have increased. 

“The manner of the maintenance of 
the division of territory between the 
Standard companies which assists them 
to fix prices and dominate the industry 
ic considered in subsequent parts of 
the report. 

Profits and Prices 


Under the caption of Profits and 
Prices, the report gives the balance 
sheets of the exceptionally prosperous 
Standard and non-Standard companies 
as mentioned before, as if they were 
indicative of the industry as a whole 
instead of the condition of the most 
Prosperous units in it. That part of 
the report constitutes about one third. 

“Tt is useless to go through this list 
of companies,” says the report in sum- 
ming up that feature, “and point out the 
exorbitant profits. Cash dividends of 
40, 50 and even 90 per cent and above 
are not uncommon. Often the dividends 
are paid upon stock already inflated 
by stock dividends. The Standard 
stockholder who does not receive back 
in a few years the value of his invest- 
ment in cash dividends may count him- 
self unfortunate, while the increased 
value of the company’s assets during 
the same period has increased by sev- 
eral hundred per cent the value of his 
original holding. 

“These profits have not been made by 
economies. The extravagant salaries paid 
by most of the companies to their of- 
ficers and directors are typical, a little 
indication of the lavish and wasteful 
manner in which their business is con- 
ducted, when the public pays every- 
thing, and is consulted about nothing. 
The excessive profits of those com- 
Panies simply represent excessive prices 
charged the American people for one of 
the absolute necessaries of life. 

“The reason for the great disparity 
between the fabulous profits of the 
great Standard companies, on the one 
hand, and the loss and bankruptcy of 
the smaller Independent companies on 
the other, and the methods by which 
these unconscionable profits were made, 
will now be considered.” 


How Prices Are Controlled 

That promise of consideration of 
methods was begun with a general state- 
ment about the control of the prices of 
crude by the Standard through the 
Prairie Oil & Gas Co., which the com- 
mittee called manipulation. 

“If a few great companies are per- 
mitted to manipulate prices for the next 


few years, as they have been doing 
since January, 1920, the people of this 
country must be prepared, before long, 
to pay at least $1 per gallon for gaso- 
line,’ the report continues. 

The report plainly intimated that, 
during the period covered by the in- 
vestigation, prices had been steady, pos- 
sibly for the effect such steadying 
would have upon the committee, for the 
report says: “During the time covered 
by this investigation prices have been 
generally steady, and the prices of re- 
fined products, particularly gasoline, 
were restored to something like the 
low levels existing prior to 1920. With 
the approach of the close of the in- 
vestigation, however, a new price move- 
ment upward has been started by the 
Prairie in which the other purchasing 
companies immediately joined, the ex- 
tent and effect of which cannot be 
known at this time.” 


After calling attention to a table 
about price changes of crude the re- 
port said, “Eliminating from this table 
the Humble and the Magnolia, because 
they were purchasing mainly a differ- 
ent grade of oil from different pools 
than the other companies, it is obvious 
that the Sinclair (Standard of Indiana) 
and the Prairie (original Standard com- 
pany) absolutely fixed the price of crude 
oil from Jan. 1, 1920, to the last date 
shown on the table. 


“Arbitrary Manipulation” 

“It is perfectly obvious from the fig- 
ures which were taken from the re- 
ports of the Prairie Oil & Gas Co. it- 
self, that not the law of supply and 
demand, but arbitrary manipulation, 
brought about the price changes in 
question, in the Mid-Continent field. 

“The effect of these price changes in 
Mid-Continent crude were disastrous 
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Teagle Issues Denial 
For New Jersey Standard 


NEW YORK, March 5.—In an offi- 
cial statement, issued today W. C. Teagle, 
president of the Standard Oil Co. of New 
Jersey, said that the report of the Ia 
Follette committee was wholly without 
truth as referring to that company. The 
statement said: 

“The finding of fact made by the sub- 
committee, in so far as they touch my 
company, directly or inferentially, are 
wholly without foundation in truth and 
without support in the record. Prac- 
tically the only references made to the 
Standard Oil Co. (New Jersey) during 
the hearings were in my own testimony, 
under oath, in the course of which I de- 
scribed fully and frankly this company’s 
position in the oil industry and its prof- 
its, practices and policies. 

“To anyone who has followed the pro- 
ceedings before the sub-committee, it is 
obvious that the whole inquiry and the 
resulting report are based upon the pre- 
conceived notion, assumed without proof. 
that there still exists among the various 
so-called Standard Oil companies, in de- 
fiance of the dissolution decree of 1911, 
a combination or conspiracy to dominate 
the American petroleum industry to which 
the Standard Oil Co. (New Jersey) is a 
party. 

“My positive and unqualified denial be- 
fore the sub-committee of the existence 
of any such combination, as well as my 
statements concerning all other material 
matters, stand absolutely without contra- 
diction on the record.” 


alike for the small Independent pro- 
ducer and refiner, and for the public as 
well. The small producer, who was 
induced to extend his operations to the 
uppermost by the $3.50 price for crude 
oil in the spring of 1920, and to borrow 
money to finance his extended opera- 
tions, found that the price upon which 
he had calculated was cut in half within 
a few months and in little more than a 
year reduced to $1 a barrel.” 


As to the prices of refined products 
the committee said the controlling fac- 
tor in fixing the retail price of gasoline 
and other petroleum products was the 
dominance by the Standard Oil com- 
pany of the retail market for those 
products throughout the United States 
and particularly of gasoline and kero- 
sene. 


“Just as the Standard companies fixed 
the price which the producer must ac- 
cept at the well for his crude oil, so 
do they fix the price which the con- 
suming public has to pay at retail for 
gasoline, and to a large extent for kero- 


seme,” the report says. 


“The great Standard Oil marketing 
companies, by confining their operations 
to a single fixed territory, are able eas- 
ily to control the retail price of gaso- 
line and kerosene in their respective 
territories. 


Forms Tank Wagon Markets 


While it may be that a Standard com- 
pany, in a particular territory, does only 
about half the business and some of 
the Standards do no more than half and 
some less—yet in all territories some 
Standard company is so much larger 
than any single competitor that it has 
come to be almost universally accepted 
that the tank wagon price in any ter- 
ritory is controlled absolutely by the 
Standard marketing company for that 
territory. 


“Even though a Standard marketing 
company may do only 50 per cent of 
the business in its territory, yet, since 
the other 50 per cent is divided among 
hundreds of smaller companies, it re- 
sults that any so-called Independent 
company must keep pace with the tank 
wagon prices which the Standard makes 
in that territory.” 


While the testimony of Thomas S. 
Black, president of the Western Petro- 
leum Co., created considerable interest 
at the hearings, it did not occupy a 
large place in the report. 


“While the Standard of Indiana ap- 
peared and denied the testimony of Mr. 
Black, its denials were not persuasive,” 
said the committee. “It is conclusively 
established from all the evidence in this 
proceeding that the Standard companies 
make the retail prices of gasoline and 
kerosene throughout the country. 


“Each Standard company is usually 
powerful enough to fix the price in its 
particular territory, but it is assured of 
the aid of the other companies of the 
Standard group, whenever that aid is 
necessary. It is also a practice estab- 
lished by the Standard companies that, 
when the price of crude goes up, gaso- 
line prices very promptly accompany 
it. When the price of crude goes down, 
however, gasoline prices lag behind.” 


Pipe Line Transportation 


As to pipe line transportation, the 
committee said one of the most remark- 
able things in the entire industry was 
the complete failure to make the pipe- 
line facilities of the country available 
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to the Independents. After pointing out 
that congress, by legislation in 1906, 
declared the pipe lines to be common 
carriers, the committee said the act had 
failed of its purpose, which was to give 
Independents the use of pipe lines for 
transporting oil. 

The companies owning pipe lines, the 
committee said, had so hedged about 
the pipe line service as to make it un 
available for any except the favored 
companies. The requirement of a ten- 
der of 100,000 barrels, the refusal to 
put in delivery stations at other than 
Standard Oil refineries and many other 
devices had been successfully resorted 
to by the pipe line companies to pre- 
vent either the public or the Inde- 
pendent oil operators from getting any 
— from the trans-continental pipe 
ines. 


__ The committee said that, while Cal- 
ifornia was, due to its geographical po- 
sition, largely exempt from the price 
manipulation and transportation diffi- 
culties that afflicted the rest of the 
country, it had its own problems, with 
which the committee said it would 
have to deal separately. The Standard 
Oil Co. of California was undoubtedly 
the dominant factor in the oil business 
in that state although the Union Oil 
Co. of California, Associated Oil Co., 
the General Petroleum Corp., and the 
Shell Co. of California, are important 
factors. 

__ The profits of the Standard of Cal- 
ifornia compare very favorably with the 
most profitable of the other Standard 
companies, it was pointed out. None 
of the smaller Independents before the 
committee were from California and the 
condition of this branch of the industry 
should be given more consideration than 
the committee had been able to give 
it before any action should be taken, 
it said. There is a large investment 
of foreign capital in the oil industry 
in California, it pointed out, which mat- 
ter is now receiving attention from the 
Federal government. In view of this 
fact the committee withheld discussion. 


Takes Up Cracking 


Speaking of cracking processes the 
committee said: “The testimony shows 
that a refinery which has the additional 
equipment necessary to operate what 
is called the cracking process can pro- 
duce substantially double the amount of 
gasoline out of the same grade of oil 
as the refinery which has not that pro- 
cess. 

“In this situation it is obvious that, 
so long as gasoline is the controlling 
factor in the value of a barrel of crude 
that refinery which is without a crack- 


ing process can not compete with one 
that has. Here again the Standard 
companies hold the key to the situation, 
through their ownership of what they 
claim to be basic patents upon this pro- 
cess, 

“The process of cracking oil means 
only this: That the gasoline and lighter 
elements of the oil are taken off by 
the ordinary process of distillation, and 
the residue or such portion as the op- 
erator desires to rerun is subjected to 
great heat and pressure in what are 
called pressure stills, the result of which 
is that such residue is “cracked” thereby 
releasing the lighter elements, and a 
further supply of gasoline is obtained. 
This process may be repeated as often 
as found to be commercially profitable. 


Patent Control 


“The Standards of New Jersey and 
Indiana control what they claim to be 
basic patents, and the right to operate 
them they lease to other companies 
upon some royalty basis, usually with 
the provision that the gasoline produced 
by the patents shall not be sold except 
in certain territory and with the right 
reserved to a leasing company to buy 
back a certaim proportion of the gaso- 
line thus produced at an agreed price. 

“Both these companies are active in 
warning all the Independents against 
the use of cracking processes, claim- 
ing, in some cases at least, apparently 
without justification, that the cracking 


processes which Independents were 
seeking to use were in violation of 
Standard patents. Thus for years, 


through threats and institution of suits, 
the industry generally has been de- 
prived of processes by which the pro- 
duction of gasoline could be doubled. 

“It is true that the expense of install- 
ing these processes is so large as to be 
beyond the reach of the small refineries 
as now constituted, but, if the efforts of 
those companies controlling the patents 
had been directed toward increase in 
the use of these processes, instead of 
retarding their use, millions of addi- 
tional barrels of gasoline would have 
been produced in the last few years.” 


The committee reviewed what it 
called the government concessions to 
the oil companies, as if the leases made 
for the development of Teapot Dome 
and the naval reserves in California 
Were favors to the companies, rather 
than steps for the conservation of the 
government’s oil. It did not credit gov- 
ernment officials who made the leases 
with acting in good faith. 

“Under guise of preventing draining 
of the land by wells located upon ad- 





joining private property a contract was 


made, first in 1921, authorizing the 
drilling of offset wells by the Pan- 
American Petroleum & Transport Co.,” 
the report said. “Such wells were 
drilled and found to be very valuable 
and in December, 1922, further con- 
tract was made with that company by 
the government, which put aside all 
pretense of merely drilling offset wells 
but opened upon the entire reserve for 
private exploitation.” 


In much the same way the committee 
reviewed the Teapot Dome contract, re- 
ferring to the transactions in that mat- 
ter as “the latest act on the part of 
the government official of this char- 
acter is that whereby the Secretary 
of the Interior gave the Sinclair in- 
terests the privilege of exploiting Tea- 
pot Dome. This matter is to be made 
the subject of investigation by another 
senate committee and will not be com- 
mented upon here, except the financial 
transaction involved, which was neces- 
sarily investigated to some extent by 
this committee. 


As a conclusion to its remarks about 
the Teapot Dome development, the 
committee said: 


“Thus have the Standard interests, 
within the last two or three years, com- 
pleted their domination of these vast oil 
reserves belonging to the public, which 
should have been held in sacred trust 
for the benefit of the whole people. 
The interest of the public in these lands 
is an additional reason why the indus- 
try should be rigidly regulated.” 


The committee said that one of the 
chief factors in shutting out gasoline 
and kerosene produced by the Mid-Con- 
tinent refineries from the consuming 
centers of the East was excessive and 
discriminatory raifway freight rates. It 
said that, since the increase of rates 
in 1920, it was no longer possible for 
the Mid-Continent plant to market in 
Ohio, Indiana, Pennsylvania, or the 
New England states. It said, since the 
increase, the freight rates, when added 
to the cost of refining, had made the 
total cost so great that the products 
of the Mid-Continent could no longer 
compete with the products of the re- 
fineries in the East receiving their crude 
through pipe lines. 


“This is not only an unjust discrim- 
ination against the Mid-Continent re- 
finers but it adds tremendously to the 
cost of gasoline and is a great addi- 
tional burden to the public,” it con- 
cluded. 


Seven Specific RemediesSuggested To Break Standard’s Control 


669 T WOULD be useless in the clos- 

ing days of this session to pre- 
sent a bill—which there is no time to 
consider, much less to pass—attempt- 
ing to regulate the oil industry in any 
comprehensive manner. And the gsug- 
gestions here made of certain rem- 
edies does not imply that other and 
more drastic ones may not later be 
found necessary,” said the La Fol- 
lette report. 

“It must be obvious from the facts 
set forth in this report that the busi- 
ness can not go on as at present or- 
ganized and conducted. It is essential 
to the life of the industry and vital 
to the public also that neither the 
public nor the small Independent pro- 


ducers and refiners shall not be left 
as at present to the mercy of a com- 
bination which advances or depresses 
prices as it pleases. 

“Unless some means can be found 
to prevent the manipulation of prices 
by the large companies, and particu- 
larly the Standard group, it is as cer- 
tain as any future event can be that 
gasoline prices in the near future will 
be so advanced as to put gasoline be- 
yond the reach of the public generally 
as a motor fuel. 

“Great as the capital invested in 
the business has become, important as 
the business is to thousands who are 
engaged in it and to other thousands 
who receive dividends from it, there 


is a still more important interest to 
be reckoned with, and that is the in- 
terest of the public. Petroleum and 
its products have become an absolute 
necessity. The business is clothed with 
a great public interest. The ga 
plants, electric light plants, railroads, 
and street cars are no greater unl 
versal necessaries than petroleum and 
its products. 

“The pipe lines through which the 
oil is transported have been made com- 
mon carriers with both the rights and 
the duties which attach to that status. 
The great oil companies have received 
government concessions from the pub- 
lic domain amounting to probably 

(Continued on page 22) 
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NEWS 


to have large stocks of naptha, larger 
than refiners in many cases, and are 
prepared for brisk trade in a few weeks. 
In Pennsylvania blenders are not wil- 
ling to put a great amount of their 
goods on the market at present prices 
which they contend are too low in 
relation to the cost of raw materials. 


Kerosene is weak in most markets, 
of activity being in 
Pennsylvania where several refiners re- 
ported a great improvement in the de- 
mand for burning oils. The waxes also 
Road oils are cheaper 
this week reflecting an active com- 
petitive condition in the central states. 





Production 
(Detailed Production News, pages 51-64) 


HE week passed without changes in 

crude oil markets of the country. 
There are any number of theories ad- 
vanced as to why the upward trend of 
the market has been halted. The most 
logical of these seems to be that the 
big volume of California crude oil mov- 
ing to Atlantic Coast refineries—esti- 
mated to be as high as 125,000 barrels 
daily—has resulted in a piling up of 
crude produced in fields east of Cali- 


The January figures of the U. S. 
Geological Survey bear out this conten- 
East of the Rocky Mountains, 
stocks at the end of January were about 
of a million barrels 
greater than at the end of December. 
The report for the latter month showed 
a loss over November, so the situation 
has changed to that degree. The same 
report shows that California stocks were 
drawn upon during January to meet 


In the Mid-Continent during the past 
week there was one event of outstand- 
In Barton county, Kansas, 
far to the west of production, a wildcat 
which has been drilling off and on for 
six years, found some quantity of 41 
A compre- 
hensive discussion of this is published 
in the production section of this issue. 
The operators of the well and scouts 
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mgd Marketing 
e “~ (Detailed Marketing News, pages 97-107) 
wells , : 
e for LL business indicators point to the 
largest volume of trade since 1920. 
: A targe of cotton goods, pig iron, 
nittee steel ingots, locomotives, zinc, copper, 
t, re hard and soft coal, and soning, o 
mat- cording to figures of the Departmen : 
rt of of Coaeane. are the largest since the the only signs 
char- boom period of 1920. Car loadings and 
retary seasonally high retail sales as well as 
ir in- depletion of manufacturers’ stocks, in- - 
Tea- dicate that the goods produced are were firmer. 
made passing into consuming channels. 
other Manufacture of automobiles con-  gtates. 
com- tinues at a record pace which indicates 
ancial that cars are being moved a agency 
neces- floors. Central power plants are 
nt by generating more current than at the 
peak of the war period. Commodity 
about prices are advancing. Money though 
, higher, remains relatively cheap and 
» the the supply of loanable funds, while 
shrinking, is still — for Meng te" 
erests, able expansion without straining ban 
, com- credits. Factories and mills, especially 
ast oil in the steel and allied —— —_ 
which beginning to compete for labor an 
| trust wages are moving upward. Building 
yeople. permits in the leading cities are run- 
. lands ning about 40 per cent higher than a 
indus- year ago. 
The Federal Reserve Bank index fornia. 
of the shows production in the basis — 
asoline to be 6 per cent greater in January 
d-Con- than in December and the rate of pro- tion, 
suming duction, according to best _ available 
ye and sources at this date, is undiminished in t}ree-quarters 
tes. It February. 
rates These are the economic factors that 
ple for indicate this year’s business in the oil 
‘ket in industry should surpass that of any 
or = other year for all business is more or 
ice the less interrelated. 

d : ; 
_ The demand for lubricating and fuel this demand 
oducts oils continues to be heavy and prices 
longer are becoming stronger as consumptive  \ k 
the re- requirements increase. ing interest. 
r crude Gasoline is still largely in a state of 

preparation for a will oer in 
ae the next few weeks. ovement of gaso- . 3 
— line into jobbing and retail channels &'avity oil at 3355 feet. 
eo the has already started in parts of the 
to ddi- country. In the Mid-Continent and 
fe seh north Texas, gasoline has not been so 


active but refiners are accumulating 
stocks and tank cars for the rush that 
is expected soon after the marketers re- 
turn to their respective communities 
from St. Louis and Chicago this week. 
Refiners in districts are not curtailing 


trol 






rest t0 their runs to stills during the seasonal 
the in- lull and plants that have been shut 
m and down, are now endeavoring to make 
\bsolute crude connections for early resumption 
ed with of operations. 
ne §=6gas In the retail gasoline markets, price 
ilroads, wars in Texas and the New England 
er unl- states have caused a readjustment of 
um and Prices downward of %to 2 cents a gal- 
lon although trend of the tank wagon 
ich the tnd service station markets is un- 
de com- deniably upward because of the higher 
hts and Prices at the refineries and the great 
_ status. cost of crude oil. 
received Natural gasoline is a little weaker in 
he pu the Southwest but production is still 





yrobably 





relatively small. Blenders are reported 
! 








who have visited it believe it will make 
a commercial well, but whether it does, 
considerable activity will doubtless re- 
sult. 


This well is in a territory hitherto 
considered of doubtful value for oil or 
gas and it will prove of value in future 
explorations of that vast region known 
as the Central Great Plains. 


The Tonkawa field holds the center 
of the stage in Oklahoma. It has 
passed Burbank in daily production, the 
latter field having declined as Tonkawa 
forged ahead. The Burbank pool 
promises to be stimulated, however, as 
completions are had in the vicinity of 
the Sapulpa Refining Co. well over in 
Kay county, which some weeks ago 
extended the Burbank pool two miles 
northwest. This well is still making 
more than 650 barrels daily and there 
are some 30 wells drilling in the vi- 
cinity. 
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Financial 


(Detailed Financial News pages 108-110) 


FTER a few days of profit taking 
in which most of the oil shares 


were driven down, the stock mar- 
ket steadied late last week and the mar- 
ket again is moving steadily upward with 
active buying resulting in another series 
of million-share days. 

Many oil stocks rallied quickly along 
with other industrial shares and under 
the leadership of California Petroleum 
rose to new highs for the year. California 
Petroleum advanced to 99% on news 
that it has completed on Signal Hill the 
largest producing well ever drilled in 
California. This price is the highest for 
this stock in almost 10 years. The pre- 
ferred rose to 110. 


A great deal of speculative interest is 
being centered at present in California 
Petroleum and sharp fluctuations may be 
expected, although far less violent than 
was the case with Mexican Petroleum. 
Traders also are active with Producers & 
Refiners and forced it to a new high at 

A. 

The Pan-American Petroleum & Trans- 
port stocks have really supplanted Mexi- 
can Petroleum as the speculators’ foot- 
ball. Profit taking forced the two classes 
of them to new lows for the year but they 
rallied and finished strong, the closing 
prices being near the high for the week. 


The increase in the dividend payments 
of the Borne, Scrymser Co. sent its 
shares from 115 to 138 on the New York 
curb and the close at 132 was a gain of 19 
points over the end of the preceding week. 
Standard of Indiana was strong advanc- 
ing to a new high at 6834 which is equiv- 
alent to 137% for the stock before the 
December stock dividend. The highest 
last year was 135, reached shortly after 
the announcement that stock was to be 
distributed. 


Other Standard Oil stocks that reached 
new high levels were: Chesebrough, Indi- 
ana Pipe, Solar Refining, Southwest Penn- 
sylvania Pipe Lines and Vacuum Oil. 

Gulf Oil Corp. stock showed strong re- 
cuperative qualities rallying to better than 
67 after falling below 64 early in the week. 
New England Fuel Oil advanced to 47 a 
new high for the movement but still far 
below its 1922 peak. Other Independent 
stocks fluctuated through narrow ranges 
in a rather aimless manner. Some of 
them show gains for the week but others 
closed at or below the preceding week’s 
prices. 

The recent advance in the rediscount 
rates of the Federal Reserve Banks of 
New York and Boston has tended to put 
a_ brake on too rapid credit expansion. 
The weeky report of the 12 Federal Re- 
serve Banks for last week show a re- 
duction in the amount of bills discounted 
but an increase in the amount of accept- 
ances bought. Circulation shrank $13,- 
000,000 and reserves $3,000,000. The ratio 
of reserves to federal reserve note liabili- 
ties and deposits increased from 75.8 to 
76.2 over the week. 





TULSA, March 6.—The oil and gas 
committee of the Kansas legislature 
has killed house bill 427, proposing a 
2 per cent gross production tax. 
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(Cortinued from page 20) 
hundreds of millions of dollars. In 
this connection it is only necessary to 
mention the great Wyoming oil field, 
which had been legally withdrawn 
from use for exploitation by private 
interests, Naval Reserve No. 1 in Cali- 
fornia, and Reserve No. 3, commonly 
known as ‘Teapot Dome.’ 


“It was the property of the people of 
this country that was bestowed upon 
the great oil companies, when they 
received the right to exploit for their 
profit these vast oil fields belonging to 
the public. The superior rights of the 
public must be recognized in any plan 
by which it is attempted to settle the 
serious and intricate questions which 
exist in the oil industry today. 

“We suggest as immediate remedies 
the following: 


“I—A uniform system of bookkeep- 
ing in all oil companies doing an in- 
terstate business, which will show at 
any time, in detail, the costs and pro- 
fits of the business, so that the reason- 
ableness of the prices charged for any 
petroleum product can be ascertained 
on a cost basis. 


“II—A compulsory system of re- 
ports to a government bureau every 
month showing the operations of each 
oil company engaged in interstate com- 
merce, and particularly the quantities 
of crude oil and its products in stor- 
age or transportation, and this data 
should, by such government bureau, be 
assembled and arranged, so that at any 
time the exact condition of the indus- 
try can be ascertained either by con- 
cerns engaged in the oil business, by 
officials, or the public generally. 

“IJI—Pipe lines must be made real 
common carriers. Delivery stations 
must be established wherever a rea- 
sonable demand for them can be shown 
to exist, so that pipe lines shall no 
longer serve simply the great com- 
panies, but shall serve on an equal 
basis every transporter of petroleum 
at reasonable rates, and in an efficient 
manner. If this is done, refineries 
can be established throughout the 
country along pipe line routes, so that 
communities may be served locally, in- 
stead of as at present transporting oil 
vast distances from the fields to re- 
fineries, and then again transporting 
the product long distances from the 
refineries to the consuming public. 

“The first step toward making pipe 
lines real common carriers is to di- 
vorce the ownership of the pipe lines 
from the ownership of the oil trans- 
ported. The rule applicable to common 
carriers, that they must provide serv- 
ice to all impartially, that the service 
must be provided at reasonable rates, 
and that the service must be adequate, 
if applied to the great pipe lines of 
the country, would go far toward 
breaking the monopoly which now 
completely controls the business. 

“TV—Such change should be made 
in freight rates upon petroleum prod- 
ucts as will permit Mid-Continent re- 
fineries once more to find a market for 
their products through Michigan, Indi- 
ana, Ohio, Pennsylvania, and the New 
England states. 

“V—The exportation of petroleum 
and its products should either be pro- 
hibited, or so regulated as not to per- 
mit the export from this country of 


those products for which there is press- 
ing demand in this country. It is ex- 
treme folly to permit our resources of 
crude oil, gasoline, and other products 
to be drained out of this country and 
sent abroad while a domestic demand 
exists sufficient to absorb at reasonable 
prices the entire production -of this 
country. 


“VI—Any attempt at price manipula- 
tion, such as occurred during the past 
three years, should be made the basis 
of grand jury investigation in every 
state where such prices were made, 
and. if the facts warrant, prosecution 
should be instituted, convictions se- 
cured, and jail sentences imposed. It 
is believed that the existing Federal 
laws, as well as the laws in a num- 
ber of states, are sufficient to punish 
that sort of price manipulation. If 
this is not so, then such legislation 
should be speedily enacted. 


“VII—It is to be remembered that 
the decree of the Supreme Court quoted 
in an early portion of this report for- 
bids any ‘implied’ contract or agree- 
ment, as well as an express one, to fix 
arbitrarily prices or to restrain trade 
The facts developed in this investiga- 
tion tend strongly to show the exist- 
ence of such an agreement. A more 
complete investigation, we believe, will 
reveal additional evidence tending to 
support such a charge. If the facts 
warrant, after a searching investiga- 
tion, all the parties to such agreement 
should be cited before the court for 
contempt of the decree made when the 
dissolution of the Standard Oil trust 
was directed by the court. 


“It should be kept in mind, however, 
that neither this decree, nor the laws 
which the Standard Oil trust was found 
guilty of violating, was intended to 
prevent the smaller Independents from 
consulting together for their mutual 
protection, and the maintenance of 
their rights to continue in business. 
If the Independent operators in the oil 
industry could be given an equal oppor- 
tunity with the Standard companies, 
there is strong reason to believe that 
they would be able to restore and main- 
tain healthy competition. The Stand- 
ard Oil companies are largely uneco- 
nomical organizations; most of them 
are burdened with parasitical sub- 
sidiaries which serve no good purpose 
put add greatly to the expense of the 
companies. The attention of those 
companies has not been directed toward 
economy of management or conserva- 
tion of crude oil and its products, but 
rather toward combinations and prac- 
tices which would increase the volume 
of their business without regard to 
the public interest or the rights of 
others engaged in the business. 


“VIII—The Department: of Justice 
should immediately institute a rigid in- 
vestigation into all claims for basic 
patents on pressure still processes used 
in the production of gasoline. There 
is no doubt that, as a result of these 
patents, now largely controlled by 
Standard Oil companies, the production 
of gasoline is greatly limited. If any 
such patents were obtained by misrep- 
resentation, or unlawfully, or improp- 
erly, or are being used through base- 
less threats of suit or otherwise to 
limit the production of gasoline, suits 
should be instituted by the government 
to declare such patents void and thus 
permit the process now claimed to be 











covered by such patents to be thrown 
open to general use. 


“It is not expected that these reme- 
dies will immediately correct all the 
distressing conditions existing in the 
oil industry, but it is believed they 
will go far toward accomplishing that 
purpose and do much to break the mo- 
nopoly control of the business now ex- 
isting. They will give the Independent 
operators in the business an opportun- 
ity to compete on more nearly equal 
terms with the great Standard com- 
panies which now dominate the in- 
dustry, and will protect the public 
from extortionate prices.” 





St. Louis And Chicago 
Conventions Under Way 


Staff Special 
CHICAGO, March 6—The_  con- 


ventions of the National Petroleum 
Marketers Association and the Ameri- 
can Oil Men’s Association opened to- 
day in St. Louis and Chicago, respec- 
tively. President L. V. Nicholas of the 
former association took with him to St. 
Louis'a number of his office force. He 
was confident that the St. Louis meet- 
ing would be a success. 


The opening session of the Ameri- 
can association was to start this after- 
noon with a talk by E. E. Smith, presi- 
dent of the association and also of the 
Smith Oil & Refining Co., Rockford, 
Ill., on “The Purpose of the Organiza- 
tion.” H.G. James, editor of Petroleum 
Refining, Kansas City, was to talk on 
“co-operation as It Applies to an In- 
dustry.” The third speaker was to be 
Dan Norman, vice president of the 
Continental & Commercial National 
Bank of Chicago, who was to discuss 
“Oil Finance as Affected by Vicious 
Propaganda.” 


The speeches tomorrow are to begin 
with “Essentials of Good Association 
Work as It applies to the Industry” by 
D. W. Moffitt, vice president of Cosden 
& Co., Tulsa. 


W. M.Welch of Tulsa, president of the 
Association of Natural Gasoline Manu- 
facturers will discuss “Present and Fu- 
ture of the Natural Gasoline Industry.” 
Concluding the Wednesday program, Dr. 
Charles K. Francis, Producers & Refiners 
Corp., Chicago, will give a_ practical 
demonstration of “Proper Oil Analysis.” 


Thursday morning there will be a gen- 
eral get-together meeting in the assemt'y 
hall lasting until noon. Officers will then 
be elected. The banquet Thursday even- 
ing will conclude the convention. The 
chief speaker at the banquet will be for- 
mer Governor Charles H. Brough of Ar- 
kansas who will talk about “Arkansas and 
Its Possibilities for the Oil Business.” 
He will be followed by Congressman J. 
W. Rainey of Illinois who will discuss 
“Popular Sentiment and Views on_ the 
Congressional Investigation of the Oil 
Industry.” 


The program of the National Petroleum 
Marketers Association at the Chase Hotel 
in St. Louis was published in the Feb. 
28 issue of National Petroleum News. 


TULSA, March 1.—D. W. Moffitt, vice 
president of Cosden & Co., was elected 
president of the Tulsa Rotary Club at 
its annual election of officers held yes 
terday. 
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Survey's Figures For January 
Show Big California Shipments 


Staff Special 

CLEVELAND, March 5 

HE trend of stocks in January was 

the high point of the report for 
that month just released by the U. 

S. Geological Survey. It shows fairly 
clearly the effect which California crude 


oil is having on the situation east of the 
Rocky Mountains. 


Stocks, pipe line and tank farm, east 
of the Rockies, increased 788,000 barrels 
during the month, California stocks, de- 
spite the steady gain in production, were 
55,000 barrels under what they were at 
the end of December. Stocks of _Mexi- 
can crude and topped oil held in the 
United States decreased 636,000 barrels, so 
the net gain in stocks for the entire coun- 
try was only 97,000 barrels. 


The extent to which crude oil is leav- 
ing California is shown by figures on pro- 
duction and consumption. While the sur- 
yey says its incomplete returns show 485,- 
000 barrels shipped fram California to 
the eastern ports of the United States 
in January, these must be far from com- 
plete as the comparative figures indicate. 

Total crude production for California 
in January is given as 16,457,000. Total 
crude run by California refineries in De- 
cember, the latest available figures, was 
11,051,000 barrels. It is assumed that 
January refinery figures from Calitorma 
will show no great difference, as most 
plants were running at capacity in De- 
cember. On this basis, the difference be- 
tween total production and crude refined 
in California was 5,405,000 barrels, or 176,- 
000 barrels daily, adding to the difference 
the decrease in stocks in California for 
January. 

Of this 176,000 barrels daily, the greater 
part is unquestionably coming to eastern 
ports of the United States. There is 
some quantity moving to the refinery of 
the Union Oil Co. of California at Van- 
couver and some is going to a refinery in 
Mexico, ; 

Daily average production in the United 
States increased in January by 42,904 bar- 
tels while imports fell off 1484 barrels 
from the December figure. Consumption, 
or deliveries by pipe lines, gained 24,129 
barrels daily over December. 

During the month 1208 oil wells were 
completed, or 11 more than in Decemter. 

The days’ supply of crude oil at the 
January rate of delivery, held in the 
United States, was 142 days while in De- 
cember it was figured that stocks on hand 
were equivalent to 143 days’ supply. 

Tables showing the trend of production, 
consumption and stocks, reduced to simpler 
form than issued by the survey, are as 
follows: 


Production by States, January 
January Change 
Dail 











y over 
Aver. December 
California................. 580,885 +33 ,246 
LTT CS Ca 399 ,922 — 23 148 
exas 
LOEC TCE 1 St ee ae epee 94 ,516 + 967 
Rest of State... cc cceccces 191 ,968 + 4,678 
Total Texas............ 286 ,484 + 3,711 
Wyoming 
OM COUN cole. sock es 75 ,226 _ 451 
Rest of State............ 17 ,990 + 1,132 
Total Wyoming........ 93,216 + 681 
Louisiana 
IROROMBEIR Ce rida treat hi og 5 ,968 + 774 
| eR eee ea ald 72 355 — 1,903 
Total Louisiana........ 78,823 -— 1,129 




















PR co. sue. oo 8e 78 097 ~ 387 
FS Ee 74,742 +23 ,742 
| Se eon 24 935 + 1,580 
MMROOIENS oso wy-0.n die oe oe 0 24,110 + 2,142 
Pennsylvania............ 20 ,484 + 1,162 
West Virginia... 16 ,516 — 2,194 
Ohio 
Central and East........ 18 ,258 + 484 
Northwestern........... 5 ,613 a 549 
ge eee 18 ,871 + 1,033 
ee CE rere 7,581 _ $2 
Indiana 
SS 2 ,290 + 129 
pO eee 677 a 96 
Total Indiana.......... 2 967 + 225 
oe eee eee 2 839 + 258 
Vi ee eee 235 7 
MN yaa. sa 5c wee also 19 - 13 
Grand Total...........1,660 ,226 +42 ,904 
Imports and Exports of Crude Oil 
Imports 
January Change 
Daily over 
Average December 
Mexican Crude 
PP st eS eee 72 ,387 + 8,774 
Heavy (—16°).......... 91,129 — 6,484 
gS eee 83 ,806 — 3,774 
Total Imports.......... 247,322 — 1,484 
Exports 
Domestic Crude 
eS “TR ere tree 32 ,645 0 
To other countries....... 3 ,097 0 
Total Exports.......... 35,742 0 








“Panning” For Gold 
At Conventions— 


The busiest persons at 
oil conventions are NA- 
TIONAL PETROLEUM 
NEWS Editorial Men. 

They have to be, if they 
are to shake all the news 
out of those gatherings 
according to the standards 
this publication has set. 


At least one editorial 
man sits through every 
minute of every conven- 
tion session, watching for 
a question or discussion 
to bob up unannounced on 
some matter in which oil 
men are particularly inter- 
ested. 


Prepared papers are 
carefully edited to save 
the reader's time. The 
biggest part of convention 
“copy” ts written by the 
staff men themselves. 


That means it’s fresh 
news picked out of the do- 
ings of several hundred 
oil men. 


Two conventions the 
same date will find the 
same standard adhered to. 
The results will be in the 


March 14th Issue 








Indicated Consumption 

(Deliveries to Consumers) 
January Change 
Daily over 
Aver. December 


Domestic Oil 








Appalachian.......... 73 ,742 — 2,129 
ima—Indiana............ 4,774 _ 97 
Il. and S. W.Ind.......... 26,710 + 2,710 
Mid-Continent............ 802,032 — 44 065 
gn eS ee eee 97 ,516 + 8,613 
Rocky Mountain.......... 101,161 +17 ,516 
i i a ae ...- 582,645 +51 ,903 
Domestic Consumption in 
A Ree +34 451 
Domestic Crude Exported... 35,742 0 
Total Domestic........ 1 636 ,580 +34 451 
Imported Oil 
Consumed in U. S. and 
ROMUNIN. « cecawe wees 267 ,839 — 10 ,322 
Total Deliveries in U. S. 
Territories. ..........1,904,419 +24 129 
Stocks of Petroleum at End of January 
Change 
Jan. 31, over 
1923 Dec. 31 
Domestic 
Appalachian (N. Y., Pa., W. 
a. East and Cent. 

. ae +31 ,000 
Kentucky.................3,004 ,000 +77 ,000 
Lima—Indiana............ 732,000 +47 ,000 
Ill.—S. W.Ind....... 10 ,218 ,000 +78 ,000 


Mid-Continent 
Kans., Cent. and No. 








Texas)................195 ,487 ,000 — 1,164 ,000 
North La. and Ark........ 17 ,603 ,000 +1 ,631 ,000 
oS eer 24 873 ,000 + 92 ,000 
Rocky Mountain........... 1 ,987 ,000 — 4,000 

Total, east of Calif ..199 826 000 +788 ,000 
oy CCE OTC 49 ,320 ,000 — 55 ,000 
Imported 
Atlantic Coast Storage 

ee CU +40 ,000 
Topped in Mexico.........2,790,000 +148 ,000 
Gu ? Coast Storage Crude. ..5 ,298 ,000 — 761 ,000 
‘i, {ees fF — 63 ,000 

Total Mexican........15,529,000 -—636 ,000 

Grand Total....... ..264 675 ,000 +97 ,000 





Funeral Services Held For 
Colonel Wilson Of Texas Co. 


TULSA, March 3.—Funeral services 
were held today for Colonel R. Wilson, 
general superintendent of the Texas Co., 
producing department, who died Wed- 
nesday afternoon. Interment took place 
in Rose Hill cemetery, after services 
had been conducted by Rev. J. W. Abel, 
of the First M. E. church. 


C. R. Wilson, who had been with The 
Texas Co. for 15 years, was one of 
the best known and best beloved pro- 
duction men in the Mid-Continent field, 
and was universally considered an au- 
thority on matters pertaining to drill- 
ing and productiom He came to Okla- 
homa, to enter the service of The Texas 
Co., during the boom period of the 
Glenn Pool, and, although starting in 
a humble capacity, he became the com- 
pamy’s superintendent in that district. 
He lived in Sapulpa a number of years, 
while holding that position. 


Upon the death of John F. Black, 
in 1916, Mr. Wilson was brought to 
Tulsa as assistant to M. H. Connors. 
After serving in that capacity for a 
short time, he became general super- 
intendent after Mr. Connors’ death. 
Thus Mr. Wilson is the third Texas 
company general superintendent to die 
“in harness” in Tulsa during the past 
seven years. 


Although Mr. Wilson’s given name 
was Colonel, it was looked upon as a 
title by most of those who knew him, 
and as “Col.” Wilson he was known 
throughout the oil fields of Oklahoma 
and Kansas. He was 49 years of age. 
The immediate cause of his death was 
pneumonia, which followed an attack of 
influenza of only duration. 
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EVERYTHING IN 
PETROLEUM PRODUCTS 


Clarkmark Process Motor Oils 

‘ f (Conewango Process) 
The [it le The remarkable uniformity and 
Oil Man unusual brightness of these fine 
motor lubricants have won them 
ays eo” a unique position in the oil 
trade—an acknowledged reputa- 
tion of many years’ standing. 


Our own individual process of refining 
and filtering (in our own Refinery 
at Warren, Pa.) makes them low in 
Cold Test and especially low in Car- 
bon Content, as shown in these ap- 
m proximate tests. 

Cold Carbon 

test residue 

Light Vis, at 100°F 210 10-15 0012 
Medium " 285 15-20 = .0022 
Medium Heavy ” " 345 20-25 -0040 
Special Heavy ” 212°F 62 25-30 0054 


Heavy ‘d 85 30-35 .0080 
Extra Heavy 4 _ 110 35-40 .0110 


Your trade will find these lower in cost 
but better than blended oils. Phone, 
wire or write our nearest branch for 
samples and prices—any quantity, any 
shipping date. 


We sell only to the jobber— 
that has always been our fixed 
policy—and always shall be. 


HCME OFFICE: BRANCHES : 
CLEVELAND NEW YORK 
Peay Wo 1iths BUFFALO 
1087 W. th St. eee 
Established airings 
Phone, Cherry 110 1882 SAN FRANCISCO 
MINNEAPOLIS 


REFINERIES: KANSAS CITY 
FT. WORTH 


WARREN, PA. SEATTLE 
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Midwest Offers Big Bonus For Lease 
On State Tract; Haskell Withdraws 


CHEYENNE, WYO., March 5 

HAT promised to be a fairly 

W bitter fight over the state award 

of lease on Sec. 36, in the very 

heart of the Salt Creek field, ended har- 

moniously today so far_as the principal 

contending parties, the Midwest Oil Co. 

and the Middle States Oil Corp., or Has- 
kell interests were concerned. 


The state land board, late this after- 
noon, after the bids had been announced 
for a five-year lease on this state owned 
tract, said it would reserve decision on 
the bids until March 15, when bids for 
the state’s royalty oil from various fields, 
would be opened. 


The Midwest Oil, which has developed 
and is now operating the Salt Creek tract, 
offered the state a cash bonus of $5,000,- 
000 for renewal of the lease and one- 
eighth of all the oil produced from this 
lease for the next five years. Midwest 
submitted an alternative bid of 65 per 
cent royalty without cash bonus. 


The Haskell interests, which had or- 
ignally indicated that award of this lease 
to them would assure their building a 
railroad north from Salt Creek through 
Montana to trunk line connection in the 
latter state, created a sensation when the 
board convened by announcing that they 
had decided not to bid because of the 
report that more than 50 per cent in 
royalties would be bid and that they did 
not believe it would be good business to 
attempt to produce oil and pay such a 
high royalty. 


Scott Ferris, president of the Southern 
States Oil Corp., one of the Middle 
States subsidiaries, acted as spokesman 
for these interests and was applauded 
when he said they would go ahead and 
build the railway anyway. He was given 
the privilege of reading his bid after the 
others had been submitted. It provided 
for a straight 50 per cent royalty. 


Midwest Favors Railway 


Mr. Ferris then bespoke for his com- 
pany the co-operation of other interests in 
building the railroad and this request 
was met by John D. Clark, vice-presi- 
dent of the Midwest who said his com- 
pany would be benefitted largely by the 
proposed railroad and tendered the aid of 
the Midwest in the way of tonnage for 
the line when built. 


Three other bids besides the Midwest 
and not including that prepared by the 
Haskell interests, were submitted. The 
Texas Production Co., Rocky Mountain 
producing organization of The Texas 
Co., offered 50 per cent royalty. The bid 
was signed by Fred W. Freeman, general 
manager. 


Derrick Oil Co., of Douglas, Wyo., 
offered 5134 per cent royalty and a mini- 
mum of $2 a barrel for the royalty oil 
accruing to the state and the posted price 
when in excess of $2, besides a cash 
bonus of $100,000 annually. The bid was 
signed by Charles A. Guenther, general 
manager. 


John W. Hay, banker of Rock Springs 
and unsuccessful candidate on the Re- 
publican ticket for governor in 1922, bid 


65 per cent royalty on oil and 45 per cent’ 


on gas. 
All bids offered to refine the oil in 
‘yoming and Hay also offered to mar- 


By A. J. Hazlett 
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ket the refined products in the state. All 
bids were accompanied by certified checks 
of $25,000 each. 
Freeman Mentions Monopoly 

Each bidder was given 30 minutes in 
which to explain his bid. Mr. Guenther, 
of the Derrick Oil, said he was satisfied 
the Midwest’s was the best bid and with- 
drew his own. Judge Freeman, of The 









Texas, spoke of monoplies and said that 
the state should take into consideration 


the establishing of competition. Mr. Hay 
argued that his was the best bid. J. T. 
Burnett spoke for the Midwest. 


_There was great public interest in the 

bids. The legislative hall in which the 
meeting was held was packed. Delega- 
tions from several towns along the right- 
of-way of the proposed Haskell railway 
and from several Montana towns were 
present. Sheridan had a delegation of 
more than 100 boosting for Haskell and 
Casper sent a still larger body, almost 
solidly in favor of Midwest. All five 
elective states officers of the land board 
were present including the governor, 
treasurer, secretary of state, auditor and 
superintendent of public instruction. 


Movement Of California Crude Oil 
Retards Price Raises, Is Theory 


Staff Special 

HOUSTON, March 5.—The theory is 
advanced in Houston that the Cali- 
fornia producing situation, coupled with 
the movement of Pacific Coast crude 
to Atlantic seaboard plants, has 
worked to the end of curbing price 
advances in the Pennsylvania and Mid- 
Continent territories. 


A recent check of the movement of 
California crudes to the Atlantic sea- 
board caused estimates to be made that 
the quantity thus transported amounted 
to something between 160,000 and 175,- 
000 barrels daily. California daily 
average field production is now placed 
at more than 630,000 barrels. 


It is said the movement from Cali- 
fornia includes large quantities of 
crude testing 35 Be. gravity and above, 
which takes a posted price at the wells 
of $1.45. As the transportaticn charge 
through the Panama canal amounts to 
roughly 80 cents a barrel and gather- 
ing and loading charges would not ex- 
ceed 25 cents a barrel, California light 
crude can be laid down at the Atlantic 
seaboard plants for $2.50 a barrel, or 
less. 


Mid-Continent crude testing 35 to 
36.9 Be. gravity takes a posted price 
of $2 a barrel at the wells, in com- 
parison. The pipe line transportation 
charge for it amounts to approximately 
76.4 cents a barrel, plus gathering 
charges and brokerage, which would 
bring the total laid down cost at the 
Atlantic seaboard to more than $3 a 
barrel, depending upon the amount of 
brokerage and the combination of 
minor charges not taken into account in 
the foregoing. These would include 
taxes on pipe line transportation, loss 
in movement, etc. 


With California daily average crude 
oil production still in the ascendancy 
and with undrilled reserves potentially 
capable of materially increasing the 
output, the theory is further advanced 
that a continuance of Pacific Coast 
raw material prices at their present 
relation to Mid-Continent makes 
possible the replacement of lost Mexi- 
can production for Atlantic seaboard 
plants at an advantage as compared 
with Mid-Continent. 


It is reported without confirmation 
that the Standard of New Jersey is 
suspending the taking of certain 
quantities of crude from the Prairie, 


out of the Mid-Continent, because of its 
increased tanker receipts from Cali- 
fornia. The quantities affected by this 
suspension of Mid-Continent receipts 
are not disclosed. Notwithstanding the 
vague situation as to details, however, 
the report that such a condition exists 
gets its genesis in quarters ordinarily 
assumed to be reliably informed as to 
the generalities herein set down. 


Along with statement of the general 
facts, which are credited with being 
established, has come a period of two 
weeks in which there have been no ad- 
vances in the posted price of either 
Pennsylvania or Mid-Continent crudes. 
This is interpreted as being significant 
and possibly bearing out some of the 
phases of the situation which had not 
been clear previously. 


As pointed out in the past, Atlantic 
seaboard plants getting California crude 
through tanker shipments that pass 
through the Panama canal include the 
Sun Oil Co., the Atlantic Refining Co., 
the Vacuum Oil Co., the Standard of 
New Jersey and others. 


It is reported that Eastern plants 
running on California light crude re- 
cover in excess of 25 per cent gasoline 
content, as well as other products, 
from this raw material. This contrasts 
with a maximum of some 15 to 17 per 
cent low grade motor fuel from 
Mexican crude, and which latter re- 
quired “toning up” to make it market- 
able when it formerly was utilized. 





Barrel Lot Shipments Grow 


(Complete Refinery prices, page 99) 

HOUSTON, March 5.—Barrel lot 
shipments of export lubricants show an 
increase in the south Texas district 
and the Deepwater Oil Refineries clos- 
ing on a cargo for movement the latter 
part of March also has served to stim- 
ulate better feeling. Other inquiries 
for bulk cargoes are reported but no 
actual sales have been closed on them. 


Domestic spot demand is reported 
dull. On the other hand, inquiries have 
picked up for domestic contracts. Few 
of the latter, however, have resulted in 
sales over the last week or two, the 
manufacturer and the jobber evidently 
having different ideas as to prices. 
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ROM the time the drill touches 
oil-bearing sand, to the delivery 
of the tank car on your siding: 
every step in the production, 
refining, and transportation of 


MARATHON PETROLEUM PRODUCTS 


is controlled by a single organization, 
pledged to a standard of high quality. 


bilit 


This complete service is at your disposal. Inquiries are pati 


solicited on tank car lots of 


orge 


Ranger Cylinder Stock of | 
tion 


Boynton Steam-refined cylinder stock 
Boynton ‘“E’’ filtered cylinder stock 
Gasoline — Kerosene 


Note: Over 400 tank cars are being added to our fleet. Prompt shipments are assured. 


TRANSCONTINENTAL OIL COMPANY 


Refineries: 
Fort Worth, Tex. Bristow, Okla. Boynton, Okla. 


Address inquiries to nearest wholesale office 
Atlanta Tuisa Chicago Pittsburgh 


Retail branches in Principal Cities 
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Where Operator And Engineer Meet 


OT much noise is being made about the organization of 
the American Institute of Petroleum Technolog'sts. 


Probably not much will be, for it is the custom of scientific 
bodies to proceed quietly, but effectively, with whatever they 
have to do. 

It is well worth re-stating, however, the purposes of 
this new Institute, which is the outgrowth of the old oil 
and gas section of the American Institute of Mining and Metal- 
lurgical Engineers. The engineers and geologists who com- 
posed this section have formed the new organization for the 
purpose of getting its work closer to the oil industry. To 
do this, they propose to enlist the active participation of oil 
operators, whether or not of technical training. 

The oil industry more and more is needing a free inter- 
change of information on technology. If a lease superintendent 
or an engineer or geologist has found a way to overcome some 
difficulty and produce oil more efficiently, there should be a 
means of passing along the method to the rest of the industry. 


That means is provided by the new Institute. It is the pur- 
pose to bring this as close to the industry as possible by 
organizing sections in all the oil producing districts which will 
meet regularly and discuss questions of direct interest. One 
doesn’t have to be an engineer or a geologist to become a mem- 
ber of one of these sections; on the contrary the organizers 
desire to enroll every man who holds a place of any responsi- 
bility and get him to contribute his information to the commen 
cause. 

National Petroleum News was represented at the 
organization meeting and after hearing the frank discussion 
of purposes, bespeaks of the oil operators their full co-opera- 
tion in this work—L. E. S. 





Getting The Story To The Public 


T HAS oftem been said and is undoubtedly true that 

the greatest asset the Independent oil business has is 
its opportunity for close personal relations with the com- 
munities where it does business. The Independent marketer 
in every community is a personal factor in the business 
and social life there. He invests his earnings in real estate 
in the community or in local industrial enterprises. The 
Standard and other big distributing companies may have 
capable, well-liked agents locally; but the company is re- 
garded as an outsider. What it makes out of doing business 
locally goes to New York or Chicago for investment. 


The Independent business as a unit has not made the 
most of this personal touch with the public it serves. The 
Cincinnati Oil Club sees an opportunity through its mem- 
bership to harness this for service. It has a committee on 
Publicity, which plans to attempt some degree of education 
of the public its members serve in the true facts of the 
oil business through the personal relationship between the 
individual member and the local newspaper. 


The committee of the association will get together 
facts and statistics of the oil business generally, in such 
Shape that they mean something to the average news- 
Paper reader, and it will be up to the local oil man to 
comvince the editor of the paper there is news and see that 
it is published. 


_. Not such a difficult task, this last, when you con- 
sider that the oil mam knows the editor personally, or 
someone in his company does, that his company has a 
reputation for business integrity in the community that 
ends weight to whatever its head may do, and that is a 
local business that is being discussed, 
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There is much food for thought in this move of the 
Cincinnati Oil Club. If the public ever gets a true picture 
of what the oil business generally is doing to serve, it will 
be through the efforts of that part of the business that 
meets the public. Statements of heads of the big companies 
are not generally accepted. News of the business that 
comes out of Washington is woefully and often wilfully 
misleading. Politicians there make capital out of attacks 
on the industry. Central news agencies there prefer 
destructive to constructive news. 


The one statement regarding the LaFollette investiga- 
tion that was most widely distributed was that there are 
a few salaries in the business of over $100,000 a year. 
Considering the responsibilities the men holding those jobs 
assume, and the large number of stockholders whose 
interests they are looking after, those salaries compare with 
$3000 or $4000 in the ordinary company. But the general 
impression on the public is that the oil industry pays 
vast sums in salaries, which of course is anything but the 
truth. 


Every oil man has the experience of telling his friends 
or speaking before a local club on some phase of the oil 
business, generally why gasoline prices go up. He has the 
facts to get his story over and he has the standing to make 
what he says accepted by his audience. That goes some 
way towards offsetting a paragraph in the local paper under 
a Washington date line to the effect the Standard pays 
$100,000 salaries to its executives, or a paragraph telling 
that gasoline stocks are some total that in itself is a stagger- 
ing figure, but means something entirely different when 
properly explained. 


If the Cincinnati Oil Club can go a step further and 
get the local oil dealers own story on conditions in his 
own industry published in his local paper it will have done 
something that should be widely followed—V. B. G. 





Buying Autos On Credit 


NE illustration of why the oil industry should watch its 

step in granting credit to garages, automobile dealers 
and automobile owners is shown by the size of the operation 
of the General Motors Acceptance Corp., a subsidiary of the 
General Motors Co., which handles the financing of pur- 
chases of its products. 


According to an announcement of the Acceptance cor- 
poration in 1922 it financed the purchase at retail by own- 
ers of more than 273,000 automobiles and financed the pur- 
chase by dealers of more than 158,000 automobiles. The 
retail value of all the products financed is over $440,000,000. 
Of this amount the Acceptance corporation negotiated more 
than $350,000,000 with over 1400 banks in the country. 


This retail financing represents about fifteen per cent 
of the automobiles produced. While it’s a sound proposi- 
tion financially in every way, nevertheless the oil industry 
is dealing with these people who have mortgaged their cars 
and possibly their homes, at all events considerable of their 
earning power, to buy automobiles. The General Motors 
Corp. holds first claim on these 273,000 cars, all of which is 
good reason for the oil industry getting cash when selling 
these same people—either private owners or dealers—oil and 


gasoline, 

H OUSE AND GARDEN, an exclusive magazine devoted 
to home architecture and landscape gardening, scolds 

the oil marketing business for the unsightly appearance of 

its filling stations, taking them by and large. Then, in the 

next breath, it passes along a practical suggestion. 





“Some attempt has been made to use evergreens, but 
we would suggest that, unless the station is on a paved and 
almost dustless street, plant material be chosen for its ability 
to resist dust and gasoline fumes. In this list would come 
the sumachs, arborvitae and barberry. Color could be placed 
in flower beds, using some of the bedding plants in not 
too formal designs.” 
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Mid-Continent Refinery Activity 


Increased Greatly In Past Year 


TULSA, March 3 
RODUCTION of gasoline in Okla- 
homa and Kansas refineries in 
Pr showed an upward tendency 
during eight months. The daily aver- 
age production of gasoline increased 
21.8 per cent as compared with 1921, 
according to Bureau of Mines statis- 
tics. 


Sales of Mid-Continent gasoline 
failed to keep pace with the increased 
production a greater part of the year. 
But sales maintained a considerably 
higher level than in 1921. Daily aver- 
age sales of gasoline in 1921 of 2,522,- 
045 gallons showed an increase of 468,- 
613 gallons a day, or 18.6 per cent in 
1922, making the 1922 daily average 
2,990,658 gallons. 


The daily average excess production 
of gasoline in Oklahoma and Kansas 
refineries in 1922, was 207,054 gallons. 
This excess resulted in an increase of 
refinery stocks of gasoline during eight 
months of the year. From a reserve 
of 84,933,069 gallons on Jan. 1, refin- 
eries in the two Mid-Continent states 
built up their storage to 160,507,722 
gallons on Dec. 31. Stocks showed an 
increase during the first four months 
of the year, during June and the last 
four months as shown by the accom- 
panying chart. 


Production of gasoline reached the 
highest point of the year in December. 
For that month the daily average pro- 
duction was 3,827,268 gallons. Decem- 
ber sales maintained a high average 
as well. Only July and August ran 
higher and those by less than 200,000 
gallons a day. Daily average sales of 
gasoline for December were 3,487,420 
gallons. The highest daily average of 
sales was reached in August with 3,- 
760,762 gallons which was almost 400,- 
000 gallons a day more than produc- 
tion for that period. 


Kerosene at Equilibrium 


With the aid of four months of 
heavy business in the fall kerosene 
production and consumption were en- 
abled to remain virtually at ar 
equilibrium for the year. Daily av- 
erage production for the year of 908,- 
783 gallons exceeded sales by only 
1,637 gallons on the daily average. 
Total stocks were increased around 
700,000 gallons during the year. 


Due to the sluggish movement of 
kerosene early in the year production 
was curtailed at many plants. As a 


By J. C. Chatfield 
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result production for the year did not 
show as large an increase as gasoline. 
As compared with 1921, kerosene pro- 
duction was increased a daily average 
of 77,098 gallons or 9.2 per cent. 

The general average of kerosere 
sales for the year was much better 
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Sales 
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Production 





than in 1921. From a daily average 
of 821,164 gallons the sales increased 
to 907,146 gallons or 14.4 per cent. 
Aided materially by the large num- 
ber of new railroad fuel oil contracts 
signed by Oklahoma and Kansas re- 
finers about the middle of the year 
and in addition by the large demand 
caused by the coal strike fuel oil sales 
kept ahead of production a_ greater 
part of the year. With an average 
daily production during December of 
4,039,689 gallons of fuel and gas oil 
the refineries were forced to with- 
draw an average of 160,528 gallons per 
day to fill orders. A similar rate of 
depletion was current in November. In 
mid-summer when the coal strike was 
stimulating fuel oil demand the rate 






of depletion ran even higher. In July 
stocks were called on for an average 
of 634,000 gallons a day. ‘The rate of 
depletion in August was 639,000 gal- 
lons per day. For the entire year the 
daily average depletion was 302,874 
gallons. 


From a reserve of 220,689,723 gallons 
at the first of the year stocks of fuel 
and gas oil in the two states were 
reduced to 110,140,775 gallons on Dec. 
31. The amount is something more 
than half the amount of the total 
reserve of gasoline in storage. At the 
December rate of production and sales 
reserves would be exhausted in less 
than 70 days. 
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Stocks of Gasoline 
Daily Average Sales and Production 
In Oklahoma and Kansas 


1922 








Shaded Portion Indicates Excess 
of Daily Average Production over Sales 


Mid-Continent lubricating oils show 
a more encouraging record for the 
year 1922, than any other of the 
principal commodities produced in the 
two states under review. An average 
daily sale of only 148,284 gallons in 
1921, was increased during the past 
year to 224,799 gallons or 51.6 per cent. 

To meet the larger demand for Okla- 
homa and Kansas lubricating oils the 
refiners increased their runs during 
the summer and throughout the re- 
mainder of the year. From a daily 
average production of only 150,110 gal- 
lons in January and 136,659 gallons 
in February the output of the two 
states was raised to 321,603 gallons in 
November and 313,858 gallons. in 

(Continued on page 31, col 3) 


Daily Average Production And Sales Of Principal Refinery Products, Oklahoma And Kansas Plants For 1922. 
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Production 
ee, Se en 
February. . .. 2,898 ,074 
March... ...2,561 ,800 
April. . ...%,716 ,908 
May.. ...%,997 ,914 
June. ....3,555 ,240 
July. ..-3,474 08S 
August ....3,988 ,471 
September..... ene » sos hl 268 
RI re ck ee oe ...3 664 ,064 
November ...83,748 114 
December. ...8 ,827 ,268 
Year 1922.... .3 ,197 ,712 
() 


See -.. 2,626 5150 
Per cent Increase 1922 over 1921. 21.8 


Figures In Gallons 





line Kerosene Gas and Fuel Oil Lubricating Oils 
Sales Production Sales Production Sales Production . Sales 

2 010 ,827 815 ,704 706 ,900 83 ,006 ,097 8 ,678 ,110 150 ,110 126 ,209 
2 ,027 ,870 892 098 702 ,651 2 ,826 ,907 3 045 ,204 186 ,659 179 ,089 
2 024 374 786 ,902 807 ,433 8 ,316 ,586 S$ ,588 ,151 150 ,994 162 ,291 
2 882 ,712 830 ,082 748 ,512 8 ,008 ,611 8 ,257 ,558 154 ,972 212 ,586 
3 439 ,472 896 ,296 988 ,425 3 ,620 ,9838 83 ,986 ,682 179 ,007 193 ,645 
8 ,429 591 904 ,999 789 ,678 8 ,997 ,582 83 ,942 ,408 190 ,089 282 ,305 
S$ ,664 ,924 872 ,810 897 ,266 3 974 ,085 4 ,608 ,148 234 ,257 254 ,248 
3 ,760 ,762 856 ,829 1 ,066 ,582 3 ,860 ,006 4 ,501 ,495 215 ,080 $00 ,838 
S$ 255 ,572 999 ,281 1 ,066 ,6603 83 ,906 ,7438 4 ,259 195 207 ,975 260 ,110 
8 ,318 ,185 1 ,043 ,789 940 815 4 ,263 ,121 4,168 ,920 215 ,949 271 ,261 
$8 ,148 ,382 985 ,025 1,141 ,849 4,241 ,418 4 429 852 $21 ,608 254 ,565 
8 ,487 ,420 1 ,022 ,748 1 ,018 ,584 4,039 ,689 4 ,200 ,217 $18 ,858 $85 ,363 
2 990 ,658 908 ,7838 907 ,146 3 676 ,207 3,979 ,O81 206 ,309 224 ,799 
2 ,522 045 831 ,685 821 ,164 3 ,281 ,299 $3 ,125 ,209 172 ,089 148 ,284 
18.6 9.2 14.4 13.2 87.3 19.9 51.6 
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Economical Storage 


ECAUSE it costs less to store oil in the HORTON 

7RING80 than in tanks of smaller capacity, this 

well-known tank is in wider use than any other single 
tank of similar capacity. 


To those oil companies using smaller tanks we recommend 
the 7 R/NG80. The tank itself costs less per barrel of 
capacity. The ground space, grade, piping, engineering 
and inspection are the same as for a 55,000-barrel tank. 
These additional factors reduce the cost per barrel of 
capacity still more. 


The total saving is considerable and we believe warrants 
careful consideration of the 7 R/NG80 for the storage of 
both heavy and light oils. Any of our offices will be 
glad to go into detail with you. 


CHICAGO BRIDGE & IRON WORKS 


DALLAS CHICAGO NEW YORK 
1639 Praetorian Building 2125 Transportation Building 3145 Hudson Termina 
SAN FRANCISCO ATLANTA 
1060 Rialto Building 1050 Forsyth Building 


Any of our offices will be glad to furnish specifications and prices on the 
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Demand On Mills For Tubular Goods 
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And Crude Tankage Shows No Letup 


By Special Correspondent 


PITTSBURGH, March 6 

ORE business in tubular goods 
M continues to be turned down by 
pipe producers in this as well 

as in the Youngstown and Zanesville, 
O., and Chicago territories, because of 
the filled up condition of the pipe mills. 

Mills depending upon the Pennsyl- 
vania system for car placements are 
having difficulty in obtaining sufficient 
equipment to move the material they 
have made up and fairly large tonnages 
are beine piled on mill platforms, in 
mill warehouses and elsewhere. 

The Baltimore & Ohio railroad, how- 
ever, appears to be having less difficul- 
ty, while railroads tributary to Zanes- 
ville, O., Indiana Harbor, Ind., and 
Evanston, Ill, mills are able fully to 
cope with the situation. Mills there 
keep shipments nearly or quite abreast 
of output. 

Demands from western and _ south- 
western jobbers still are far from satis- 
fied and inquiries for casing and arive 
pipe involve amounts all the way from 
single carloads up to 50 or 100 carloads 
at a time. All mills are doing their 
utmost to satisfy their old customers. 
They accordingly are unable to take on 
any new ones. 

As a consequence, inquiries appear in 
many directions where ordinarily they 
would not be seen. For instance, west- 
ern mills have received inquiries from 
buyers which because of their location 
have always satisfied their wants from 
Pittsburgh district mills on account of 
the high cost of delivery. 

Many producers have allocated their 
entire tonnage for months to come to 
regular customers and are unable to en- 
tertain any inquiries. Others who can 
take on some offered business cut it 
down usually by 50 per cent or more. 
This almost feverish desire of jobbers 
and others to buy pipe is attributed 


BULLETIN 
PITTSBURGH, March 6.—National 
Tube Co. and Jones & Laughlin are 
quoting oil country goods and line pipe 

prices at time of delivery. 
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to their wish to accumulate stocks for 
the heavy demands of the spring and 
summer. This is interfered with by the 
fact that so much pipe shipped is going 
into immediate consumption in various 
directions. 


In connection with line pipe, so far 
as reported the National Supply Co. has 
been unable to place the several inquir- 
ies for 4-inch it had out last week. Sev- 
eral inquiries are current this week for 
200,000 or 300,000 feet or so each of 
the popular sizes, some from Pennsy]- 
vania, Ohio and West Virginia oil ter- 
ritories. From further distances, line 
pipe inquiries develop from time to time 
of much larger proportions. 


Plates for oil storage tanks. tank 
cars and stills continue to aosorb much 
of the output of the plate mills. Plate 
manufacturers a few weeks ago were 
wondering if all plate capacity would 
be engaged in the absence of armor 
plate business and without heavy in- 
quiries from abroad. Now they are 
flooded with business and prices are 
getting stronger each week, particular- 
ly on plates of tank quality. Instead of 
2.00 cents to 2.10 cents they now are 
quoting and receiving 2.25 cents to 2.50 
cents, base, Pittsburgh. 


The Sinclair interests are understood 
to be in the market for 12 additional 
tanks for Marcus Hook, Pa., represent- 
ing 3,500 tons or more of plates; a large 
inquiry still is pending for tanks for 
the Petroleum-Midway Co., in Cali- 
fornia, 5000 to 6000 tons: one from the 
Associated Oil Co. of California involves 
8,000 tons and another from the Pan 


Trade Continues Heavy In Southwest 


Staff Special 

HOUSTON, March 1 

HE supply trade continues to be 

good, without spectacular develop- 

ments. The week has seen no import- 

ant price changes in this region. Or- 

ders have been steadily increasing 

throughout February, the total in many 

cases exceeding any single month the 
past year and a half. 


Production material, particularly rigs, 
draw works and swivels, has been mov- 
ing at what was thought to be a slow 
rate. However, figures obtained from 
the sales department of one of the larg- 
est marketers of production machinery 
in this territory shows a contrary con- 
dition. Although the orders were badly 
scattered, and usually in small amounts, 
the total sales for February far exceed 
expectations. 





_ The rubber goods market at present 
is in a different condition. Although 
the volume of mechanical rubber being 
sold is called “good” by the rubber 
houses, the demand from oil companies 
is far below the usual level. By far the 
largest part of the rubber products be- 
ing sold in this section is being deliv- 
ered to jobbers, who are in turn selling 
it to industrial plants. There has been 
but very little increase in the volume 
of mechanical rubber products sold to 
oil companies, in comparison with the 
increase in the sale of production 
machinery. 

The opinion of the rubber men, how- 
ever, is optimistic. They believe that 
increased drilling activities will neces- 
sarily cause the purchase of their prod- 
ucts though this condition may be a 
little slower to arrive than with machin- 
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American Petroleum & Transport Co., 


Honolulu, calls for 10,000 to 12,000 
tons. The Warren City Tank & Boiler 
Co. booked a contract for tanks for the 
Standard Oil Co. of New York, involv- 
ing 3,000 tons of steel and the Texas 
Co. placed an order with Stacey Bros., 
Cincinnati, O., for a gas holder at Port 
Arthur, Tex., involving 1,000 tons. 


The Standard Tank Car Co. recently 
booked an order for 25 tank cars for 
the Derby Oil Co., Wichita, Kan. The 
Great Northern railroad recently con- 
tracted with the Chicago Steel Car Co. 
for 125 tank cars while the Canadian 
Pacific railroad will build 50 tank cars 
im its own shop. 


A few inquiries are out for tin plate 
for oil cans, some from abroad. One 
recent purchase involved 50,000 base 
boxes. Tin plate is quoted at $4.95 to 
$5.25 per base box, 100 pounds, Pitts- 
burgh, since the advances were inaugu- 
rated as noted last week. The price 
most often quoted by independents is 
$5 per base box, although it is freely 
predicted that by the time buyers place 
contracts for third quarter delivery the 
$5.25 price will be stronger. 


The American Sheet & Tin Plate Co. 
is the only producer quoting the $4.95 
level and since it has no tonnage to 
offer for second quarter delivery and 
has not opened its books as yet for the 
third quarter, the price means little as 
a market factor. It recently is under- 
stood to have booked an _ order for 
64,000 base boxes for shipment to Japan. 





Urge Standardization 
Of Rental Tool Price Lists 


TULSA, Feb. 28.—At the suggestion 
of Clifford Shupert, assistant _ sales 
manager of the Oklahoma Tool & Sup- 
ply Co., the Mid-Continent Purchasing 
Agents Association is advocating 4 
plan by which list prices on rental 
tools will be standardized. Mr. Shu- 
pert’s idea was communicated to the 
association in the following words: 

“As there has been a general demand 
among oil men and purchasing agents 
for standardization, why couldn’t the 
oil well supply companies and fishing 
tool companies standardize on a set 
list price on rentals? After establish- 
ing a list price on the different tools, 
then publish a retail discount appli- 
cable to all lists. Of course, every com- 
pany would have a certain preferential 
discount beyond the set retail dis- 
count.” 

This subject has been a topic of dis- 
cussion among purchasers and _ field 
men for some time, as there has 4l- 
ways been considerable room for com- 
plaint at the varying charge made for 
this service by different rental tool 
companies. The item of time con 
sumed in checking invoices covering 
rental on fishing tools also is not in- 
considerable. A uniform price list and 
method of handling charges covering 
this class of equipment would therefore 
be the means of effecting a substantial 
saving. 
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Look For Advance In Tubular Goods; 
Pipe Bootleggers Becoming Active 


Staff Special 


TULSA, March 3. 
HE tubular goods situation con- 
tinues to be the feature of the 
Mid-Continent supply market. 
Demand for all classes of line pipe and 
oil country goods continues to be strong, 
with but little pipe to be had on spot 
delivery and no chance of getting any 
from the mills in less than 60 days. 
There are many who prophesy another 
increase im price of tubular goods is 
impending, and some go so far as to 
predict that it will amount to $10 a 
ton. 

A few instances of bootlegging in 
pipe have come to light, not only by 
illegitimate jobbers obtaining a supply 
through devious channels, but even by 
operators receiving pipe ordered some 
time ago, and re-selling it at prices con- 
siderably over list. 

Purchasing agents and bona fide mill 
representatives are working hand in 
hand to curb the former evil, while the 
supply companies are endeavoring to 
cope with the latter and see that pipe 
is delivered to those consumers actu- 
ally in need of it, rather than to specu- 
lators. One instance of bootlegging 
was the sale of 100,000 feet of four- 
inch line pipe at a price about four 
cents per foot in excess of list. The 
source of this lot is especially mysteri- 
ous when it is remembered that four- 
inch line pipe is the size most wanted 
at present, and has been almost impos- 
sible to obtain for some time past. 

Reports reaching here indicate that 
the present condition in the tubular 
goods market is not confined to the 
Mid-Continent field, but obtains also in 
Pennsylvania, Ohio and West Virginia 
oil fields, as well as in the Gulf Coast. 
Neither is it confined to oil country 
pipe, as merchant pipe is said also to be 
scarce and in great demand. 

The whole sunnly trade feels that a 
general shortage of practically all classes 
of supplies is imminent, and some of 
the larger companies are attempting to 
anticipate their wants over six months 
ahead in order to be protected. At the 
same time, they are endeavoring to keep 
their purchases down as far as possi- 
ble, so as not to over-buy, and thus 
hasten a shortage, if one is to develop. 

The usual tendency of consumers in 
times like this is to load up on any- 
thing and everything that is offered, re- 
gardless of current needs, and this, in 
the past, has had the effect of creating 
a real shortage, whether or not one 
would hava occurred in the regular 
course of events. 

Pipe fittings especially are beginning 
to be scarce. Since last fall, three ad- 
vances in prices of fittings have added 
about 25 per cent to thei* cost; and, 
at present, further advances are pre- 
saged by withdrawals of discounts here 
and there. 

_ One large producing company here 
is endeavoring to stock up each of its 
busy warehouses with a six-months’ 
supply of fittings, wire lines and other 
articles, and is also laying in a supply 
of sheets for its machine shops, in an- 
ticipation of higher prices and scarcity. 
This company reports that it has had 
to shop around considerably for cer- 
tain sizes of fitting, and that some of 
the supply companies are out of those 





sizes usually carried as staples on their 
shelves. 


The supply trade in general continues 
to enjoy brisk business, but are trou- 
bled by their inability. to keep up with 
the demand and make deliveries on 
many articles. All classes of oil well 
supplies are moving freely, and indica- 
tions are now that business will con- 
tinue to improve. Present high crude 
prices are stimulating drilling opera- 
tions to a considerable degree. 


The main source of supply business 
remains at Tonkawa, where rapid drill- 
ing operations are characteristic of the 
field’s development. Demand here is 
principally for rotary outfits and sup- 
plies, and supply companies are ex- 
periencing great difficulty in keeping 
up with this demand. They have found 
it impossible to accumulate stocks in 
the field, and in fact have been hard 
put to supply current requirements. 


Burbank also continues to contribute 
a large share of the supply companies’ 
business, as great activity is manifest 
in the north portion of thte field, as 
well as in the northwest extension. 
Other fields in the state are compara- 
tively quiet. Considerable development 
is going on in nearly all of them but 
with nothing like the feverish intensity 
of Tonkawa or Burbank. 





New Devices Explained 
At Purchasers’ Dinner 


TULSA, Feb. 27.—The regular semi- 
monthly meeting of the Tulsa Purchas- 
ing Agents Association was held to- 
night at Exhibit Hall. Illness in the 
family of president J. W. Shields, Okla- 
of the Empire Companies, Bartlesville, 
homa Producing & Refining Corp., neces- 
sitated his absence and vice president G. 

Thompson, of the Empire Companies, 
3artlesville, presided. 

R. D. Gwynne, chairman of the stan- 
dardization committee, presented the ques- 
tionnaire being sent out in the interest of 
standardization of tool joints. W. H. Mc- 
Kissick, inventor of a number of success- 
ful oil well appliances, was the princi- 
pal speaker of the evening, and explain- 
ed in detail the operation of some of 
them, notably the McKissick Tubing 
Bleeder. This is a device for draining 
tubing before it is pulled from the well, 
thus saving the oil, which under ordi- 
nary working conditions, is allowed to 
waste. 

Preceding the business meeting, the 
usual dinner was held at the Coffee 
Cup. In order to encourage attend- 
ance at these dinners and the meetings, 
the association has adopted a scheme 
whereby three lucky ones may obtain 
free eats. Announcement cards bear- 
ing numbers are mailed to all members 
preceding the meeting. At the dinner, 
three members are drawn from a hat, 
and those holding the numbers called 
get their dinners at the expense of the 
association. 

Those lucky enough to cash in on 
this first “chow lottery” were: R. E. 
Morgenthal, Peabody Electric Co., Mus- 
kogee; E. T. Landstreet, Texolean Oil 
Amerada Pe- 


Co., and A. L,. Forquer, 
troleum Corp. 


(Continued from page 28) 


December. In 1921, the daily average 
production was 172,089 gallons, which 
was increased to 206,309 or 19.9 per 
cent for 1923. 

Despite the largely increased pro- 
duction of lubes, sales forced a deple- 
tion of the stocks on a daily average 
of 18,490 gallons a day. At the begin- 
ning of the year total stocks in “the 
two states were 22,780,183 gallons. On 
Dec. 31, stocks totaled only 16,031,098 
gallons. 


Crude Runs Increased 

Crude and rerun oils charged to stills 
in Oklahoma and Kansas refineries in 
1922, maintained an average of 211,- 
232 barrels a day, an increase of 16.5 
per cent over 1921, when the average 
was only 181,244 barrels a day. With 
a total estimated capacity at the be- 
ginning of the year of 397,150 barrels 
a day the daily average operations 
represented a utilization of 53.4 per 
cent of the total available equipment 
for the year. Daily average runs for 
1921, were only 45.5 per cent of the 
available capacity. 

Crude runs reached their lowest ebb 
in the Mid-Continent in February with 
a daily average of 161,506 barrels. The 
highest average was maintained in 
November with 245,171 barrels a day. 


In the attached table the daily 
average production and sales of all 
principal refinery products are given 
by months for 1922. Daily averages 
are given for the entire year and for 
1921, with percentages of increase for 
each commodity. 





TULSA, March 1.—Jarecki Manufac- 
turing Co. is planning the erection of 
a two-story addition to its present 
quarters om West First street. The ad- 
dition will be a duplicate of the com- 
pany’s present building and doubling its 
space. Work will start about April 1. 





Big Tank Car Orders 


PITTSBURGH, March 6.— Within 
the last 10 days, the Standard Tank 
Car Co., Sharon, Pa., has booked orders 
for 248 tank cars totalling nearly $1,- 
000,000. An Oklahoma producing and 
refining company placed an order for 
150 cars; Derby Oil Co., 25, British 
American Oil Co. of Toronto, 50; Mc- 
Mahon Oil Co. of Oklahoma, 15; Pow- 
ers & McQuillan Co. of Oklahoma, 6, 
and the Canfield Oil Co. of Cleveland, 
two. The plant is running at full ca- 
pacity and Pres. John Stevenson, Jr., 
reports business prospects bright. 





TULSA, March 1—The New York 
Rubber Co. is entering Mid-Continent 
territory and will maintain an office in 
Tulsa. F,. D. J. Kaessman will have 
charge of operations in this distric& 
The company manufactures rubber sup- 
plies for the oil industry, specializing 
on rotary drilling hose. It is one of 


the oldest rubber companies in the 
United States, having been organized 
in 1851. 





TULSA, March 2.—L. D. Armstrong, 
secretary-treasurer of the Gaso Pump 
& Burner Manufacturing Co., announces 
his company is building a 50 by 70-foot 
addition to its plant at 902 East Hodge, 
and is also constructing a 70-foot ex- 
tension to the foundry. 
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Marketer Finds Free Oiling Service 


Fails To Draw Gasoline Trade 


COLUMBUS, March 1 

N ELABORATE rack or pit greas- 

ing and oiling service is not al- 

ways the magnet that draws the 

gasoline trade, in the opinion of H. C. 

barrett, president of the Public Service 

Oil Corp., which operates 20 service sta- 
tions in ag many Ohio cities. 

This corporation specializes in one 
verade of gasoline and a line of motor oils, 
sold in bulk or i» cans. It seriously con- 
sidered installing oiling racks at its sta- 
tions when this feature became wide- 
spread through Ohio, but before invest- 
ing heavily it decided to test the drawing 
power of the service, Mr. Barrett said. 

It is true that more motor oil was scold 
at the one station where a wood, con- 
crete and steel rack costing approximatels 
$200 was installed, than at many other 
stations but this station, that at Delaware, 
failed to rank as highly in the volume of 
gasoline sales as many stations where no 
free services, except air and water, were 
offered, 

\n analysis of the 1922 k-usiness of the 
mpany shows that motor oil business it 

Delaware was exceeded only by the 
ronton and Mansfield stations. The last 

) named stations were in cities larger 

in Delaware and were manned by hust- 
ng station managers but they had no 
ree oiling service to offer. Mansfield 
ranked first in gasoline sales; Ironton, 
was second, while Delaware was seventh. 


But the higher rank of Delaware in 
motor oil sales cannot be attributed wholly 
to the rack, a list showing the relative 
standmg of the 20 stations indicates. Cir- 
cleville stations ranked fourth in oil sales 
while it is eighth in gasoline sales. Some 

itions hold the same rank in both the 
company’s oil and gasoline lists. 

Not Worth the Investment 
Ir. Barrett says the company’s obser- 

itions have convinced him that the small 
increase in the amount of oil sold does 
not warrant investing the money in racks. 
\nother objection is the loss of time by 

attendant; time spent in draining a 
crankcase could be spent more profitably 

1 getting new gasoline business, he pointed 
ut. Women he says, do not like to drive 
1 car on an elevated rack and the cost of 
pits is considerably more than racks. 
When the attendant is asked te drive the 
car up, the customer sometimes takes of- 

nse when the cushions are soiled by the 
trendant’s oily overalls. 


\ 


“When oil companies give all sorts of 
Iree services, they begin to encroach on 
functions of the garages,” Mr. Bar- 
said. “We believe it is better to co- 
Operate with the garage man by letting 
im look after the adjustments on a car 
ile we confine our efforts to selling 
gasoline and oils.” 
Che Public Service Oil Corp, has been 
perating a little more than two and a 
lf years. The company was organized 
men mostly from Iowa and it was 
ralded at first as a cn-operative organi- 
ition. It realiy is not co-operative. 
vever, the building of its 20 drive-in 
ice stations was financed by the sell- 
ot participating operation certificates 
e cities where the stations were built. 
buyers of the certificates, do not get 
scount on the gasolir- and motor oils 
get through the stations, nor share 


rett 
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in the profits. They pay the full price per 
gallon which is 1 cent more cash than the 
posted price for competitive motor fuel 
in Ohio or the same as for competitive 
fuel when a coupon book is bought. Cou- 
pon books sell fer $10 cash for $10 worth 
of gasoline or oil at the posted price in 





Quality Is Emphasized 


75 VERY day every drop ts 
of uniformly high quality,” 
is the slogan used by the Public 
Service Oil Corn. in its signs posted 
at every service station. This also 
will be used in newspaper advertise- 
ments in a spring and summer cam- 
paign. This idea of emphasizing 
quality also is carried out in other 
advertising such as circulars and 
blotters on which is printed: 


“Public Service gasoline is guar- 
anteed te be straight-run Navy 
specifications and strictly in ac- 
cordance with U. S. government 
schedule 8Gld. 

“United . States Navy specifica 
tion—EVERY DAY is unbeat- 
able for efhiciency and economy. 
\Ve do not cencede performance or 
money saving results to any other 
erade of gasoline—regardless , of 
how priced—Higher or Lewer.” 

Motor oils which also are ot 
government specifications, are ad- 
vertised in the same way. 











Ohio. The company has never cut its 
price even when $10 coupon books have 
been sold for $9.09 in the cities where it 
has stations. 


S. O. Ohio Cuts Navy 


The one grade of gasoline handled is 
Navy, winter and summer. When the 
company first started operations, it 
shopped around for its gasoline but after 
negotiations lasting several months, the 
Standard Oil Co. of Ohio agreed to sup- 
ply its requirements with — straight-run 
Navy gasoline manufactured at its Toledo 
refinery. The corporation sold approxi- 
mately 3,000,000 gallons last year and has 
contracted for 2,500,000 gallons for de- 
livery over the first six months of this 
year. Mr. Barrett said that if his com- 
pany’s gallonage continued to grow this 
vear as it did last, sales would exceed 


4,000,000 gall ms. 


The Standard also makes the com- 
pany’s motor oils to United States specifi- 
cations at the Standard’s Cleveland re- 
finery. Light, medium and heavy oils are 
sold in summer and winter grades. The 
winter grades have a low cold test. 


All of the company’s goods are tested 
three times. Once by the manufacturer, 


once by the company, and again by a dis- 
interested chemist. who in most cases has 
been Dr. James R. 


Withrow of the de- 
35 


partment of industrial chemistry, Ohto 
State University. 

Distillation tests of the gasoline show 
that much of it is a great deal better than 
Navy. Distillation reports, which were 
gone over by the writer, showed a good 
proportion to have initial boiling points 
under 120 degrees F.; end points between 
410 and 420 degrees with intermediate 
points well under Navy specifications. Re 
coveries in a great majority of the tests, 
according to the chemist’s reports, were 
98 per cent or a little more. Seldom did 
a recovery fall to as little as 97.5 per 
cent. Navy specifications require but 95 
per cent recovery. 

Plays Up Quality and Uniformity 

The company makes a big play on the 
uniformity and quality of its merchan 
dise. Signs guaranteeing the gasoline to 
be of U. S. specifications are displayed 
between the pumps at all of its service 
stations. Once last summer the company 
considered a 56-58 motor fuel, but the 
management upon the insistence of M. K. 
Harper, director of operations, who is a 
former Cudahy Refining Co. man, decided 
to sell only Navy casoline although it 
lost 1/2 cent a gallon on 50,000 gallons 
when the price of Navy rose close to the 
selling price of competitive gasoline. The 
market did not remain high for long, Mr 
Barrett said, and they were thus able ‘o 
maintain the uniformity of their goods 

The gallonage of most of the 20 sta 
tions has shown a healthy growth, the 
company’s sales records show, although 
competition has increased many times in 
some cities. In one place where a Public 
Service station was the third in the town, 
there are now 12 stations. It has been 
able to increase its own volume of. busi- 
ness by means of emphasizing the uni 
formity of its goods, by having its cer 
tificate holders spread its name and by 
manning its stations with men who ge 
after business. 

The station managers are guaranteed 
$150 a month, which is a good salary in 
many of the 20 towns for that sort of 
work, and paying them liberal commis 
sions, 1 cent a gallon on gasoline and 5 
per cent on oils and greases, after the 
$150 is earned at these rates. The mana 
ger of one station earned upwards of $360 
a month last summer at these rates. 


Money With Local Banks 


All receipts from the stations are daily 
deposited in full in local banks which 
serve as trustees of funds for the certifi- 
cate holders. Slips giving the amount of 
gasoline and oil sales that day together 
with the inventory of easoline and oil at 
the opening and close of business, also 
are furnished the banker. He sets aside 
a sinking fund of 1 cent a gallon on 
gasoline sales and 5 per cent of the gross 
receipts from motor oils and greases, to 
be applied quarterly on the retirement of 
the ce~*’ficates. Thus the life of their 
certificates depends wholly upon the 
amount of business done in that town. 

At first, the rate applied to the certifi- 
cates was low and some discontent was 
expressed by certain buvers who expected 
a quick return of 100 per cent on their 
investments. They paid $250 for certifi- 
cates having a face value of $500. But 
when business began to revive, the gal- 
lonage of the company increased and pay- 
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RAPID SERVICE 
HAND OPERATED 
Type 361-V. 
VISIBLE 


The fastest hand operated Visi- 
ble on the market. 

Equipped with Interlocking Fool 
proof valves, Double large 9 inch 
disc registers—| to 20 gallons—on 
front and back, with brilliant 
night illumination. 


BIG—POWERFULLY 
BUILT 


Pumps forward only. Has adjust- 
able measure stops, also measur- 
ing rods in bowl. 


BEAUTIFULLY 
DESIGNED 


Night illumination is Brilliant, 
showing Gasoline transparent 
“Water White’. Lights shine 
thru glass dome flooding bowl 
with Brilliant Illumination. 
Under hood—supporting rods— 
screen, all white enamel. 

Piping in bowl polished nickel 
plated, solving light refraction. 
Type 361-V has everything for 
perfect Service. Roller bearing 
racks. Steel cut gears. Locked in 
Meter. Efficient Filter. 


Write or Wire for Illustrated Bulletins. 
Milwaukee Tank Works 
Milwaukee, Wis., U. S. A. 
MILWAUKEE MAKES 


Filling Station Pumps Service Station Air Com- 


Portable Oil and Gas a ee Ses 
Tanks seine Boy 

Oil and Gasoline Storage Tank Gace VeleaSiae 
Tanks >umps 


Lubricating Oil Measur- Automatic Stop, Power 
ing Systems -umps 

Kerosene Measuring Railroad Oil Handling 
Pumps Equipment 

Gasoline Measuring House Furnace Kerosene 
Pumps Burners 


3ranches: New York Boston Cleveland Pittsburgh 
Norfolk Indianapolis Chicago Minneapolis 





Shipped Completely set up as Illustrated 




















Continental Refining Company 
Oil City, Pa. 


We have been satisfying customers for 
35 years. 


When in the market for Pennsylvania 
Petroleum Froducts—think Continental. 








ments on the certificates were larger, the 
discontent faded. Now, a man who was 
on the state securities commission at the 
time the company’s proposition was pre- 
sented for approval, has become financial!) 
interested in the company. He questioned 
the proposition at first and forced the 
company to make the certificates a prior 
lien on the company’s station property in- 
stead of ranking next after the pre 
ferred stock. 

The company’s balance sheet as of 
Dec. 31, 1922, showed: 


Assets 
Cony (OR I: 4 daveind as esis 2% $ 20,131.43 
Certificate fund in banks .... 21,457.49 
Accounts receivable .......... 261.23 
Service station invest. ...... 298,984.52 
Bulk station invest. ....0..... 53,029.35 
Construction, station equip... 4,003.52 
Auto trucks and tanks ...... 29,395.28 
eh, ee hy <a a 7,217.36 
Furniture and fixtures....... 8,970.6: 
Merchandise inventories— 
BEPvic® BEAtiOnG 2c ccc sc ees 13,892.5¢ 
Beye «BUAUIONG aoc ces keen 30,262.17 
Prepaid rents, insurance as 3,534.18 
Deferred charges ........... 120,139.8 
Wetmi on... cccs pees aloe $611,279.61 
Liabilities 
Capital stock fully paid......: $261,710.06: 
Surplus, undivided profits .... 46,495.(): 
Certificate fund reserve ..... 21,457.49 
Depreciation reserves— 
Service station buildings 5,061.38 
Fixed station equipment .. 6,063.8 
WIE “BUAUIONS secs cceeeees 6,395.92 
AUCO “ICME, OE. qh ccews 11,643.65 
Furniture, Mixtures ..< sss 2,241.55 
ie ORONO so sas oss sea os ba 5,691.22 
Certificates outstanding 239,270. 6! 
Coupons outstanding ........ 3,243.94 
Employees’ bond fund ...... 2,105.0 
NY seth Soon a Baan chale th cuiane $611,279.61 


The capital stock account has co; 
sisted of 8 per cent cumulative pre 
ferred shares, par value $10 each. and 
50.000 shares of common stock withowt 
par value. The authorized preferred 
has been $500,000 of which only $261 
710 has been issued. The common stock 
was issued originally as a bonus 
preferred stock buyers and has i 
actual market value as none has bee) 
sold on the market. 

Stockholders have just voted to 1 
duce the preferred capitalization frov 
$500.000 to $350,000 and the eommoi 
to 5000 shares. By so doing the cor 
poration will save $2475 canital tax 
Ohio and $325 in the state of Delaware 
where it is chartered. This. total 
$2800, will be available for the common 
stock on which a 5-cent dividend was 
paid last year, it is said. The § pe! 
cent on the preferred stock has been 
paid the last two years. 

After the reduction is completed. the 
company will still have preferred stock 
having a par value of almost $90.000 
in the treasury for any expansion it 
mav undertake. 

The only expansion contemplated 
now is increasing the bulk storage fa- 
cilities for gasoline to 400,000 gallons. 
It is now approximately 349.000 gi! 
lons. consisting of 15,000 gallons at 
each of the Mount Vernon, Ada, Coshoc- 
ton, Wilmington, Norwalk, Delaware 
and Mansfield bulk stations; 30,000 gal- 
lons each at New Philadelphia and 
Tronton: 45,000 gallons at Lancaster. 
and 65.000 gallons at Bueyrus. 


Service Station Storage 

In addition there is storage for 6: 
000 gallons of gasoline and 6000 gal 
lons of motor oil at the service stations 
which are in Mount Vernon, Delaware 
Upper Sandusky, Ironton, Ada, Circle- 
ville. Blanchester, Galion. Lancaste’. 
Buevrus. Coshocton, Crestline, Dover. 
New Philadelphia, Wilmington, Mario: 


ferve, 
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Bellevue, Mansfield, Norwalk and Wil- 
lard. 

The company owns in fee the sites of 
i6 of the 20 stations. It has 20 and 
25-year leases on the other four. It 
owns the site of one bulk station, leas- 
ing the others mostly from railroads. 
Some of the bulk stations--lronton for 
example—serve but one service station 
but others serve two or more. ‘here 
are tank trucks at each bulk plant, 
ranging from Fords with small tanks 
serving one station to 1000-gallon tank 
trucks where hauls must be made trom 
one town to another. 

Besides the tankage, each bulk plant 
has @ garage and pumphouse. Both 
vertical and horizontal tanks are «sed. 
mostly the latter. Mr. Barrett said a 
test of the two types was made last 
June at a station having both. ‘They 
were filled with gasoline, outlet valves 
sealed and kept closed for a month. 
Tests at the end of a month showed 
0.42 per cent exaporation loss in the 
horizontal tank and 0.37 per cent in the 
vertical tank. 

The handling of gasoline at the bulk 
stations has averaged .797 cent a gal- 
lon over the last 16 months exclusive 
of depreciation, evaporation which runs 
about % cent a gallon on service sta- 
tion sales, and upkeep of trucks. ‘The 
cost of operating and maintaining the 
trucks averages 47 cents per truck mile. 
of course, the charges against the 
Ford trucks which operate in one city 
only are less and charges for the large 
trucks run a little over this figure. 

The handling costs at service stations 
without giving effect to depreciation, 
administrative expenses, and sinking 
fund for certificates, averaged 1.42 
cents a gallon over the last 19 months. 

Stations Are Uniform 

The company’s stations are uniform 
too. ‘They are of buff brick with tile 
roofs and have one drive under a can- 





opy. There are two visible gasoline 
pumps and two oil pumps accessible to 
either drive. ‘The walls of the sales 


room of the more recently built sta- 
tions are of brick. ‘he extra initial 
cost is more than offset by the lower 
upkeep cost, Mr. Barrett said. 

The company charges off 3 per cent 
a year on all service stations built on 
its own land and 5 per cent on those 
on leased land. This amount will ex- 
tend the charging off over the life of 
the lease. ‘The rate for depreciation 
allowance on bulk stations is 15 per 
cent. Repairs are charged to operat- 
ing expenses. 

An interesting feature of the balance 
Sheet is that on Dee. 31, the company 
had no accounts payable. 

lhe company seemingly has done well 
even though it started out with few 
actual oil men in executive positions. 
It made many mistakes, Mr. Barrett 
said, chief of which was to start serv- 
ce stations before providing bulk sta- 
tions to supply them. ‘The promoters 
then brought in $100,000 of their own 
money to build these stations. The 
largest number of the certificates sold 
many town was 60 and in Mount Ver- 
non only 17 were sold. 

Competition has been growing 
sharper and sharper each year as the 
humber of drive-in service stations 
multiply but Mr. Barrett said he was 
confident that the application of his 
favorite proverb will result in the 
frowth of the Publie Service oil busi- 
ness. The proverb is: “Those who 
serve. deserve.” 
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Advertising Road Maps 
turn Motorists into Customers. 


ERE is a form of advertising that is increasing sales and accumulat- 
ing good-will for many distributing oil companies. 


Enclose a RAND MCNALLY Road Map in a cover advertising your 
organization! Distribute Advertising Maps at your filling stations to 
patron-motorists who inquire about roads, hotels, garages and service 
stations. Here is 100% interested circulation. 


Thus you make the motorist at one of your stations your customer 
at the next, for you show him in graphic form where each station is 
located. RAND MCNALLY Advertising Road Maps represent to the 
motorist an inquiry promptly answered—a real service rendered. They 
save the time of your employees—the quickest, most accurate answer 
they can make to the motorist! 

The RAND MCNALLY Advertising Road Map can be either an Official 
Auto Trails Map or a special map—printed to show the exact location 
of each of your filling stations. In either case, the expense is surprisingly 
small and satisfactory results assured. 


Write for sample Advertising Road Maps. Let us explain in 
detail how profitable this type of advertising can be to you. 


RAND MENALLY & COMPANY 
Dept. Q-26, 536 S. Clark Street, Chicago 













Vulcan Oil Refining Company 







General Offices-Refining Works Distributing Branch 
CORAOPOLIS, PA. CINCINNATI, O. 
. Z ) , : . Y : . 
Refiners of Pennsylvania Crude Oil 











Gasolines and Napthas Automobile Oils 











Water White Oils Viscous and Non-Viscous Pale Neutral Oils 
Absorbent Oil Filtered and Steam Refined Cylinder Stocks 
Fuel Oil Tempering and Tractor Oil 

Gas Oil White Paraffine Wax 











Low and Regular Cold Test 300 Mineral Seal Oil 
All Grades Compounded Oils 













Tank Car and Mixed Carload Shipments 
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General Motors L 
| P= | Bd Soh En There is an ever increasing A 
! mi V vw preference among oil com- 
‘ 4 AS panies with large and small -_ 
ie : fleets for GMC trucks. Kan 
char 
Transportation managers of t 
who keep accurate hauling psa 
costs know from actual ex- the’ 
perience that. GMC trucks ae 
are built to stand up under 
the maximumstrainsofroad A 
and pulling conditions — eo 
that they possess a reserve will 
strength in excess of actual eer 
requirements — that the erniz 
mechanical accessibility of — 
- GMC construction is a de- ™ 
GMC chassis list at the factory as follows: 1-ton, $1295; sirable feature — and that & W 
2-ton, $2375; 3}-ton, $3600; 5-ton, $3950; tax to be added. GMC trucks can be depend- re 
ed upon for economical, eel 
GENERAL MOTORS TRUCK COMPANY a ae wabiline. ness. 
Division of General Motors Corporation Write for special truck book - 
PONTIAC, MICH. “Motor Trucks in the Oil Oil 
Dealers and service in most communities Industry.” Nh 
0 





CADDO CENTRAL : 
Oil & Refining Corporation | a 


Refiners of 


New Navy Gasoline 

56-58 450 End Point Gasoline 
64-66 400 Export Gasoline 
Water White Kerosenes 
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CHICAGO, March 1 
NNOUNCEMENT has been made 
Aw the Harry H. Cross Co., 122 S. 
Michigan avenue, Chicago, that in- 
creased business has resulted in the open- 
ing of additional offices in Detroit and 
Kansas City, George E. Baldwin will be in 
charge of the former and George W. Ayres 
of the latter. Harry E. McCormick, who 
was in charge of the De Luxe Petroleum 
Co., a subsidiary on Feb. 1 was taken into 
the Cross company proper and will pay 
particular attention to the refined oil end 
of the business. 
x * * 


ALLIANCE, NEB., March 1.—M. F. 
Nolan is to build an 86-foot addition to 
this Third Street Filling Station, which 
will be used as a service room for oils, 
tires and automobile accessories. The 
station proper will be remodeled and mod- 
ernized. Work will start as soon as 
weather permits. 

* ok 7 

BAY CITY, MICH., Mareh 1.-—-Bellows 
& Woods, Bay City, are erecting another 
service station, and increasing their bulk 
storage. They also are building a ware- 
house to take care of their increased busi- 
ness. 

* * * 


DECATUR, ILL., March 1.—The True 
Oil Co. is the name of a jobbing com- 
pany formed by John T. Wilcox and 
Albert D. Hughes. The capital is $25,- 
0 

* * * 


HUNTINGDON, TENN., March. 1.— 
The Standard Oil Co. has completed a bulk 
station here. Formerly oil and gasoline 
were hauled here from McKenzie, 12 
niles away. 

* + * 

BUSSEY, IOWA., March 1.—The Col- 
lins Oil Co. of Knoxville, Iowa, will build 
a drive-in service station at Merrill and 
= streets, here. Work will start about 
\pril 1, 

* * * 

WASCO, CAL., March 1.—The Stand- 
ird Oil Co. of California has bought the 
service station of M. P. Kerr in Wasco. 
Mr. Kerr will go into the accessory busi- 


* 


\KRON, O. March 1—A robber who 
had rouged cheeks and painted lips robbed 
the attendant of a Standard Oil Co. sta- 
ey at Arlington and Exchange streets, 
Akron. 

* * * 


CLEVELAND, March 1.—Jesse Fins- 
fon, Bell Oil & Gas Co., was in Cleve- 
land recently on an eastern trip. He 
reports he is finding business good. 

* % % 


__DES MOINES, IOWA, March 2.— 
the Sinclair Refining Co. will build a 
S400 service station at 28th street and 
Ingersoll avenue, Des Moines. 

- * * 

PONCA CITY, OKLA., March 2.—Mr. 
ind Mrs. W. K. Plumb, of Grand Rapids, 
Mich., recently spent a few days in 
Ponea City, visiting the Marland Re- 
fning Co. Mr. Plumb is secretary- 
treasurer and general manager of the 


National Co-Operative Oil Co., large 
oil distributors, with branches in_sev- 
eral Michigan cities, and Mrs. Plumb 
is one of his most valuable assistants. 

They took a trip through the Mar- 
land refinery, visited the 101 Ranch. 
which is eight miles from Ponca City, 
and also visited the Tonkawa oil field. 

*+* & 


TERRE HAUTE, IND., March 1— 
Standard Oil Co. salesmen and agents 
totaling 100 met here Feb. 19 and 20. J. 
C. Marshall, general manager of the In- 
dianapolis district, was in charge of the 
meeting, a feature of which was a dinner 
at the Terre Haute House. 

* * * 

ADRIAN, MICH., March 2.—-Employes 
of the Standard Oil Co. in Lenawee 
and Hillsdale counties, Michigan, met 
here Feb. 16. Addresses were delivered 
by Gordon Smith, district representa- 
tive; E. P. Galbreath, state manager; 
A. A. Kern, chief clerk; A. E..Rolston. 
and T. A. MacClenathan. 

* * * 

DES MOINES, IOWA., March 2.— 
The Pollard Oil Co. of Sioux City has 
been incorporated with $100,000 authorized 
capital. Officers of the company are: J. 
J. Pollard, president; T. A. Pollard, vice- 
president; L. H. Breckow, secretary, and 
J. A. Pollard, treasurer. The company 
will do a jobting business. 

k Ok * 

WEST HOBOKEN, N. J., March 1.- 

The Keystone Oil Co. of New Jersey, 
Roosevelt building, West Hoboken, has 
increased its capital stock to $100,000. 
This company, organized in 1918, is 
doing a jobbing business. The _ in- 
creased capital is to provide additional! 
bulk storage, Otto A. Kasper, its presi- 
dent. says. Robert Roudelka is vice- 
president and Frank Kasper secretary 
and treasurer. 

* * 

ALBERT LEA, MINN., March 1.—The 
third district of the Standard Oil Co. 
of Indiana’s Mankato division held a 
convention here Feb. 16. Men from 
the Mankato office who attended were: 
J. Clay Lee, assistant manager; G. A. 
White, sales manager; R. E. Nuebel. 
tax and lease department; R. M. Ward. 
auditing department; F. McBlough, 
service station department, and W. P. 
Schere, advertising department. 

Others that attended, included: F 
M. Luff, Albert Lea, representative; A. 
L.. Struthers, district superintendent ; 
salesmen—E. F. Gilerson, Wells; C. W. 
Miller, Owatonna; agents—Ole T. Grey- 
stad, Bricelyn; Edward Schwantes, 
Good Thunder; G. O. Wasmoen, Em- 
mons; H. M. Johnson, Freeborn; W. C. 
Anderson, Trost; John Oppedahl, Kies- 
ter; J. H. Hammond, Minnesota Lake; 
Charles Vaughn, Walters; L. L. Lam- 
pheer, Wells; E. W. Stadheim, Clarks 
Grove; A. B. Nelson, Ellendale; A. W. 
Anderson, Glenville; C. A. Gomsrud, 
Hartland; B. F. Alm, Hayward; H. A. 
Anderson, New Richmond, and W. E. 
Schultz, Owatonna; truck salesman 
R. W. Blake, R. F. Neulieb, A. J. Car- 
roll, Ed D. Hildebrand, and George 
Sorensen, Owatonna; John Skov, Rob- 
ert Heilman, A. H. Dennis and O. A. 
Ohnstad, Albert Lea. 





DOTHAN, ALA., March 2.—Prelim- 
inary work is being done on a $7v00 
service station for the Standard Oil 
Co. at Troy and St. Andrews street. 

* * * 


GRAND RAPIDS, MICH., March 3.-— 
The Sinclair Refining Co. has been granted 
permission to build a_ service station at 
Cherry street and Jefferson avenue. 

* * &* 


DALLAS, TEX., March 3.—J. M. and 
C. B. Cohen have been granted permis- 
sion to build a service station at Cedar 
Springs and Fairmount streets. 

* * * 


HOUSTON, March 1.—Adolph W. Gil- 
bert, president of the Chapman Valve 
Manufacturing Co., Indian Orchard, Mass., 
passed through the Southwest on his way 
to California for a three months’ stay. 
He was visited at New Orleans by G. L. 
Griffin, in charge of southwestern sales 
territory with offices at Houston. 

* oa i 


MICHIGAN CITY, IND., Mareh 3. 
The Triangle Oil Co. is the name of a new 
jobbing company formed by Woodhill 
Ill., men to do business here. Officers 
are: H. G. Swanson, president; Paul 
Benson, vice-president, and C. M. Carl- 
son, secretary and treasurer. The com- 
pany will build tank and warehouse 
storage. It will handle Marland prod- 
ucts. 


* * 


SALISBURY, MD., March 3.—Harry 
L. Van Horn has leased the Cedar- 
hurst Farm, 2%4 miles east of Salds- 
bury on the main highway from Wash- 
ington and Baltimore to Ocean City. 
While his project is primarily a dairy 
business, he will build a gasoline and 
oil service station at the road with 
rest rooms and other features ex- 
pected to attract tourist trade. 

* * * 


GREAT FALLS, MONT., March 1. 
The Mutual Oil Co. of Kansas City has 
bought the Bankers’ Petroleum Co. of 
Palouse, Wash., which has bulk sta- 
tions at Palouse, Pomeroy, Garfield and 
Oakesdale, Wash. Donald Brightly who 
has been with the Bankers’ company. 
will manage these stations for the 
Mutual. Ray Southworth will be local 
manager at Palouse. 


MIDDLETOWN, N. Y., Mareh 1. 
Charles H. Hodem, manager of the Stand- 
ard Oil Co.’s branch here, is dead of a 
fractured skull suffered in a peculiar ac- 
cident. Hodem and some friends were 
riding in an automobile when they stopped. 
Another car drove around them but a 
wagon following that automobile ran into 
the car in which was Hedem. A shaft 
pierced the top and hit Hodem in an eye. 
He was taken to North Hudson hospital 
where he died the next day. 

* * * 

DAVENPORT, IOWA, March 1.—The 
Western Oil Refining Co., 4th and Iowa 
streets, Davenport, has plans for a $30,- 
000 bulk plant along the Mississippi 
river between E. 4th and E. River 
streets. The plant, officials say, will 
be able to receive shipments direct by 
water from refineries in the St. Louis. 
New Orleans or Baton Rouge refining 
districts. Officers of the company. 
which was organized last August, are: 
Carl J. Mueller, president and treas- 
urer; P. L. Welsh, vice-president; E. . 
Carthey, secretary, and James Mc- 
Crory, general manager. 
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Sidelights From Geologists Notebooks 


Some Observations On Bull Fighting In Kansas And 


Badger Fighting In Oklahoma Oil Fields 


EUREKA, KANS. 


JAR L. G.:--What has become of 
you? The last contribution from 
your facile pen carrying a 


meaningless date line somewhere near 
the Arctic Circle mentioned the fact 
that vou were flirting with a trip to 
Colombia. The way you oscillate be- 
tween the equator and the poles either 
shows a genius for picking jobs to suit 
the time of year or else a constitution 
immune to temperature’ variation. 
Yours must have been an interesting 
family to have the “loose foot” so well 
developed in yourself! I flatter myself 
by supposing that 


may or may not impair or enhance the 
value of their property. 


The average rancher has not learned 
enough about the oil business to real- 
ive what an oil well on his property 
would mean. It’s true that many a 
good rancher has been spoiled to make 
an indifferent millionaire. It would 
be an education for many of these peo- 
ple to take a trip back into western 
Pennsylvania and see there the old 
timers sitting peacefully on their front 
porches contentedly smoking pipes 
while the little oil well continues to 
vield its daily barrel of liquid gold. 





you are equally curi- 
ous as to my 
whereabouts so IT am 
again prompted to 
bring you up to date 
m various minor 
events in this world’s 
happenings. 

tial but not 
sary like 
ence in oa 

You know 

well. If 
never been here 
shut your 
remember 
smaller 
towns and you have 
it. Santa Fe depot 
Main Street. Com- 
nercial Hotel with 
its slippery roller 


essen- 
neces- 
experi- 
want ad. 
this town 

you've 
just 
and 
one of the e 
Kansas 


eyes 








Scaring his Cattle 


2), 


man tolerate him while keeping their 
guns trained on his gold teeth and his 


watch pocket. ‘They talk fluently of 
“gas blowouts,” “voleanoes,” “upheav- 
als” and anything else supernatural! 


that they can possibly imagine. No un- 


usual occurrence can be the result of 
ordinary natural forces, it must be ex- 
plained by the extraordinary in order 
to be effective. So you see they are 
romanticists also. 


There seem to be certain. stock 
phrases that are to be met with every 
place we go. Can it be possible that 
there is a grapevine telegraph in oper- 
ation or is it 
just the natural 
tendency .of most 
people to depreciate 
their own _ posses- 
sions? On every hand 
one hears “there 
must be oil under 
this land because it’s 
no good for anythine 





) else” and “the Lord 
/ must have had some 
reason for making 


A 


this land but we 
haven't been able to 


find it yet.” That 
sounds familiar 
doesn’t it? Trans- 











towel, pink conglom- 


rate soap. ete., TO- 
vether with a general air of sleepy 
rosperity. Even though you are 


ww far away you can never forget the 
st Saturday afternoon you ever spent 
All the street lined 
about a fifty- 
Fords and two- 
oeeasionally a 
paint. Then 
ranchers and 


this 
vith farmer's 
mixture of dusty 
though 
arger ear but without 
e stores are filled with 
ieir families provisioning for the com 
while on the and 
tipped back in their chairs in front of 
the high moguls of 
thought the 
ind revise the world to form a 


country. 
vehicles 
fifty 


vse buggies. 


no week, corners 


he hotels erand 
Germans 
Kansan 


rie 


a condemn 


Utopia, while spraving the sidewalk a 


eep choeolate brown. 


these people are mighty interesting 
especially to a “foreigner.” With 
meone else, I agree that they form 


“backbone of American Democracy.” 
attitude life is 
narrow and their uses 
awnmower—highly specialized. In 
s business of oil exploration we 
rown in contact with them 
slv and I (and I think almost 
also) have conceived a gre:nt 
niration for them while not in the 
ast envving them. In their turn the 
sort of 
lunatic and a plain damn fool. We 
are rank heretics against the orthodox 
Vigele-stick philosophy, and as such are 


vever their toward 
) 


ple and like 
are 
continu 
every 


ne else 


evard us as a eross between 


hot worthy of consideration. ‘The nat- 
ral caution that has made them pros 
perous for several generations in the 
Majority of cases has made them sus- 


cious of signing any documents which 





The old timers are almost always hos 
tile to intruders and resent the 
ence of outsiders in scaring their eat- 
tle and breaking down their 
The latter allegation is sometimes un 
fortunately true, with the 
newer and less responsible members of 
slander. 
strong! 


pres 
fences. 
especially 
tribe. but the former is 
Searing their eattle is rather 
I'd like to have a dollar for every one 
eentle that wouldn’t 
lion has made my hair stand 
on end. Possibly their motives are the 
best, possibly it’s just natural curiosity 
kind of a 


two-leoged 


our 


of these steers 


harm a 


on their part to see what 


peculiar animal this beas* 


is, however, it is seldom ever good pol 


icy to temporize with one and the ac- 


cident insurance companies breathe a 


bit easier when the visitor finds good 


reason for edging toward a fence, pre 


ferably two fences. 


A Kansas Matador 


One of the boys came into the hotel 
a few days ago pale-faced and wide- 
eved. He had been’ kept cireline 


around a plane table in the middle of 
a four-section pasture. by a bull, for 
hour. As the bull cireled he 
also circled, keeping the table with its 
White paper map them. He 
maintains that after an hour it failed 
to be humorous. He is on the point of 
writing our leading universities on the 
advisability of instituting a course in 
bull fighting as a the 
geological work. 


over an 


between 


supplement to 


The other portion of the ranchers al- 
though not exactly welcoming the oil 
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late it into Spanish 
and Esquimaux and 
ll bet you have 
heard the _ identical 
expression. An- 
other one is “Why 
should 2 lease my 
land? 1 don’t want any oil wells here 
ruining the water for my stoek and 


running pipe lines all over the place.” 
Fortunately this man must be handled 
by the leasemen, all we 
Want is the privilege of rambling ove 
and 


professional 


his ranch “searing his cattle.” 


Young Folks Agreeable 


rhe younger generation who have 
in the most part been educated well 
and had the advantages of the won 
dertul school system out here togethe 


travel have 
They are willing, and 
anxious to adopt 


with a bit of progressive 


ly open minds. 


hn some 
thine whieh will 
tion. If any oil 
gvamble with 
along and 
sible, in 


CaSeS, 


any 


better their posi- 


company Wants to 


their lands they will play 


help out as much as pos- 


most hiding their en- 


cases 


thusiasm by a feigned indifference. 
While hooting it 


cently, I ran into a young man out look- 


over his ranch re 


ing over his’ stock. We chatted a 
while and I was invited to the house 
to cool off a bit. If you remember the 
Kansas sun in July you'll appreciate 
What that meant. “So you’re hunting 
for oil, eh? Well look at this,” and 
he hauled from a neat filing case a 


beautifully made geological map of the 
ranch and vicinity. It presently de- 
veloped that he had studied at M. I. T. 
long enough to get a good engineering 
groundwork and then went to Cornell 
to study agriculture. Can you beat it? 
Although rather isolated from the 
world as we know it, he had kept ‘+him- 
self remarkably well informed on 
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LOW COST 
COMPRESSOR 





Uses Less Current 
—Pumps More Air 


A compressor that doesn’t 
send a good gasoline customer 
away “cussing” because he 
can’t get enough air for his 


tires, or any at all. 


But a compressor that 
makes that “good gasoline 
customer” say he can always 
get plenty of air all the time at 


your stations. 


Let us figure with you now 
to keep that gasoline customer 
enthusiastically satis filed next 


season. 


Globe 


Manufacturing 
Company 
Battle Creek, Mich. 











The Midland 


Excellent Shipping Facilities 


Systematic order-routing and our own 
fleet of tank cars, enable us to fill orders 
and deliver shipments promptly. 


Our products are the kind that bring joy 
to the heart of the jobber. Crystal-clear 
gasoline—doctor-tested, and lubricating 
oils carefully refined to function correct- 
ly in hot or cold weather. 


GASOLINE KEROSENE 
LUBRICATING and FUEL OIL 





The Midland Refining Company 
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EXECUTIVE & SALES OFFICES: FIELD OFFICES; 


1006 Coca Cola Building 
Kansas City, Mo. 


Have You Gontedenee In Your 
Source of Supply? 


We have numerous customers who wire us 
orders which are filled at market price. This 
confidence in our fairness is one of our biggest 
assets. 


DIAMOND REFINING COMPANY 





Tulsa, Okla. 





™ 510 Central Natl. Bank Bldg. 
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everyday topics and had a range of 
interest which covered everything from 
harnessing the tides to bird life in the 
High Rockies. 

I can’t help contrasting him with 
the Indian I heard a fellow talking 
about recently. This man had ap- 
proached a dirty little Indian hut with 
its usual accumulation of rusty tin 
eans, broken bottles and filth just out- 
side of the door. The owner was lean- 
ing against the wall dressed in the 
usual baggy trousers, vest and hat, all 
unspeakably dirty. My friend found 
out later that he had recently re- 
turned from Carlisle where he had 
graduated with honors, and had taken 
up the old life just where the had left 
it several years before. See what civ- 
ilization has done for this man. It 
looks as if government protection had 
killed the initiative in most of that 
race. The Indian of this country comes 
so far from living up to the romance 
that has been woven about him that it 
is fortunate for the sentimental tradi- 
tions of the country that the facts re- 
garding his mode of living are so little 
known. 


Sut this is a great life. The slogan so 
generally adopted, consciously or uncon- 
sciously, by almost everyone in this busi- 
ness is SO appropriate that it is becoming 
recognized as peculiarly fitting this new 
species. “We don’t make much money, 
boys, but we sure get a lot out of life.” 
From early morning till dark there is no 
suggestion of anything except work on 
the part of the men but after that any- 
thing that offers the prospect of entertain- 
ment is regarded as entirely legitimate. 
However, most of the well known indoor 
sports are effectually curbed by the heat, 
so that practical jokes are not uncommon. 
Unfortunately many of the jokers are 
cursed with a sense of humor of the early 
Cro-Magnon type that finds its completest 
expression in the emptying of a water 
bucket in another’s bed. 


Whenever a newcomer arrives the sub- 
ject of a badger fight is immediately 
brought up and if the subject seems credu- 
lous it is carried on to a _ conclusion 
rhere have been several pulled off here 
recently notwithstandir- the fact that 
Noah must have gotten a hearty laugh 
out of it while idling weary hours away 
on the ark. They tell a peculiar story 
which happened at the height of the Cush- 
ing hoom. It seems that there was a party 
ot New Yorkers of Semitic origin in 
Drumright getting leases preparatory to 
putting over a promotion project. They 
had fallen tor the badger game the night 
before and were anxious to work it on 
a new arrival. They found their man, 
who, although on to the game, said noth- 
ing. The bets were placed, the dog 
Properly starved and trained, and every- 
thing in preparation for the grand climax. 
Just before the contestants entered the 
ring the “sucker” went to the refree, ex- 
plained to him that it was an old game 
to him but urged the advisability of giving 
the audience a thrill. It was therefore ar- 
ranged that when the badger was pulled 
this man was to work himself up to a 


territ 


c frenzy and finally shoot the refree 
Everything went 
The man got mad and 
the refree who immediately dropped. 
midst of the excitement one of the 
with 


with blank cartridges. 
off as arranged. 


shot 


In the 


alle nee 


jumped up tears in his 


eyes and yelled “My God, Ikey’s been 
shot! and all my leases in his name!” 

That little guessing game that they play 
with five cards is, of course, very popular. 
The ability which some of the boys show 
in appraising the exact amount of in- 
come that may be derived from certain 
combinations of cards shows signs of a 
misspent youth. Did you ever run into 





Acknowledgment 


In this, the second of the series of 
letters written by geologists and deal- 
ing with the lighter side of oil develop- 
ment and prospecting, the leap is 
made, without pausing for breath, 
from Venezuela to Kansas. The first 
of these letters, published last week, 
was written ty a geologist who had 
as his tackground several years of 
life in South America. 


These letters were collected and ar- 
ranged by two of the authors, L. G. 
Huntley, of Pittsburgh and J. Earle 
Brown, of San Antonio, consu¥ting 
geologists. 

This one, descriptive of life in Kan- 
sas, was written some time ago, when 
the -Augusta-E] Dorado development 
was at its peak and may serve to re- 
call to operators who were present dur- 
ing that boom, a picture of that district. 
To those who were not there, it mav 
be said that the descriptions are ap- 
plicable today to almost any area of 
the Mid-Continent when a new field 
comes in. 


Other letters, from various parts of 


the world, will appear in forthcoming 
issues.— Editor 











that old professional gambler in Guthrie ? 
He had a line of talk which was mighty 
amusing and which has been picked up by 
a lot of the fellows. He was particularly 
bitter on the sukyect of stud poker. ‘It's 
a game that is going to ruin gambling in 
the United States. You have to let the 
sucker get away with his money once in 
a while.” 


Ford geoloev seems t> *-ve reached its 
highest development here. There is a 
general exodus of Fords from the hotel 
every morning and the way they turn up 
again at night reminds you of sheep being 
herded into a fold. There is a lot of 
secrecy in the work being done right now 
especially due to the excitement over the 
Augusta-Eldorado developments. That 
field lies just a little west of here and has 
stimulated interest in this district amount- 
ing to a scramble for anythino that looks 
at all good. For this reason work is at 
high pressure with very little swapping 
of information. Sorm- of us work by 
systematically combing over one township 
after another. Others just go out on a 
hit or miss policy and run down any 
rumor that drifts in regarding some par- 
ticular locality. The maps made of course 
are supposed to te very valuable and rep- 
resent a considerable expenditure of 
money and time. They may be the basis 
for future “nerations and as such are 
jealously guarded. Most of the rooms of 
this and other hotels near here are without 
locks and all sorts of hiding places are 
contrived for the storing of maps, papers, 
etc. One of the fellows has such a high 
regard for his work or else is so sus- 
picious of his neighbors that every night 
he sends himself by registered mail his 
completed maps. Not such a bad idea at 











would not be safe in 


that. 
Mexico. 


It probably 


One of the natives with an abnormal 
sense of humor spread the rumor around 
the hotel that three geologists had teen 
working in a certain pasture for four 
days. That started everyone to thinking 
and early next morning ninety per cent otf 
the boys were scouting that area running 
all over the ridges. It reminds me of the 
“Little Red Limestone” in the Osage of 
Oklahoma. You know that little exposure 
of pinkish lime about a hundred yards 
long that has a thoroughfare worn along 
its surface where hundreds of geologists 
have traced it only to end rather abruptly 
in a maze of trails where it disappears. 
That is the way it is getting with these 
pastures except that here there are plenty 
of rocks for everyone to sharpen their 
teeth on. 


Michigan Gets Renewed 
Activity In Prospecting 


LANSING, MICH., March 3.—The 
Geological Survey of Michigan has issued 
a short statement relative to test work 
now under way in the state for oil and 
gas. The statement is as follows: 


Michigan is now receiving more at- 
tention from the oil fraternity than for 
several years. A fourth well is being 
drilled near Deerfield in southeastern 
Monroe county by the Jackson County 
Oil & Gas Co. At latest reports the 
well was down over 1250 feet, and the 
Trenton limestone, which contains the 
producing sands, was expected to be 
found at about 2,000 feet. The No. 3 well 
is said to be producing enough oil and 
gas for drilling No. 4. The No. 1 and 
No. 2 wells were both spoiled, although 
the quantities of oil produced appeared to 
ke sufficient to warrant pumping. It 
is unfortunate that this development was 
not in the hands of men of experience 
and sufficient financial strength to test out 
the field properly. 


It may be well to remark that the 
parties making the original developments 
did not keep proper logs or samples; 
hence the geologic data and information 
are ‘very unreliable. There are sufficient 
data, however, to indicate quite definitely 
that the structure is that of a pronounced 
terrace with a projecting anticlinal nose 
in the vicinity of the Deerfield produc- 
tion. Had proper geologic data been pre- 
served it is certain that the general form 
of the structure could have been quite 
accurately determined. This information 
would have been of great value in direct- 
ing further exploration. Because of the 
lack of proper information the present 
parties are having to grope around in the 
dark. This locality deserves particular 
attention, especially as the oil has a 
gravity of 40° Baume. 


Manistee. Test 

The derrick is up and drilling opera- 
tions begun at Manistee by the Michigan 
Oil & Gas Co. which proposes to drill 
at least three wells in that locality. Oil 
was struck in two different horizons in 
many of the old salt wells. In an old 
well of the R. G. Peters Sait & Lumber 
Co. the pressure was so great that the 
top of the derrick was blown off and oil 
and water were thrown 150 feet in the 
air. At the time the shows of oil were 
struck the sawmill industry was in its 
heyday. The wells were located in lumber 
yards or adjacent to sawmills; hence 
with the then low price of oil, and the 
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Bottom View Of Truck Tank 


This cut shows the bottom of our special constructed Ford Truck 
Tanks. 


NOTE:- Reinforcement of Tappings 
Way of piping to take off all unnecessary strains. 
System of framing, which is specially designed for Ford 
Truck. 


BROWN CERTIFIED TRUCK TANKS are used in al! parts of 
the United States and Canada, and we have a few abroad. They are 
built in all sizes and shapes to meet your requirements. 


BROWN CERTIFIED TANKS are known all over the country for 
their DURABILITY, STRENGTH, and TIGHTNESS. 


Write us for prices and catalog. 


BROWN CERTIFIED STEEL PRODUCTS include 
1. C. C. Barrels and Drums, Compounding Kettles, and 
all classes of Storage Tanks up to 30,000 gallon Capacity. 
Licensed Manufacturers of Van Tilburg Petroleum Frac- 


tionating Equipment. 
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GRYSTAL On Works 


Oit CiTyY, PA. 


FoR over thirty years we have been supplying our trade 
with all products of petroleum,including the unexcelled 
lubricating oils for which Pennsylvania Crude is noted. 


Yet throughout all our years of service we have kept 
pace with progress, not only as regards refining processes 
but in our methods of doing business. 


We will welcome the opportunity of adding your name 
to our list of regular customers. 
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location of the wells, the latter wer 
considered as a menace rather than assets 
The sawmill industry has practically dis 
appeared and now other industries ar: 
being sought to take its place. 

There are two oil horizons, one a: 
about 1200 feet and the other at about 
1900 feet. There are indications of a 
structure, but the geologic data are so in- 
complete or of such doubtful characte; 
that it will probably require a consider- 
able amount of drilling before the pres 
ence or absence of a probable struc 
ture can be definitely proven. 

A well has been drilled near Brown 
City, Sanilac county, to the depth of ove: 
2600 feet. Shows of oil have been found 
in the Monroe formation. The test i, 
being drilled deeper. 

Port Huron Prospects 

Plans for further development in the 
old Port Huron field, St. Clair county, 
are being actively pushed. For man, 
years a small amount of oil was produced 
irom this field. The developed property, 
however, was within the city limits. Thi 
value of the property for building 
purposes increased to such a degree that 
production of oil was abandoned about 
two years ago. Another group of wells 
in North Port Huron vielded  smat! 
quantities of oil, but not sufficient wells 
were drilled to pay for operating con- 
sidering the small production. The oil 
sand, however, is very shallow, lying be 
tween 550 and 600 feet below the surfac: 
This production is from the Dundee lin: 
stone, the same formation as that in thy 
old Petrolia (Ontario) field, famous in 
Civil War days. This production is from 
a pronounced anticline which has_ been 
but partially tested out. It is quite 
possible that larger production can be ob- 
tained at other places along the crest of 
the anticline. 

Lands are being leased in losco and ad 
joining counties preparatory for a_ dril- 
ling program in the spring. No tests 
have been made _ sufficiently deep to pene- 
trate the oil formations in these counties 
The oil formations, however, are pre- 
sumably present and at accessible depths 
Nothing is known as to local structure: 
favorable for causing accumulations of oil. 

Agitation for drilling another well near 
Osseo, Hillsdale county, is reported. Th 
supposed oil formation, the Dundee lime- 
stone, at this place is about 1400 feet 
in depth. 

A drilling enterprise is being considered 
near Caro, Tuscola county, and another 
one near McGregor. This territory ': 
entirely unknown so far as oil formations 
or geologic structures are concerned. The 
oil formations are almost without doubt 
present and at readilv accessible depths 


Texas Oil Conservation 
Work Under New Regime 


HOUSTON, March 1.—Two new faces 
appear on the Texas State Railroad 
Commission, which administers the oil 
conservation statutes from Austin 
headquarters. W. M. W.. Splawn. 
chairman of the department of eco- 
nomics, University of Texas, succeeds 
Earle B. Mayfield, United States Sena- 
tor-elect. W. A. Nabors, of Winnsboro. 
sueceeds the late Allison Mayfield, whose 
death occurred recently. Clarence E. 
Gilmore, the third member of the col! 
mission, becomes chairman. 

R. B. Walthall, private secretary 
Governor Neff. is slated for appointment 
as chief supervisor of the oil and gas 
division. 
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President Creates Naval Petroleum 


Reserve In Northern Alaska 


By Special Correspondent 
WASHINGTON, March 5 
HE largest oil reserve ever 
created, one having an area 
about equal to that of Indiana, 
was decreed by executive proclamation 
of President Harding, Feb. 27. He set 
aside, for a period of six years, unless 
changed by another executive decree 
or by law before the lapse of that 
length of time, more than 35,000 
square miles on the Arctic coast of 
Alaska, as a naval oil reserve. For six 
years that land is to be closed, so far 
as oil and gas are concerned, to ex- 
ploitation under any and all laws of 
the United States. 


It is to be a conditional reserve. 
That is to say the area is to be fenced 
off, so to speak, while the interior and 
navy departments conduct _ scientific 
surveys for the discovery of oil de- 
posits, which when located, will be set 
aside for naval uses. The reserve was 
created, primarily, to give the technical 
men of the two departments oppor- 
tunity to discover what there is in that 
part of Alaska and to select any that 
they may deem worthy of reservation 
for the future needs of the navy. 


None of the areas where there is 
production now, is included within the 
limits of this reserve. Private capital 
that has taken the risks, Secretaries 
Denby and Fall held, is entitled to ob- 
tain such awards as may be had in the 
places where it has found oil. Sut 
the areas outside of the developed 
fields, or rather the fields in which de- 
velopment has been begun, the two 
departments believe, should be examined 
with a view to finding supplies for the 
navy that will place that branch of 
the service beyond any anxiety about 
its ability to find oil regardless of how 
scarce the supply may be regarded as 
for other purposes. 


Navy’s Needs Considered 

Primarily the idea of having Alaska 
carefully examined with a view to find- 
ing an assured supply for the navy was 
that of Secretary Fall. Fall sent H. 
Foster Bain, director of the Bureau of 
Mines, into Alaska to have a look at 
the seepages on the slope from the 
fountains to the Arctic ocean. Bain 
studied the situation generally and 
suggested the reservation of the entire 
arctic littoral for examination purposes 
oy designating it a naval oil reserve. 
lie considers the tract promising and 
worthy of a most careful examination. 
as a necessary first step toward a firm 
reservation for the purpose of procur- 
ing oil for the navy. 


One of the thoughts Dr. Bain had 
was that if the government took steps 
to ascertain where the oil might be 
found, the day would be hastened when 
the government’s railroad in Alaska 
would have something to haul. As it 
1s now that railroad goes into the in- 
terior but the coal development is so 
small, that, for practical purposes, the 
railroad has nothing to do. The idea 
In building it was to get coal for the 
navy from some of the fields but that 


is only a memory now that the navy 
uses oil. 


Practical oil men, Dr. Bain told Sec- 
retary Fall, assured him the reports 
of competent private geologists who 
have studied parts of the area there was 
reason to believe that oil fields of first 
magnitude might be expected to de- 
velop somewhere on that Arctic slope. 
He said it was possible that oil would 
be found in quantities sufficient to 
warrant an extension of the railroad 
to points where there would be traffic 
for it to carry. 


Bulletin Describes Seepages 


The area set aside has been de- 
scribed briefly in several government 
publications, the latest being U. S. G. 
S. Bulletin 719, by George C. Martin. 
In this, several seepages are reported. 
the one near Point Barrow being with- 
in the area withdrawn. 


“Indications of petroleum have been 
reported from several localities on the 
Arctie Coast and elsewhere in northern 
Alaska,” says this report. “Petroleum 
may be found at many places in the 
Arctic coastal plain, but even if an oil 
pool were discovered in this northern 
field the difficulties of transportation 
would prohibit commercial develop 
ment except by enormous expenditures. 
The only available harbors are shallow 
lagoons that are locked in ice for at 
least 10 months of the year. 


“The occurrences cited,” the report 
goes on to say, after mentioning sev- 
eral of the reported seepages, “suv 
gests that there may be petroleum at 
many places in the Arctic coastal plain. 
and that possibly there may be a more 
or less continuous oil-bearing belt ex 
tending across northern Alaska. The 
Arctic coastal plain is composed of 
nearly horizontal unconsolidated or 
poorly consolidated Tertiary and Qua- 
ternary sediments, which rest in places 
upon gently folded Cretaceous and 
Jurassic rocks.” 


The proclamation issued by the presi- 
dent is as follows: 


Whereas there are large seepages of 
petroleum along the Arctic coast of 
Alaska and conditions favorable to the 
occurrence of valuable petroleum fields 
on the Arctic Coast and, 


Whereas the present laws designed to 
promote development seem imperfectly 
applicable in the region because of its 
distance, difficulties, and large expense 
of development and, 


Whereas the future supply of oil for 
the Navy is at all times a matter of na- 
tional concern, 


Now, therefore, I, Warren G. Harding, 
President of the United States of Amer- 
ica, by virtue of the power in me vested 
by the laws of the United States, do 
hereby set apart as a Naval Petroleum 
Reserve all of the public lands within 
the following described area not now 
covered by valid entry, lease or appli- 
eation: 


Commencing at the most northwestern 
extremity of the point of land shown 
on the maps of Alaska as Icy Cape, 
tpproximately lat. 70° 21’, long. 161° 


49 


46’; thence extending in a true south 
course to the crest of the range of 
mountains forming the watershed be- 
tween the Noatak River and its northern 
tributaries and the streams flowing into 
the Arctic Ocean; thence eastward along 
the crest of this range of mountains to a 
peak at the head of the northermost of 
the two eastern forks of Midas Creek 
(P1.1, U. S. G. S., Bull. 536), at approxi- 
mately lat. 67° 50’, long. 156° 08’; thence 
in a true north course to a point at the 
highest high water on the western or 
right bank of the Colville River; thence 
following said highest highwater mark 
downstream along said Colville River 
and the western bank of the most west- 
ern slough at its mouth to the highest 
highwater mark on the Arctic coast. 
From here, following the highest high- 
water mark westward to the point of 
beginning. 


The coast line to be followed shall be 
that of the ocean side of the sandpits 
and islands forming the barrier reefs 
and extending across small lagoons from 
point to point, where such barrier reefs 
are not over three miles off shore, except 
in the case of Plover Islands, from Point 
Tangent to Point Barrow (P1.3, U. S. G. 
S., P.P.109), long. approximately 154° 
50’, where it shall be the highest high- 
water mark on the outer shore of the 
islands forming the groups and extend- 
ing between the most adjacent points 
of these islands and the sandpits at 
either end. In cases where the barrier 
reef is over three miles off shore the 
boundary shall be the highest highwater 
mark of the coast of the mainland. 


Said lands to be so reserved for six 
years for classification, examination, and 
preparation of plans for development 
and until otherwise ordered by the Con- 
gress or the President. 

The reservation hereby established 
shall be for oil and gas only and shall 
not interfere with the use of the lands 
or waters within the area indicated for 
any legal purpose not inconsistent there- 
with. 





Alberta Test Gets Show 
Considered Encouraging 


EDMONTON, ALTA., Feb. 28—Some 
encouragement is seen by the owners of 
the United Dominion Petroleum Co., Ltd., 
test in the Birch Lake district of Alberta 
in the showing of oil encountered. It is 
believed the showing is sufficient to be 
regarded as evidence of an accumula- 
tion of oil in some quantity in the 
vicinity. 

This well, which was started in April, 
1921, is generally known as the Arnold- 
Talpey interests test. Ralph Arnold, pe- 
troleum geologist of New York, is one cf 
the backers of the enterprise. The well 
is now about 2000 feet deep and has 
passed through 200 feet of sand, 120 feet 
of which was saturated with oil, as shown 
by bailing. The sand is fairly tight. It 
will be shot as early this spring as pos- 
sible. 

Reports from the well are that the op- 
erators believe they have encountered an 
older horizon than was drilled into in 
other tests in the Viking district to the 


southwest. The Arnold-Talpey test is 
located in 14-50-12. 
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Almost a mile and a half down into the bowels eAtieeias ; do 
of the earth—7,579 feet—and the “Oilwell” eis Ge fs ail, 
engine met successfully every test put upon it ee ar tae ol 
by such unusually deep work! See SM eae sor 


Think of the weight of cable—a mile and two- 
fifths of dead weight to be lifted and dropped 
time after time. Think of the strain on the { eae | Pee teat 
engine. But the sturdy, reliable “Oilwell” ee ea alll A poe ee tees y 
engine met every test. es Poe | rsh 
Whatever is needed for the oil field, “Oilwell” Ree hae eae | a 


carries it in stock in its 90 branch stores. oe eee Ue _ 
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Price Adjustment Move 
Is Failure In Healdton 


TULSA, March 3.—Producers in the 
southern Oklahoma fields have failed in 
their efforts thus far to obtain an ad- 
justment of crude prices in the Heald- 
ton, Robberson and similar fields to 
conform with the Prairie Oil & Gas 
Co. posted prices in the remainder of 
the state. 

In a conference with officials of the 
Magnolia Petroleum Co. held at Dallas 
on Feb. 24, the producers laid their 
casé before the principal crude pur- 
chaser. It is understood that the Mag- 
nolia takes the attitude that southern 
Oklahoma crude does not warrant a 
better price than it is now bringing. 
It claims that crude of the same grav- 
ity in the southern fields has less re- 
fining value and a lower gasoline con- 
tent than oil in other areas. 

Magnolia is buying the bulk of the 
oil in southern Oklahoma. With its flat 
price of $1.10 on Healdton crude the 
Texas Co. is not getting more than its 
own production. Sinclair has with- 
drawn as @ purchaser and is running 
its own production to other buyers. 
The Magnolia has 10,000 barrels of its 
own production in southern Oklahoma 
and is not in position to withdraw as 
a purchaser even if it should desire to 
do so. 

Independent refiners are obtaining 
oil at a premium of 5 cents per barrel 
in most instances. Higher premiums 
are being paid for Hewitt crude in 
some cases. 





Relief Act On Red River 
Is Passed But Not A Law 


WASHINGTON, March 5.—The House 
of Representatives Feb. 28, passed a bill 
for the relief of claimants to oil and 
gas leases in the “big bend” country 
along the Red River, who, in good faith 
spent money for the development of the 
oil and gas in the bed of that stream 
under the impression they had _ ob- 
tained title from Texas or under some 
of the laws of the United States. It 
passed a bill which had already been 
passed by the Senate. The bill, how- 
ever, had been amended so that mere 
passage by the House did not put it 
into condition to be sent to the Presi- 
dent for his signature. 

This relief legislation applied only 

to the south half of the Red river 
territory, recently held by the Supreme 
Court of the United States, in the 
lexas-Oklahoma litigation about the 
boundary line, to be property of the 
federal government and part of the 
publie domain. 
_ Discretion is given by the bill to the 
Secretary of the Interior to award oil 
and gas rights in the bed of the river, 
and permits him to give consideration 
to all those claiming to have made im- 
provements or locations, in good faith, 
Prior to Feb. 25, 1920. 

According to the debate in the House 
the chief beneficiaries of the proposed 


law would be those asserting placer 
mining claims, although the supreme 
eourt held the land had never been 
subject to entry under the placer min- 
ing laws. The bill, as amended by the 
House reduced the possible leases from 
640 acres to 160 acres. According to 
the declarations of Texas members of 
the House the chief beneficiaries would 
be the Burke-Divide Co. of Terre Haute 
Ind., and the Melish corporation of 
Oklahoma. 





Gulf Abandons Deep Test 
In Northwest Colombia 


NEW YORK, March 1.—The South 
American Gulf Oil Co. has abandoned 
its first Colombia test, which was lo- 
cated in the Sinu River valley, near the 
village of San Andres, near the north- 
west coast of the republic and in the 
Department of Bolivar. Total depth 
was 3775 feet. The last 250 feet car- 
ried heavy water. The Gulf is making 
a location for a second test in this 
area. 


In Panama, the Panama Gulf Oil Co., 
also a subsidiary of the Gulf Oil Corp.., 
is down nearly 2000 feet in its test near 
Garachine, on the Pacific coast. No 
results are expected short of 2600 feet. 





Is Crude As High 
As It Will Go?— 


It would be just like 
the Prairie or some one 
else to raise the price 
about the time this is 
printed, thereby making 
speculation valueless. The 
purchasing companies have 
displayed throughout a 
most reprehensible failure 
to consider the amateur 
and professional prophets. 


However we shall pre- 
sent an up-to-date article 
on the status of drilling 
in Oklahoma. It will show 
by comparison, whether 
the price increases have 
had the effect of increasing 
drilling. Admittedly, there 
must be an increase if ade- 
quate supply ts to be main- 
tained. If the present 
prices aren’t stimulating 
operations, it is reasonable 
to suppose further ad- 
vances will be made. 


In the March 14th Issue 
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P. & R. To Start Work 
On Line ToJSalt Creek 


RAWLINS, WYO., March 3.—It has 
been announced here by local employees 
of the P. & R. Corp. that the company 
intends to begin work at once on the 
extension of its pipe line from the Fer- 
ris field, 30 miles north of here, to the 
Salt Creek field. The new extension 
will be approximately 115 miles long, 
and it will follow the right-of-way from 
the company’s gas line to Casper, from 
thence to Salt Creek on the old right- 
of-way where the company started to 
lay a line in 1921, abandoning the pro- 
ject later. This will give it direct trans- 
portation from Salt Creek to its new 
refinery at Parco, six miles east from 
here. Company has just completed a 
10,000 barrel refinery at Parco and it 
is understood that it intends to prac- 
tically double it before the close of the 
year. It is now running oil from the 
Ferris field to its line and expects to 
take oil from Lost Soldier within the 
next few days. 





Oil Found In Test Well 
Southeast Of Smackover 


HOUSTON, Mach 3.—Gulf Refining 
Co. of Louisiana, No. 1 Alphin, in the 
southwest quarter of 2-16-15, Union 
county, Ark., made initial production of 
500 barrels at 2006 feet. This well is 
roughly two and a half miles southeast 
of principal production in the Smack- 
over heavy oil territory and is located 
south of Smackover Creek. The well 
originally was a gasser at 1975 feet, 
from which level it was deepened. 


When the Alphin came in as an oil 
well it first tested about 80 per cent b.s. 
but this cleared up over night. It is 
now reported showing 9 per cent D.s. 


The Alphin well is slightly more than 
a mile north of the Crawford & Se 
bastian gasser on the Annie W. Giller 
lease in 14-16-15, which latter sprayed 
a small amount of oil along with the 
gas several months ago. 





Salt Creek Association 
Postpones Mar. 7 Meeting 


CASPER, March 3.—Meeting of the 
Salt Creek Producers Association called 
for March 7, 1923, at the Henning 
hotel in Casper, has been postponed to 
a later date, probably some time in 
April. Date of the postponed meeting 
will be announced by the conservation 
committee later. While no reason is 
given for the postponement, it is 
thought that it is due to the action of 
former Governor Haskell, of Oklahoma, 
in asking for lease on Sec. 36 at Salt 
Creek. Should this section be granted 
to the Haskell interests, it is thought 
that the conservation drilling program 
outlined for Salt Creek may be affected 
and this was one of the subjects to be 
taken up at the meeting. 
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Week In North And Central Texas 
Marked By Favorable Developments 


WICHITA FALLS, March 3 


part of the 


The most important well, from point of 


land county, the Gordon Petroleum Co.’s 


FTER two weeks of spotlight, more size, brought in this week was in East- 
or less, the 


North-Central Texas fields are loth 
to relinquish this position, and continue 
to bring in new. wildcats, 
showing which maintain interest. 


or 


report sand. 


1000 barrels natural, 


No. 3 Bond early in the week, flowing 
from the 3600-foot 
This well is an inside test, prov- 
ing up no new territory. 


Completions for North Central Texas, Week Ending March 3rd 


Company 


Staley et al 
Invader Oil & Gas 


J. N. Swanson.. . 
The Kentucky Oil C orp 
W. C. Sutherland. 
Lee Farm Oil Co 


Texhoma Oil & Refining 
Texhoma Oil & Refining. 
The Texas Co R 
Humble Oil & Re fining. ; 
Ladd & Hannon 
Griswold Oil Co ; 
Humble Oil & Refining 
J. J. Perkins 

United Production Co 

C. M. Taylor 


Texhoma Oi! & Refining 
The Bradley Oil Co.... 


Scott Petroleum 
Baldwin Brothers 
Lewis Oil Corp.. 


John Dixon et al 
John & Jeff Oil Co 


Comet Petroleum... 
Fitzgerald et al...... 
Hackman & Sanderson 
Hudspeth et al 

Staley & Wynne 


Union Oil Co 

S. J. Taylor et al 
Julian Brothers 
Rhodes Drilling Co 


Shamrock Oil Co 
Seaboard Oil & Gas 
Hill & Jones....... 


York, Bateman & Scott 
Silkwood Drilling Co.. 


P. Coal & Oil Co. 
Virginia Oil Co hie 
T. P. Coal & Oil Co.. 
Equity Petroleum Co 
Swensondale Oil Co.... 
Risher & O'Connor Oil Co 


Ardizzone & Braden. 
Sindu.f Brothers... 
Gordon Petroleum... 
Gordon Petroleum 
New Southern Oil Co 
Day & Everest... 
Associated Oil Co... 
Simms Oil Co 
Panhandle Re fining ‘Co 
Panhandle Refining Co 


Goldrick et al and Gladys Bell Oil Co 


Crabb, McNeil & Bryant 
Sterling Petroleum 


Payte et al 

K. Burge 
Gre 2en & Putnam 
Ilseng & Trammell 
Ilseng & Trammell 
B. F. Robie et al 
B. F. Robie 
Ww. P. Morris 
Walter Felton 
Hoist et al... 
J. A. Dickey 


WICHITA FALLS DISTRICT 


Well No. 
Burkburnett (Shallow) 


mm OO 


* «© 
_ om 


O° 
mms 20 OR mt SD OND 


Lease 


CHODDER os ce ces 
Sides. : 


— Park Shallow 


. T. Roberts... 
My L. C — 
John Serrien. 
Kemp. 

Electra 
Waggoner—E.. 
Waggoner—A. . 
Waggoner....... 
ie nti heey 
Waggoner—H. 
ae tt—A. 

W. Roberts—A. 
at att : 
Jennings 
Y arbrough. . 


' Hirec hi- Nerthweet Clara 


2 
10 


5 
1 


Hirschi. 
Hirschi..... 
Sunshine Hill 
Kennedy. 
Kennedy. 


Foster & Allen. 


Culbertson Pool (South Electra) 


iat 
16 


i 
1 
3 
1 
1 


— et et 


ee CO 


CO et et es 0 et 


Waggoner Bros.. 
Waggoner Bros. 
Archer County 
Ferguson. . 

Ferguson.... 

McCall & Sanderson... 
Mankins. . 

Ferguson. 


GENERAL RANGER TERRITORY 


Young County 
fC ae 
Costello. . 
Grantham 

Allar Co... 


Shackleford County 


Harris... 
ice 


Pritchard. . - 
Stephens County 


Brown... 
Brown. . 


Adams. 
Sanders 
Binney. 
Brown. . 
Swenson. 
Thorpe...... 


pe County 


W. Kincaid. 
Marshall’ Z 
W. Caudle. 
Bond. 
J. Baumgarner 
A F. Loftis. 
_L. Downtain 
C P. Webb... 
WU. Box... 
Webb....... 
Brown County 
Fred Turner... 
Macdonaugh... 
Sterling County 
Tom Drummond... 
Callahan County 
W. E. Pruett... 
Oma Wagley... 
Oma Wagley... 
J.S. Hert.... 
J. 3, maart...... 
A. H. Wagley. 
A. H. Wagley 

E. L. Finley 

E. L. Finley. . 
R. D. Williams 
Qualls.... : 


Dept 


. 1280... 
. 1290 


.460... 
. .680.. 
Be ae 
Ae Ae 


. 1800 
.1500 
. 1500 
.. 1940 
eee 
... 1650 
.. 1850 
..700 
.. 1808 
.1510 


1880 
1880 


960.. 
820. 


. 740 


.1760.. 


2000 


. 650 
. 1800 
. 1590 


- 2660... 
.. 3100. 
. 4050 
| ee 


A ee 
..660.. 
a ae 


. 3240. 
. 3230 


. 3630 
. 2510. 
. 1920 
. 3260 
. 1800 
oeeoe. 


. 38230 
. 3760 
. 3250 
. .3600 
. 3460. 
. 3600 
. 3240 
see. 
. 8520 
. 3320. 


.. 3040. 
. 1320. 


3300 


410 
280 


. 460... 


h Production 


. 60 
. 60 


re 
.. 30 
.15 
~ae 


.150 bbls. natural 

.. Aband. 

.Aband. 

making 50 bbls., 

and 40 mi. ft. gas, 
shut down. 


Aband. 
Tere 


.. 800 (shot 80 qts.) 
..4m, ft. gas 25 bbls 
oil, — 50 qts. 

: Sia .100 
..... Aband. 

eee .Aband. 
.sw jabbing 40 bbls. 

; .35 

Aband, 


.150 

_Aband. 

.150 

“1000 

Aband. 

100 (shot 80 qts.) 
, . 200 
’“Aband. 


.. Aband. 
see oe 


.Aband. 


«ae 
oe 
aneae. 


530... 


a. ee 


; Abad, 


. 290. 


. 430... 


.700 
650 


590.. 
.. 430. 


pose 
Aband. 
.Aband. 
ee 
..6 





Texas Fields’ Daily Estimated 





Production 
March3 ‘Feb. 24 
Mexia-Currie ....... 61,900 62,000 
Wichita Falls Dist. 55,600 55,175 
Ranger, lime ........ 49,400 50,675 
Ranger, sand, inc. 

Young county 12,435 12,090 
San Antonio ....... 3,300 3,300 
Coastal Texas ...... 94,945 94,880 
Coastal Louisiana ... 7,035 7,100 

Si) ee care 284,615 285,220 
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The Fox well of the Panhandle Refin- 
ing Co. six miles east of Eastland, and 
three miles from the closest production, 
continues to be of interest, in the 3500 
foot line and is reported good for from 
150 to 200 barrels. 

The shallow area of Callahan and 
Shackleford counties are continuing to 
come in for a large share of the activity, 
with a number of completions each week. 

Clay and Montague county have shown 
no further definite developments during 
the past week. The Gulf well on the 
Worsham, northeast Clay county, con- 
tinues to produce something more than 
150 barrels a day, according to the avail- 
able reports, and the Boyd gasser on the 
Maddox, in Montague county, is still shut 
down on the gas sand, around 800 feet, 
spraying some oil and gassing heavily. 

Location was made this week for the 
No. 2 Worsham of the Gulf Production 
Co. according to reports from Clay county. 
The No. 2 will be some distance north of 
the No. 1, it is understood. 

The Humphreys interests this week 
purchased the remaining interest of the 
Petroleum Producers Co. in 12,000 acres 
in Montague county, according to reports 
of the week. The Boyd Oil Co. early in 
the fall bought a half interest in the 
Petroleum Producers, an Independent 
Wichita Falls organization, by the way, 
and not in any manner connected with the 
“Petroleum Producers Association” of 
Doctor Cook, of North Pole, and more 
recently of promotion fame, in Fort 
Worth. At the time of the first purchase 
there was a gas well, at 800 feet on the 
Maddox ranch in the purchase. The 
Boyd company has just drilled the second 
well to the gas sand and this well is also 
spraying some oil, according to latest re- 
ports. The Petroleum Producers well 
was the gasser which first attracted at- 
tention to this section of Montague 
county. There had been a few scattered 
wildcats which met with no success, but 
the striking of the shallow gas, and in 
large quantities, has caused the starting of 
a number of tests. 

Wichita county’s features during the 
past week included an extension to the 
south of the Freeman-Hampton pool for 
more than a half mile and two important 
completions in the new Hirschi pool, 
Northwest Clara. 

The Gulf Production Co.’s No. 1 Rigg, 
after several days of water trouble, has 
been put on the pump, and is reported 
making 100 barrels daily, from 1750-foot 
sand. 

This Gulf well is more than a half mile 
south, and slightly west from production 
in the Freeman-Hampton pool, thus form- 
ing a considerable extension. 

In the Hirschi pool the Bradley Oil Co. 
completed their No. 10 Hirschi, offsetting 
the Texhoma’s No. 2, completed last week, 
for a 400-barrel well, in the sand at 1880 
feet. 

The Texhoma’s No. 3, on the same 
sand, is showing up for about the same 
(Continued on page 64) 
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Tonkawa Passes Burbank In Production; 


Kansas Center Of Interest 


Staff Special 
TULSA, March 3 
ITH Kansas holding the center 
of the stage this week, with its 
wildest of wildcat wells, the 
Prairie Oil & Gas Co. had a golden op- 
portunity to save Oklahoma from total 
eclipse, by raising the price of crude, 
but failed to take advantage of it. 
Lacking this news item, therefore, 
Oklahoma is forced to take a back 
seat, temporarily, as the Barton county 
Kansas well has been the chief attrac- 
tion for the last few days. 


No explanation has been forthcoming 
from the Prairie offices as to why they 
have allowed two consecutive Satur- 
days to go by without having in any 
way tampered with the price of Mid- 
Continent crude. That leaves it up to 
us to do our own explaining of the 
phenomenon. Our guess is that the 
Prairie will now make an accurate 
survey to determine whether or not 
the present high prices have had the 
desired result of stimulating drilling 
operations to the point where more oil 
is in prospect. If its investigations 
reveal that drilling has increased ma- 
terially of late, in all probability the 
price will remain as it is for some 
time, while if not, added stimulants 
in the shape of further price increases 
may be looked for. 


Next week’s issue of National Pe- 
troleum News will contain an analysis 
of Oklahoma drilling operations, com- 
paring the drilling wells and rigs on 
various dates since graded prices for 
crude went into effect. If the present 
prices have had the effect of materially 
speeding up drilling operations, it will 
be shown in this article, and readers 
will have the opportunity of drawing 
their own conclusions as to which way 
the crude prices are tending. 


Various rumors, as usual, are cur- 
rent. One of them has it that the 
Prairie, when it has completed its line 
into the Tonkawa field, will proceed 
to post a considerably higher price 
for oil of 41 or over, in the hopes of 
obtaining some of that highly desir- 
able oil. A variation of this rumor is 
that a new grade will be established 
at that time, for oil of 43 or over, and 
some of these willing prophets even 
go so far as to state that a price of 
$3.00 will be offered for it. These sur- 
mises are interesting, and not unrea- 
sonably improbable, but are only 
guesses at best. 


The Kansas Widcat 


The wildeat well in Kansas, which 
is told of in more detail elsewhere in 
this issue, has been almost the sole 
topic of conversation among oil men 
locally since news of its discovery first 
arrived. Its great distance from pres- 
ent production, and the high gravitv 
of the oil shown by an analysis, are 
the most interesting features of this 
development, and the final outcome will 
be watched with a great deal of in- 
terest. At present, it shares with the 
Tonkawa field and the searcity of cas- 
ing the lead position in most oily con- 
versations. 

Completion of a well at this point in 
Kansas, coupled with the drilling nine 


Oklahoma and Kansas Estimated 
Daily Average Production 








Oklahoma March 3 Feb. 24 
po re 58,000 57,450 
ME eiiwew and tews 69,615 71,505 
DS errr 27,650 27,000 
ee 17,675 17,600 
JO ee ee 25,780 26,350 
GME okicewscces *72,500 **71,165 
Osage, except Burbank 36, 36,000 
Oklahoma, general .. 136,284 135,000 

SRORR Os oes cate ue 443,504 442,070 

RGGNOMED 2 od cewocdc oo peees 1,434 

*Estimated 

**#Revised. Shown last week as 
71,000. 

Kansas 
Augusta-Douglass ... 4,350 14,300 
Blankenship District.. .5,000 wees 
Elbing-Peabody ..... 13,000 12,675 
Bal PIOMMGO . ccc ssc 19,300 18,200 
Florence District.... . 6,435 10,775 
WGMAEE hice ocee cess 8,285 aud 
Greenwood County... 11,525 16,400 
Leon & Weaver ...... YO: ee 
Kansas, general .... 13,000 12,000 

PORES 28 cuceewes 83,295 84,350 
IOEROMMON Ooi P55 arnaae 1,055 


TUNANUTAUUONAN ATTA GEAAA TAA TAAAA TAA OAUA TEETH 


months ago of a producing well near 
Sayre, Beckham county, Oklahoma, far 
to the southwest of the Kansas well, 
and likewise at least 100 miles from 
other production, leads one to wonder 
whether there are not vast areas in 
both states that will eventually pro 
duce oil, even though far removed from 
the present recognized oil areas, and 
in localities not recommended for pro- 
specting by geologists. Since the Beck- 
ham county discovery, 15 wells have 
been drilling there, and two or three 
of them are rapidly approaching sand 
depths. Thus in a short time, the im- 
portance of botk of these rank wildcat 
discoveries -will have become much 
more apparent. 


Tonkawa’s rapid development, and its 
overhauling and passing Burbank as 
the state’s most prolific field, have 
been features of the past week. Much 
interest has been displayed also in 
the progress of the wildcat test of the 
Maleona Petroleum Co., in Hughes 
county, one mile and a half east of the 
town of Wetumka. This well, which 
is located in the northeast corner of 
the NW% NE of 23-9-10, is about 
three and one half miles southeast of 
the Wetumka field, which was opened 
up some time ago by the Prairie-Wil- 
hoit interests, and which is the nearest 
production to the Malcona well. Lat- 
est reports from the Malcona well were 
that it had 600 feet of 40-gravity oil 
in the hole, from a sand found at 
2715 feet. The hole is caving badly. 
and trouble is being experienced as a 
consequence in drilling the well in. 


Production 


Oklahoma’s production increased 
again about 1400 barrels during the 


past week. according to estimated fig- - 


ures, small increases in a number of 
fields having been sufficient to offset 
the decline shown by Burbank. Bur- 
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bank is now making 69,615 barrels 
daily, from 829 wells, as compared with 
71,505 barrels from 821 wells last 
week. 


Tonkawa is now estimated to be 
producing about 72,500 barrels daily, as 
compared with last week’s figures of 
71,165 barrels, and thus has gone con- 
siderably ahead of Burbank in the 
matter of production, while greatly 
exceeding it in average per well and 
total value of oil produced. 


Estimated produetion figures for Kan- 
sas’ indicate a decline of 1055 barrels 
this week as compared with last. The 
state is now producing 83,295 barrels 
daily, as compared with 84,350 barrels 
last week. In the accompanying table 
of estimated production by fields, the 
Kansas figures have been re-arranged 
and several districts formerly included 
under other heads have been segre- 
gated, thus giving a more accurate 
— of the output of the various 

elds. 


Wells Completed 


In Oklahoma, during the week just 
closed, 100 wells were completed, of 
which 53 were oil wells, 14 were gas 
wells, and 33 were dry holes. This is 
a decrease in oil wells and an increase 
in both gas wells and dry holes, as 
compared with last week’s figures, 
which were 106 total completions, di- 
vided 63 oil wells, 12 gas wells, and 31 
dry holes. Creek county, with 10 dry 
holes, held its usual place at the top 
of the list in that department. 


Completions reported from Kansas 
this week totaled 28, of which 15 were 
oil wells and 13 were dry holes. This 
compares with last week’s figures of 
40 total completions, divided 20 ‘oil 
wells, one gas well, and 19 dry holes. 
Greenwood county this week had the 
most oil wells, and also the largest 
wells, with no failures. 


Tonkawa 


Although five completions were re- 
ported from Tonkawa during the past 
week, there was no such great in- 
crease in production as occurred the 
week before, the estimated gain having 
been about 1400 barrels a day, as com- 
rared with an increase of more than 
10,000 barrels the week before. Fur- 
ther large increases are to be ex- 
pected in the near future, however, as 
many wells are nearing sand depths. 
and what is probably the most inten- 
sive drilling campaign ever indulged 
in in Olkahoma is under way there. 
Other fields have had their two or 
three sands, and considerable twin well 
drilling has been done in the past, but 
it is doubtful if any other field ever 
had the number of “triplets” and 
“quadruplets” now being drilled at Ton- 
kawa. 


Among recent wells in Tonkawa, the 
Comar Oil Co., (Marland-Roxana inter- 
ests) led the field, as usual. This com- 
pany’s No. 4 Blubaugh, in the south- 
west corner of 2-24-1W, came in making 
80 barrels an hour in sand from 2062 
to 2085 feet, and its No. 5 on the same 
farm, one location east of the north- 
west corner of the SW% of Sec. 2, is 
also making 80 barrels an hour in sand 
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from 2489 to 2511 feet. ‘The company’s 
No. 1-A Blubaugh, a twin to No. 1, in 
the northwest corner of this lease, 
started off at the rate of 100 barrels an 
hour in sand from 2489 to 2550 feet. 
The Comar’s No. 1-B Endicott, located 
in the southwest corner of the N% 
SW% of 35-25-1W, Kay county, was a 
25 million-foot gas well in sand from 
1958 to 1967 feet. It was deepened 
to 1990 feet, and is now making about 
2000 barrels of oil daily. 

The Gypsy Oil Co. No. 10 Clark, one 
location east of the southwest corner 
of the NW% of Sec. 2, a north offset 
to the Comar’s No. 5 Blubaugh men- 
tioned above, is making 35 barrels an 
hour in sand from 2485 to 2495 feet. 
This well is not completed, but will 
be drilled deeper into the sand. 


An apparent failure to the east of 
the field is indicated in the Comar Oil 
Co.’s No. 1 Koffenbrink, located in the 
southwest corner of 36-25-1W, a half- 
mile east of present production. This 
well is reported to have a hole full of 
water at a depth of about 2100 feet. 
There was a showing of 1,500,000 feet 
of gas at 2052 feet. 


The Besdor Oil Co. test on the Cham- 
bers farm, located in the southwest cor- 
ner of the SE% of 9-25-2W, ab»tit seven 
miles northwest of Tonkawa produc- 
tion, was taken over by Marland Oil 
Co., together with considerable acreage 
in the vicinity. Marland will complete 
the well, which is drilling at 1070 feet, 
underreaming the 12%-inch casing. 


Showings of gas reported in this well 
resulted in a wild scramble for aereage 
in the township, and all of the big 
companies now have leases in the vicin- 
ity, The Marland companies, as usual 
in this part of the country seem to have 
the best of the acreage safely tucked 
away. 

The Manahan-Higdon test, located in 
the southeast corner of the SW% of 
28-25-1W, which also has been attract- 
ing attention as a possible extension of 
the field to the northwest, was taken 
over by Skelly Oil Co., which will un- 
dertake completion of the well. This 
well was expected to have something 
interesting in sight by this time, but 
has lost the tools in the hole at a 


Completions In Oklahoma And Kansas Week Ended March 3, 1923 





OKLAHOMA 
Carter County 
Well 

Company No. Location 
Magnolia .4 NW NE 27-2s-3w 
Kirk-Graham ..3 NW NE 81-2s-2w 
Sure Oil Co.. .9 SE NW 21-4s-2w 
Cole & Marshall 1 NW NW 29-3s-lw 
Parr Pet. Co .1 SW NW 27-4s-2w 
Amerada Pet. Co .:1 SE NE 29-5e-le 
Iowa Oil Co.. .1 SE NE 29-5s-le 

Creek County 
Wilcox. ... NW SW 25-16-9 
Hiram Oil Co SWc NW 8-16-10 
Carter Oil Co SEc 5-15-8 
Link Oil Co NEc NW 385-14-7 
Wilcox. . SE NE 5-14-9 


Duquesne... 
Hammett et al. 
Joemack. 

O'Rourke et al 
Gypsy Oil Co. 
Bradstreet Oil & Gas. 
Independent. 


et et et et et et SO et et tt et 


NEc NW 23-17-8 
SW SE 16-15-9 

SEc NE 26-16-9 
NW SW 33-16-9 
SWe NE 4-15-9 
SE 10-14-8 

SE NE 35-14-8 


Bu-Vi-Bar SEc SW 11-18-8 
Gypsy.. NW NE 26-16-8 
Gypsy. a NWe NE 26-16-8 
Waite Phillips. . NE SW 20-16-9 
Gypsy. SE NW 25-16-9 
Prairie Oil & Gas. 12-14-8 

Prairie O. & G 8-15-8 

PrairieO. & G.. 4-15-10 


Garvin County 


7:2: C&O, Ce... .5 NE SW 13-I1n-3w 
Grady County 
Sinclair 1 NESE 22-5n-8w 


Hughes County 


Prairie Oil & Gas......3-C SE 5-9-10 
Carter... .1 SE NE 5-9-10 
Frank Tack ..1 SEc SW 1-9-10 
Prairie Oil & Gas ..2-C SE 5-9-10 
Kay County 
Grand Island Co... ..2 NE NW 15-28-1w 
Blackwell Oil & Gas ..5 SE NE 84-25-1w 
McCaskey & Wentz .38 NEc SW 3$4-25-1w 
McCaskey & Wentz .6 SE SW 34-25-1w 
Slick & Comar.. .1 SW SW 85-25-1w 
Comar. : .1 NW SW 385-25-1w 
Ossenbeck et al ..1 SWe 17-25-1 
McIntosh County 
Laswell .2 NWce SW 17-12-14 
R. C. Drilling Co .1 SW SW 19-12-14 
Smith & Wallace .2 SE SW 21-12-14 
Muskogee County 
Cumberland .6 NW NW 8-14 19 
Murray County 
Stouffer & McCarty .1 NWe SE 13-1s-3e 
Noble County 
Gypsy Oil Co ..56 SW NW 2-24-1w 
Gypsy.. ..9 SW NW 2-24-1w 
Eee - ll NWe 2-24-1w 
Gyps ..18 NW NW 2-24-lw 
Blackwell 0. &G .4-A NE NW 8-24-1w 
Comar ...6 NE NE 8-24-lw 
Comar ..7 NW NE 38-24-lw 
Gypsy ..6 NEc 10-24-lw 
Healdton O. & G ..3 NWe 11-24-lw 
Okfuskee County 
Deaner & Jamison .1 NW NE 22-11-11 
North Baltimore. .1 NE NE 13-12-11 
Transcontinental ..1 NW NW 23-13-17 
Canary & Zook. .1 CSL NW 14-11-10 
Independent O. & G ..2 SE NW 24-11-11 
Independent O. & G .4 NWce SE 2-10-9 
Okmulgee County 
Le Bean et al...... ..1 SE SE 22-15-11 
J. D. Wade ...4 SE SE 7-14-12 
Calvin, Kimberly et al....2 NE SE 29-13-11 





OKLAHOMA 
: Okmulgee County 
Initia Well Initial 
Depth Prod. Company No. Location Depth Prod. 
2037-2050 15M Roxelene Pet. Co........4. NWSE 24-13-12 T.D.1955 Dry 
2244-2568 O.W.D. = 175 Melrose Pet. Co.........2 SW SE 22-15-11 2102-2107 15 
2317-2345 75 Kessler et al..... ...1 SE NW 11-14-13 1805-1819 33 
T.D.2810 Dry Mitchell Oil Co ..7 SW NE 80-12-12 2398-2401 175 
z passe ad Eagle Picher. . .6 NWNW3-11-12 iene ote 119M 
243 r} 7 
T.D.2430 Dry Osage County 
Rex Pyramid... .8 CWL NE 26-23-10 T.D.2304 Dry 
J. R. Hadley. . ..2 CEL SE 30-27-11 T.D.1080 Dry 
T.D.3062 Dry Peters Oil ...6 SW SW 81-27-10 1940-1961 10 
T.D.3205 Dry Senden. .233 NE SE 10-27-11 1900-1908 114M 
T.D.4175 Dry Barnsdall Oil Co. ..38 SE NE 10-21-9 2202-2279 50 
T.D.1758 Dry Tidal-Osage. . ....23 NE NW 84-22-10 1849-1920 80 
T.D.3895 Dry Lewis Oil Co... . ...3 SW SW 86-22-11 2280-2293 15 
2300-2348 100 T. K. Smith & Cohen. 8 NW NE 4-22-12 1606-1618 5 
2559-2593 120 Douglas 7. - os oe 4 NW SW 83-24-8 681-686 30 
2980-2998 600 Peters Oil ( ee 2 SE NW 83-24-9 2128-2182 75 
oo, = ae Oil Co... 8 = NE 11-24-10 1835-1886 210 
~ ‘ eters... 7 23-25-9 2023-20 ‘ 
3296-3312 0.W.D. 60 ere ° 
2447-2465 40 Osage-Burbank 
T.D.$370 Dry Cosden & Co.... ..7 SW NW 8-26-6 2845-2905 100 
T.D.3722 Dry Phillips-Skelly.......... 15 NW SW 24-27-5 2839-3005 2000 
Posse td Pawnee County 
.D.3490 ry F : “ 
T.D.2995 Dry Magnolia Pet. Co........1 NEc SE 5-22-3 T.D.3765 O.W.D. Dry 
2410-2462 30 Mink Bros. — 1 SE SE 4-20-7 T.D.2205 Dry 
3719-3770 No est Rochan Pet. Co... .. .2 SW NW 15-20-6 3156-3165 30 
2592-2602 40 Stone, Braden & Savage..1 SEc NE 16-20-6 3362-3387 200 
Noble Oil & Gas. -..1 SEe 9-20-7 2415-2422 4M 
Suppes et al. .....e.-l SW SE 19-20-8 2456-2484 60 
1325-1333 16M Fisher Oil Co. sesccececeed SW SE 19-20-8 2424-2452 70 
Kanola Oil Co...........6 SESW 19-20-8 2464-2487 20 
vee Stephens County 
1315-1390 sM Magnolia Pet. Co. _.8 SE NE $2-1n-8w T.D.2970 Dry 
— peak all pal ag Ee od T.D.2321 Dry 
oxana...... ic NE 11-1n-5w 1102-1110 ° $M 
ee ore 1424 | Amerada. . ‘2.00... SW NE 12-1n-5w 974-983 3M 
T D 4010 sin Magnolia Pet. Co ..3 NW NW 20-1s-8w 1771-1772 10 
tv. Ty Magnolia.... a ..38 SW SE 23-2s-6w 1643-1650 90 
3384-3398 265 
Tulsa County 
Wilmot et al _.2 SESW 15-19-10 2367-23700. W.D. 15 
855-887 2M Tidal Oil Co ..6 NE NW 12-18-12 2020-2022 20 
Misery Waggoner County 
2010-2039 1750 McDonald & West. ..1 SE NW 84-17-18 400-412 4M 
1810-1852 1275 
1809-1858 2040 KANSAS 
T.D.3230 Dry Butler County 
Derby Oil Co...........1 NEc NW 8-27-6 2475-2762 25 
T.D.884 Dry Shawver & Sutter. . .2 NENW 27-28-5 2775-2792 150 
1840-1850 1M Lewis Oil Co............1 SW NE 16-25-9 T.D.2406 Dry 
650-754 1M Sharpe et al.............1 SW SE 19-26-8 T.D.2745 Dry 
Branson et al. ..2 NEc SW 5-27-6 T.D.38163 Dry 
T.D.727 — Tidal Oil Co... ... 5 SW NW 26-28-5 T.D.3240 Dry 
: . Snowden & McSweeney. .1 NW NW 85-28-6 T.D.2950 Dry 
Buford-Brim Oil Co. ..1 SWe 18-28-6 T.D.3001 Dry 
T.D.225 Dry Cowley County 
Gypsy.. ..2 SE NW 24-82-4 2374-2380 50 
2481-2537 2750 Emerald ..2 SW NE 24-82-4 1448-1475 75 
2474-2522 1820 Emerald ..8 SW NE 24-82-4 1430-1457 50 
1813-1852 1500 Emerald. . ..6 SW NE 24-82-4 1461-1480 7 
1490-1504 10M Rathvon et al ..1 SW SE 25-32-4 1475-1481 75 
2530-2545 4880 A. C. Holbert. . ..1 SE SW 29-30-6 T.D.2962 Dry 
2561-2581 20 Hawkins et al......... 1 NWe 8-31-4 T.D.3010 Dry 
2576-2612 1600 Larkins- wade nolds et al....1 NE NW 21-31-4 T.D.3020 Dry 
2086-2104 2486 Emerald...... ...4 SE NE 24-32-4 T.D.1484 Dry 
2076-21038 2425 Brown et al. ..1 SW SE 25-32-4 T.D.1490 Dry 
Greenwood County 
5- ).W.D. 5 Polhemus et al..........4 SW SW 84-24-9 2273-2291 100 
ee (Ca | See. “12 NWe SW 27-22-11 1950-1959 30 
T.D.8230 a Skelly-Tidal. .3 SW SW 27-22-11 1897-1945 20 
T.D.3168 Dry Davis & Hozlett et al.....8 SESW 34-22-11 1836-1858 25 
T.D.2985 Drv Theda O il ce wig Sal .4 CWL SE $4- 22- ll 1851-1866 30 
T_D 3279 Bey White Eagle & Nelson....4 NE SW 5-23-11 1905-1955 250 
. Barrington Oil Co ...8 NW NE 24-93-10 T.D.2150 Dry 
Hookey et al.... .5 SE NW 82-23-13 T.D.1701 Dry 
T.D.2132 Dry Marion County 
T.D.3040 Dry Watchorn.. ......25 SE NE 5-22-4 2880-2384 200 
T.D.8217 Dry Watchorn..............26 NE SE 5-22-4 2380-2386 200 
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depth of 1780 feet, and is now delayed 
by a fishing job. 


Burbank 


Burbank is now producing 69,615 
barrels daily from 828 wells, an aver- 
age per well of about 84 barrels. Last 
week’s figures were 71,505 barrels from 
821 wells, an average at that time of 
87 barrels per well. The Sapulpa Re- 
fining Co.’s well, northwest of the field, 
averaged 654 barrels daily during the 
past week, as compared with 685 bar- 
rels a day during the preceding week. 
Drilling is proceeding at a rapid pace 
around this well, there being about 30 
derricks up at present. 


Out of seven wells reported from 
Burbank this week, the Carter Oil Co. 
led with four. This company’s No. 10, 
located in the SW% of 9-26-6, is mak- 
ing 190 barrels in sand from 2850 to 
2915 feet; its No. 10, in the NW¥% of 
16-26-6, is making 500 barrels in sand 
from 2830 to 2915 feet; its No. 14 on 
the same farm is making 460 barrels 
in sand from 2821 to 2930 feet; and its 
No. 15 on the same farm is making 500 
barrels in sand from 2829 to 2912 feet. 


The Cosden Oil & Gas Co. No. 4, 
in the NE% of 17-26-6, is a 200-barrel 
well in sand from 2926 to 2983 feet. 
Phillips Petroleum Co. No. 3 located in 
the southwest corner of the NE% of 
85-27-5, is making 500 barrels with some 
water, in sand from 2942 to 3005 feet. 
Waite Philips No. 5, in the northwest 
corner of the SE% of 35-27-5, is mak- 
ing 700 barrels in sand from 2931 to 
3001 feet. This well is an extension of 
about a quarter mile to the west, as 
mentioned last week. 





Cat Creek Line To Be Sold 


BILLINGS, MONT., March 3.— 
Under foreclosure proceedings, brought 
by the .Continental Supply Co., the 
pipe in the line of the Montana Inde- 
pendent Pipe Line Co., will be sold 
at public auction at Winnett, Mont., 
April 15, 1923. This is a 6-inch line 
and runs from Cat Creek to Winnett, 
a distance of about 26 miles. The line 
was financed by Minneapolis parties, 
but was never able to secure much 
Production in the field and recently 
sold both of its 55,000 barrel storage 
tanks, one in the field and one at Win- 
nett, to the Mutual Oil Co. There have 
been rumors at various times that the 
line was about to be taken over by the 
mutual, but to date no trade has been 
made to that effect. 





Abandon Bates Park Test 


CASPER, March 3.—Joint tests of 
Benedum-Trees interests, Iowa-Wyom- 
ing and Mark U. Weber, 9-30-81, Bates 
Park district, has been abandoned at 
1800 feet. The test had water in the 

mbar sand and it was thought by 
many that it would be drilled to the 
Tensleep before abandoning. 





CASPER, March 3.—Maxwell & 
“ewcom have set 8-in. om top of sec- 
ond Wall Creek sand at 900 feet in Sec. 
9-41-80, 12 miles northwest from Salt 
Creek field. First Wall Creek showed 


Some oil and gas with a considerable 
Ow Of water. 


New Black Oil Field Discovered 
On Same Uplift As Poison Spider 


By Special Correspondent 

CASPER, March 3.—After five years’ 
exploration work carried on intermit- 
tently, Midwest Refining Co. has 
brought in another new black oil field 
in Wyoming as mentioned last week. 
The discovery well is known as No. 
2 Notches dome, and is located near 
the center of 10-37-85 and also prac- 
tically in the center of the structure. 
At a total depth of 2555 feet the Ten- 
sleep sand was topped and drilling 
suspended at 2760 feet. There is some 
gas in the well and it is flowing at this 
depth at the rate of about five barrels an 
hour. It does not flow steadily but by 
heads at intervals of about 30 minutes. 


The well has been connected up with 
storage and it is the intention of the com- 
pany to accumulate 1200 or 1500 barrels 
of oil and then resume drilling, feeling 
its way carefully ahead so as to avoid 
running into water. The oil tested 22.4 
degrees gravity and showed 35 per cent 
asphalt and 4 per cent gasoline. It is of 
about the same grade as the oil produced 
at Hamilton Dome and will be suitable 
for the manufacture of asphalt in the com- 
pany’s plant at Casper. The location is 
about 12 miles northwest of the Pine 
Mountain dome and on the same general 
anticline as the Poison Spider field and 
about 60 miles west from Casper and six 
miles north of the Burlington railroad. 


The company started exploration work 
on Notches dome in 1917 and completed 
the first well in 1918 at a little greater 
depth than the present one. When the 
sand was first tapped it showed for a 
good well but on deeper drilling, water 
developed. The present well is located 
higher upon the structure and it is 
thought may not have any water in the 
sand. 


The importance of the discovery lies 
in the fact that it will lead to considerable 
new development on the Poison Spider 


my 
uh 


CASPER, March 3.—Estimated pipe 
line runs from the various oil fields in 
the Rocky Mountion region for the 
week ended March 3, totaled 114,279 
barrels, an increase of 6325 barrels 
when compared with the record for the 
week ended Feb. 24. Lost Soldier is 
practically shut down with all storage 
full and Mule Creek has been shut down 
since last December. Comparative runs 
for the week named follow: 





Fields Mar. 3 Feb. 24 
Sale Creek .......... 86,900 83,160 
Bie Muddy .......... 3,750 3,515 
Lance Creek ......-... 660 685 
Pitot Batte .......... 120 110 
eee 675 650 
Lost Soldier ........ 1,040 1,000 
Rock River .......... 4,925 4,525 
Grass Creek ........ 4,290 3,820 
Hamilton Dome ...... 345 340 
ee SORE kn coos ws 1,920 1,800 
OT |) 185 165 
I ek Sic'e accra 760 775 
Lo es eee 635 710 
Cae Creelke .....05.%- 6,800 6,240 
Kevin-Sunburst ...... 815 950 
Miscellaneous ........ 450 500 

gO re oe 114,270 108,945 


anticline on which there are a number of 
structures that have not been tested. 


Baxter Is Snowed In 


All roads leading from Rock Springs 
to Baxter Basin, about 14 miles south 
from here, are still more or less blockaded 
with snow. Several interests are still 
waiting for the roads to become passable 
before starting new work in the field. P. 
& R. has been shut down for some time 
and material has been at Rock Springs 
waiting delivery for several weeks, be- 
longing to the Utah Oil Refining Co. 
Continental Producing Co. (formerly In- 
land Oil & Refining Co.) is also waiting 
bo better weather conditions to enter 
eld. 


The three pioneer companies are still 
working. These are the Midwest, Asso- 
ciated and Ohio. Midwest Refining Co. 
has two tests under way. The deep test 
on 36-18-104 is reported to have had a 
good showing of oil along with a flow of 
water, at about 1890 feet. This has been 
cased off and is now drilling at approxi- 
mately 2200 feet. Its No. 29, SE% of 25- 
18-104 is drilling at 1200 feet. 


Associated and Montocal companies 
have shut off water in joint tests on 23- 
17-104 by setting 8-inches at 2800 feet and 
are now drilling at 3000 feet. 


Ohio Oil Co. is drilling ag No. 1, 
Union Pacific, in 21-16-104 at 2600 feet, 
and is building a rig in 22-16-104. 


Bolton Creek Brightens Up 


_Andications are that the Bolton Creek 
oil field previously reported as water 
logged, can be brought back by repairing 
the wells and judicious handling of same. 
Bolton Creek oil Syndicate placed No. 10 
on the beam early last week and in less 
than 24 hours exhausted all the water and 
it has since been producing at the rate of 
150 barrels per day of clean pipe line oil. 
Pumping of the other wells has also ex- 
hausted the water in all of them but one. 


_ It is now thought that the wells were 
improperly drilled and that they can all 
be repaired and both strata that are now 
producing be saved. There are six shal- 
low wells producing from the Sundance 
sand at around 800 feet, and five deeper 
wells producing from what is now 
thought to be a stray sand between 2100 
and 2200 feet. The field is controlled by 
the Kinney-Coastal Oil Co. which took 
over the holdings of the lowa-Wyoming 
Oil Co, late last year and laid a 6 inch 
Pipe line from the field to Casper. This 
company is also drilling a deep test in the 
center of the field, which is intended to 
go to the Embar, and if necessary, Ten- 
sleep sand. 





Medicine Bow Gasser 


CASPER, March 3.—Drilling south 
of Medicine Bow in Carbon county, 
Wyo., Southwestern Petroleum Co. 
(Buffalo, N. Y., interests), has a 3,000,- 
000 foot gas well at 1900 feet. Test is 
being drilled deeper, believing that 
more gas will be found in the lower 
horizons and possibly oil. It is quite 
likely that the company will lay a line 
to Medicine Bow and supply that town 
with its fuel requirements. 


56 


NATIONAL PETROLEUM NEWS 


CLEVELAND, O. 





Initial Yield In North Louisiana 
And Southern Arkansas Falls Off 


By Special Correspondent 
SHREVEPORT, LA., March 3 
URING the week just closed there 
D were three more producers re- 
corded in the North Louisiana, 
Arkansas and East Texas fields, compris- 
ing the Shreveport territory than in the 
previous week but the initial yield fell off 
13,280 barrels, the record for the week 
being 14,520 barrels from 31 producers 
compared with 27,800 barrels from 28 
producing wells the previous week. There 
were three gassers and one failure, com- 
pared with six gassers and five failures 
the previous week. 

While initial production fell off, the 
daily average production showed improve- 
ment during the week, amounting to a 
total of 164,659 barrels for all the dis- 
tricts, which was an increase of 312 bar- 
rels for the week. 

One of the interesting developments of 
the week was the deepening of the Dixie 
Oil Co.’s Robertshaw No. 4 in 13-21-15, 
Caddo parish, which came in, the second 
time, as a 300-barrel producer. 

Bossier parish reported a gasser at 825 
feet in the Wistar district, and a small 
producer at 400 feet in the Princeton shal- 
iow depth area, the first completions dur- 
ing several weeks in this parish. 

For the first time in several months 
Red River parish reported a producer, the 
Fortuna Oil Co.’s Pugh No. 56 in 7-12- 
10 at 2800 feet, a small producer. 

The largest completion of the week was 
the Humble Oil & Refining Co.’s Hilde- 


SHREVEPORT, March 3.—Daily av- 
erage production in the North Louisiana 
and Arkansas fields, comprising the 
Shreveport territory during the weeks 
ended Feb. 22 and March 1 in North 
Louisiana and Arkansas are shown in 
the accompanying table: 





Daily Average March 1_ Feb. 22 
Caddo, light ........ 8,157 8,412 
Caddo, heavy ....... 2,487 2,515 
Red River-DeSoto .. 7,423 7,265 
Haynesville ......... 34,122 35,637 
MAOMANE: -cigis s seas svaes 10,176 10,763 
ne) re 6,590 5,890 
Hl DOTAGO ........%; 19,372 19,650 
Smackover ........+ 75,622 75,515 
D Kceavinsas 710 700 

Total ..... heeueeee 164,659 162,347 
GUVANANLALOSIAONLUGANHEGLUEAAEAUUENLHNUOAALESAUONS NCA SUIUSHAEAAL ESAS PRMGEDDEL PSMA TELA TOUSEN AAEM NEA 


trand No. 4 in 28-15-15, original Smack- 
over pool, at 2060 feet, initial yield 4000 
barrels. 


In the Haynesville district improvement 
was noted, five producers having com- 
bined initial yield of 415 barrels compared 
with 230 barrels from three producers 
during the previous week. 


Caddo parish reported one producer, 
yielding 300 barrels of initial output, while 
the only completion it showed during the 
previous week was a failure. 


In Bossier parish there were two com- 
pletions, one gasser and one producer, 


Completions in North Louisiana, Arkansas and East Texas 
Week Ending March 2nd 


Owner Well Location Depth Yield 
Haynesville District ; 
Gilliland Oil Co. T. W. Sherman No. 5... 10-23-8 . 2800 : 150 
La. Oil Ref. Corp.. J. R. Sherman No. 9.. 10-23-8 . 2804 .80 
Ohio Oil Co.... J. R. Sherman No. 9.. 26-23-8 . 2805. 100 
Ohio Oil Co J. R. Sherman No. 10.. 23-—23-8 2815... 100 
Ohio Oil Co : T. W. Sherman No. 17... . 16-—23-8 2815. : ...38 
Caddo Parish 
Dixie Oil Co.. Robertshaw No. 4. .18-21-15........2813....300 bbls. 2nd 
completion 
Bossier Parish 
Standard Oil Co. Bell No. 9 ; 16-19-11. = gs LE 
Davis & Burch. Simpson No. 1. 14-16-12 ‘ 825....15 m. ft. gas 
De Soto Parish 
R. J. Barry, trustee. .. Byce No. 1. | lt ee, ne 
Red River Parish 
Fortuna Oil Co. .. Pugh No. 56. TT oe | || eri 
Ouachita Parish . 
Hasterman et al. Epstein No. 1...... 6-18-5E... .2250....15 m. ft. gas 
Tex-La. Prod. & Carbon Co .Seott No. 1. 2-19-5E.... 2257. .5 m. ft. gas 
Texas-Marion County 
‘Gross & Lane. Be ae Eee ee ee French H.R.S....2410 eee 
Arkansas-Stephens 
‘Wichita Petro. Co. ...dackson No, 1. Seats 23-15-20........2158.. SiN rao sso 
Guumowsr 
Empire Gas & Fuel Co.. .Bradley No. 2.... .80-15-15 |. eee, 
Humble Oil & Ref. Co. .. Davisson No. 1.. 26-15-15 ...2015....10 m. ft. gas 
10 bbls. 
Humble Oil & Ref. Co . Hildebrand No. 4 . 28-15-15 2060 .. 4,000 est. 
Humble Oil & Ref. Co .Laney No.4.... . 31-15-15 . 2035 ..195 
Morris et al.. _Laney No. : 31-15-15 . 2050 ...175 
Roxana Petro. Co. . Berg Bros. No. 2 . 28-15- - . 2070 500 
Simms Oil Co... : Laney No. C-3 ; . 81-15 . 2020 .100 
Simms Oil Co. . .F. A. Laney No. 5. $1-18-16 . 2050 100 
Sinclair Oil Co .Linihan No. A-3.. 36-15-16 1995 200 
Standard Oil Co.. . Bennett No. B-4.. $2-15-15........2000....25 m. ft. gas 
: 5 75 bls 
Standard Oil Co . .Forch No. 1. . 29-15-15... 2030.. ae 
Sun Co.. é .Johnson No. 3 . 30-15-15 .2015 ...600 
A. & M. Oil Co .James No. 2... . 6-16-15 . 2000 ...300 
Byrnes et al...... 5 Cowser No. 1. . 10-16-16 . 2092 .2 ,500 
Crawford ? Sebastian. ..James No. 2... . 6-16-15 .1995 .1,500 
Gulf Ref. Co. .. Meekin No. 2. . 38-15-16 .1990 / 2 ,800 
Gulf Ref. Co. ..James No. 2....... . 6-16-15 : 2000 ... 200 
El Dorado 
Gulf Ref. Co... .Gaddy No. 1....... .380-17-14 . 2235 sroasccoel spe 
Moran & Carey Smith No. 2.. 20-17-14 .2170 100 
Pitcher et al Smith No. 1.... . 29-17-14 2225 .100 
Slatz et al . Madden No. 1. 3-18-15 2955 salt water 


aband, 





initial yield 15 barrels, compared with the 
previous week’s record of no completion. 

DeSoto parish and Red River parish 
each reported a small producer, compared 
with no completion the previous week. 

In northeastern Louisiana Ouachita par- 
ish recorded two gassers, compared with 
the previous week’s record of four gas- 
sers. Morehouse parish had nothing to 
its credit the past week, compared with 
two gassers the week before. 

In East Texas, Marion county recorded 
a 25-barrel producer, the first completion 
there during four weeks 

Stephens, Arkansas, reported a 100-bar- 
rel producer, against no completion the 
week before. 

In the Rincieowes district there was a 
considerable slump both in new wells and 
initial yield. The week’s record showed 
17 producers, combined initial production 
13,355 barrels, compared with the pre- 
vious week’s record of 21 producers, com- 
bined initial yield 26,595 barrels, and 2 
failures. 

In El Dorado decline was also shown. 
There were four completions, one a fail- 
ure, three producers with combined initial 
yield 240 barrels, compared with the pre- 
ceding week’s record of four producers, 
combined initial yield 975 tarrels. 

Homer and Webster had no comple- 
tions recorded during the week. 





Former Shreveport Oil 
Man Dies In Rochester 


SHREVEPORT, March 3.—Oil 
circles of this territory have been sad- 
dened by news of the death, which 
occurred at Rochester, Minn., Feb. 28, 
of E. C. Hesterly, formerly connected 
with the Louisiana Oil Refining Corp. 
and associated companies in various po- 
sitions in the land and production de- 
partments until ill health forced him 
out of active work several months ago. 
ped body was shipped to Greenwood, 
Ark. 

Prior to going to the Louisiana cor- 
poration, Mr. Hesterly was with the 
Carter Oil Co. for: several years, and 
was well known over a large territory 
in the southwest. His brother, J. H. 
Hesterly, is now with the Louisiana Oil 
Refining Corp. He is also survived by 
his widow and several brothers and sis- 
ters at Fort Smith, Ark. 

Mr. Hesterly was a Mason of high 
degree, and a member of Hella Shrine 
of Dallas, Texas., He was born at Le- 
Grance, Ga., Jan. 19, 1888. 





Deep Well Is Small 


SHREVEPORT, March 3.—A re- 
vised check on the Clark & Greer 
well in 19-21-14, Caddo parish, a deep 
sand producer, reported in the last issue 
of National Petroleum News, shows 
‘that its capacity is only about 100 bar- 
rels. This well, Noel No. 4, was brought 
in in the deep sand from 2820. feet 
Feb. 23, and was completed several 
years ago by the Atlas Oil Co. as a 
producer at 2298 feet. 


Gasoline Plants Planned 


CASPER, March 3.—Plans are now 
under consideration by both the Ohio 
Oil and Carter Oil companies for the 
installation of natural gasoline plants 
in the Salt Creek field. It is said that 
representatives of both the Ohio and 
the Carter have approached other com- 
panies, offering to take over their gas. 
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Drilling In Western Canada Is Lacking 


In Profitable Results 


the bag-pipes and handed them over 

to the Scots as a joke, which the 
Seotsmen haven’t seen through yet. 
In this connection some _ prophetic 
professor of geology in times gone by 
ventured the opinion that “oil does not 
stop at the International Boundary” 
and the Canadians have written this 
into their confession of faith. Thus the 
recent oil discoveries in the Kevin-Sun- 
burst field of Montana have had a re- 
flex on the Canadian side of the bound- 
ary and, if prospective drilling activ- 
ities materialize, Alberta will have a 
boom which will remind “old timers” 
forcibly of the halcyon days of ‘1914. 


I: IS said that the Irish invented 


Much of the glamour of these times 
will be lacking, however, as_ the 
Albertans have learned their lesson and 
the future affairs will be conducted 
with due caution and a tight hand on 
the purse strings. 


Oil men acquainted with western 
Canada are asking themselves if the 
Sweetgrass area is the last hope of 
Canada for a domestic supply within 
the range of commercially successful 
exploitation, and a review of the com- 
prehensive search which has already 


been carried out, principally by Im-- 


perial Oil Ltd., would tend to convince 
one that many of the areas which had 
been expected to give good results have, 
so far, but flattered to deceive. 


It has been considered that anti- 
clinal structure on a regional scale is 
present below the heavy glacial cover- 
ing of the plains of eastern Alberta 
and western Saskatchewan, and that 
the demonstrated presence of natural 
gas in the fields at Medicine Hat, 
Viking, ete., was sufficient to make 
deeper drilling for oil a_ profitable 
enterprise. 


Imperial Oil has now completed six 


tests of the plains area, all of which , 


went to considerable depth without 
tangible results. 


As shown on the accompanying map. 
these wells were widely distributed 
and may be considered to have tested 
more than their immediate locations. 
The drilling depths were as follows: 
Boundary 3960’, Rush Lake 2335’ 
Muddy Lake 2901’, Misty Hills 3301’, 
Tit Hills 3502’, Fabyan 2730’. 


Black Oil at Fabyan 


The last mentioned well secured a 
flow of dry gas estimated at 14 million 
cubic feet. Along with this was a 
small amount of heavy black oil which 
the escaping gas sprayed over the der- 
rick giving rise to rumours of a com- 
mercial well. Drilling below the gas 
flow did not, however, uncover any- 
thing more favourable. 


At the other locations drilling was 
carried to sufficient depth to preclude 
‘ny danger of the tests not being con- 
sidered conclusive, and nothing more 
exciting than a few small showings of 
oil and a stray gas sand was met 
with. While not absolutely condemn- 
ing this vast stretch of territory, the 
lack of suecess at these selected 


By A Canadian Geologist 


HULNUURUGANTOAAUUASSUNAUAUAUASUGAUALAL LOANS USUULGLSAAANA EERE EUSTON 


From the amazingly long list of 
wells drilled in search of oil in 
western Canada, all of which have 
been failures with the exception of 
those which found the small pool 
south of Calgary and those which 
have developed gas, a geologist who 
has kept closely in touch with the 
exploratory work has selected sev- 
eral which were regarded as “key” 
tests for the territory. 

In this article most of the tests 
mentioned were drilled by Imperial 
Oil Ltd. The reason for selecting 
these is partly because this company 
has carried the heavy end of the 
load in this pioneer work but pri- 
marily because the Imperial has ap- 
proached the task in the most care- 
ful manner of any of the operators; 
with the best geologic evidence for 
locating its tests that could be ob- 
tained and thus drilled all of its 
wells to depths where they afforded 
a conclusive test of the immediate 
area, 

Since this article was written, 
there has come to hand the state- 
ment made by President Stillman, 
of the Imperia!, to the shareholders 
on Feb. 23, a part of which is 
appended.—Editor. 
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locations is enough to cause one 
“furiously to think” before undertak- 
ing further exploration. 

The outer range of the Rocky Moun- 
tain foothills has attracted the atten- 
tion of oil men for many years. 
Structural conditions are seemingly 
favorable for the accumulation of pe- 
troleum and beds, which are elsewhere 
productive, underlie the region at 
fairly reasonable depth. 

South from Calgary some small pro- 
ducers have active for the last six or 
seven years and a great deal of dril- 
ling has been done. 

Two deterrents to successful ex- 
ploitation are encountered by oper- 


ators, namely, the extremely high in- 
clination of the strata, which makes 
drilling a hazardous undertaking, and 
faulting in the structures, which is 
not without its effect on possible oil 
accumulation. 


A glance at the map will show to 
what extent Imperial oil has tested 
the area, unsuccessfully so far. 


The Twin Butte Wells, Nos. 1 and 2, 
have practically condemned the terrain 
close to the Boundary as both were 
abandoned as dry holes, No. 1 at 2780 
feet and No. 2 at 4375 feet. No. 2, 
however, has the proud distinction of 
being the deepest well in Canada, 
which in this case is an “empty” honor. 


The “Christie” well had to be aban- 
doned because of collapsed casing after 
obtaining a show of oil, and at Coal- 
spur the steeply dipping formations 
may cause the abandonment of the 
hole which is now down 1490 feet. In 
this event another test will be located. 


At Willow Creek the depth is 3285 
feet and drilling is still going ahead. 
Recently an indication of oil was met 
with, but drilling is extremely difficult 
and progress is slow. 


Gas at Pouce Coupe 


Pouce Coupe has a production of dry 
gas amounting to several million feet. 
Winter conditions and a disastrous fire 
which totally destroyed the cook-house 
and injured practically all the crew 
have caused a cessation of activities 
at this location, meanwhile at a depth 
of 2713 feet. 

The four wells at Black Diamond, 
three having a wet gas production, 
the other drilling at 1085 feet, are 
the source of southern Alberta’s major 
production. The gas, before being 
turned into the Calgary mains, is 
passed through the absorption plant of 
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the Royalite Company (an Imperial petroleum products for the territory in 


subsidiary) and a nice little industry 
is being built up. 


That there is a prospective field for 
this phase of the petroleum industry 
is evideneed by the bringing in of the 
Illinois Alberta well in the near vi- 
cinity of the Black Diamond field, with 
a calculated, production of wet gas 
amounting to between two and three 
million feet. 


A few wells in this area produce 
small quantities of high grade crude 
and the Imperial means to drill below 
the gas sands with a view to ascertain- 
ing the possibilities of further expan- 
sion of this supply. 


As a ‘sop to Cerberus’ the discovery 
well of the above mentioned company 
in the North West Territories still 
continues to give production. Since it 
first turned the eyes of oildom to the 
far off Fort Norman field, by shooting 
over the mast, this well has been 
deepened to 951 feet and is good for 
about 75 barrels per day. Its remote 
Yocation precludes it from entering 
into the arena of present day eco- 
nomics, but “generations yet unborn” 
may eventually profit by the pioneering 
instincts of their forefathers. Three 
other wells are in progress, and the 
dauntless courier who recently made 
the 1000 mile trek over the icy wastes 
by dog team from Fort Norman to 
civilization, reports the crews who are 
wintering there to be all well and pre- 
pared to recommence drilling as soon 
as conditions permit. Possibly two of 
the wells may be completed before the 
river navigation opens and the relief 
crews arrive. 


Returning to our starting point we 
find that much drilling is contemplated 
in the Sweetgrass area. At Red Coulee 
the Imperial Oil test is down about 
1100 feet, side tracking a string of 
lost casing. The McLean-Mitchell well, 
just north of the boundary in Range 
15, has gone to considerable depth 
without definite result. 


The Canadian Refining Co., drilling 
in Dead-horse Coulee, are down 800 feet 
on a local structure in the main arch, 
while many other operators will con- 
tinue, or commence, work as soon as 
weather conditions permit. 


The Canadian wild-catters’ slogan 
‘Oil does not stop at the International 
Boundary’ may soon be a statement of 
fact instead of a mere shibboleth, but, 
whether or not, Imperial Oil seems 
determined that, if Canada has a 
supply of petroleum secreted in her 
bosom, it will not be left untapped if 
human endeavour and unlimited ex- 
penditure can make it available. 


Statement made by President Still- 
man at shareholders’ meeting Feb. 23, 
1923: 


During the year your directors 
reached the conclusion that changing 
conditions in the sources of supply of 
crude petroleum and the consumption 
of petroleum products throughout the 
west necessitated the construction of 
a refinery at Calgary, which would con- 
stitute a new link in the manufactur- 
ing plants now extending from the 
Atlantic to the Pacific. It is expected 


that this plant “will be in operation 
towards the close of this year and that 
it will serve a useful economic purpose 
in the manufacture and distribution of 





which it is situated. 


Imperial Oil Ltd. is still carrying on 
practically single-handed the explora- 
tion of the potential petroleum re- 
sources of the country. The year has 
witnessed greater activity of drilling 
operations by small groups’ and 
syndicates, particularly in the west, 
and these generally courageous and 
bona fide ventures have _ received 
wherever possible a full measure of 
support and co-operation from this 
company. In entering upon its com- 
prehensive drilling campaign in the 
western provinces and the Northwest 
Territories your directors were fully 
cognizant of the fact that the use of 
the capital thus employed in foreign 
petroleum fields offered much more as- 
surance of profitable returns. In these 
foreign fields, particularly in the United 
States, from which some companies are 
producing the petroleum marketed by 
them in this country, attractive op- 
portunities were presented, but your 
directors considered, and still consider 
it their duty to prosecute the search 
for a domestic supply of this valuable 
natural resource. That the third year 
of its active drilling operations has 
ended without tangible result, and that 
a large expenditure of capital in the 
west has as yet proved unproductive 
has not lessened the conviction that 
the search for oil in this country was 
a duty which could not have been 
avoided, and a quest which is not yet 
without hope of success. 


South America 


The results of the operations which 
we have condu ‘ted during the year in 
South America have in a considerable 
measure offset the absence of any very 
definite success in the Canadian North- 
west. As you are aware, the Inter- 
national Petroleum Co., through the 
Tropical Oil Co., has been engaged in 
the development of a considerable area 
in Colombia. Although still in the 
initial stages, these operations resulted 
in a gross production of petroleum 
during the year of 322.784 barrels, and 
the total footage drilled during the 
year was 9472 feet. The company’s 


refinery at Barranca has been running , 


750 barrels of crude oil daily, and the 
company has established sales agencies 
in the principal cities of Colombia, the 
distribution of refinery products having 
begun in May. Seven oil fuelling 
stations have been constructed on the 
Magdalena River. These stations serve 
594 miles of navigable river, and are 
regularly supplied by the company’s 
own fleet. The company’s engineers are 
now engaged on the construction of 
a one-meter gauge railroad 25 miles in 
length, from  Barranca-Bermeja_ to 
Infantas, which will afford access to the 
producing property, and there has also 
been completed a preliminary recon- 
naissance of the location of the pro- 
posed pipe line from Barranca-Bermeja 
to tidewater. 


The record of operations has shown 
a consistent increase in the production 
of petroleum since the International 
Petroleum Co. entered business in 
Peru. Preliminary figures indicate a 
production for the year of 4,386,938 
barrels as compared with 2,825,579 
barrels in 1921. The average daily 
production in 1922 was 12.019 barrels 
as against a daily production of 7,741 
barrels in 1921. 


Drilling operations are proceeding in 
Peru upon an extensive scale and there 





were approximately 980 producing 
wells at the end of the year. The 
total number of wells drilled during 
1922 was 138, of which a very high 
percentage, namely, 104 wells, were 
productive. The total footage drilled 
during 1922 in Peru was 242,980 feet. 
One of the most encouraging features 
of these operations has been the ex- 
tension of the proven oil-bearing area 
within the company’s Peruvian hold- 
ings through the completion of several 
wildcat wells which developed into 
producers. 





Shreveport El Dorado 
Gains Rate’Concession 


By Special Correspondent 

WASHINGTON, March 5.—Freight 
rates on petroleum products from the 
Shreveport-El Dorado group have been 
permitted to come down to the same 
level as those granted Feb. 13 to the 
Houston-Beaumont-Port Arthur group. 

March 3 the Interstate Commerce 
Commission permitted F,. A. Leland. 
the publishing agent, to publish sup- 
plements carrying rates from the two 
groups of 14 cents on refined and 12.5 
cents on crude and fuel oil, to the Mis- 
sissippi river crossings, Vicksburg and 
Natchez and south for application on 
products going to any part of the 
United States. 


The rates via Vicksburg and Nat- 
chez were suspended weeks ago, be- 
cause they were not limited to traffic 
having destination south of the Ohio 
river. The fact that proportional rates 
from the Houston-Beaumont-Port Ar- 
thur group were allowed to become ef- 
fective, without restriction as to destin- 
ation territory, indicated that the rate 
body had decided that it was useless to 
try to confine the proportional rates 
from Louisiana and Texas points of 
origin to traffic having destination 
south of the Ohio river. 


The unrestricted rates became effect- 
ive March 4. They will bring traffic 
from Texas and Louisiana to the Ohio 
river through gateways other than 
those around St. Louis. They are so 
made that the traffic from the Louisiana 
and Texas refineries can be put into 
the territory east of the Mississippi and 
north of the Ohio without having to 
come through the Mid-Continent field. 


Whether that means much or little 
is something to be developed here- 
after. If the new rates put much oil 
from Louisiana and Texas into terri- 
tory near the Ohio river, that has 
heretofore come from the Mid-Continent 
it may mean that the Mid-Continent 
refiners will have to insist upon the 
railroads serving them making some 
concessions. 





Sell Smackover Property 


SHREVEPORT, March 3.—Advices 
from Smackover yesterday stated that 
the Mc Kenzies have sold a_ one- 
half royalty on 160 acres lying in 
Ouachita and Union counties for $205.- 
000, to J. W. Capps, F. R. Hill and S. B. 
Squires, of Haskell, Okla., trustees for 
the Equitable Royalties syndicate. the 
sale being subject to lease to The Texas 
Co., LeGrange & Berry. et al. 
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Kansas Test, Far From Production, 
Finds Good Showing Of Light Oil 


Staff Special 

HOISINGTON, KAN., March 3 
ARTON  county’s and_ western 
B Kansas’ first oil excitement is now 
in full swing, following the find- 

ing of oil in the wildcat test being 
drilled by John F. McMinn and asso- 


ciates in the southwest corner of 27- 
18-12W. 


The district in which the well is lo- 
cated is known as the Cheyenne Bot- 
oms, and is in a territory never con- 
sidered geologically favorable for the ac- 
cumulation of oil and gas. It is about 
83.5 miles in a direct line from the near- 
est production, being 78 miles west and 
30 miles north of the small production 
developed near Newton, Harvey county. 
The nearest showing of oil is located 
in Kingman county, about 54 miles to 
the southeast, where about one million 
feet of gas and three barrels of oil 
daily were found in a well drilled on 
the Willard ranch. 


The Barton county well has reached 
a depth of 3355 feet, and is eight feet 
in a sandy lime formation, from which 
oil has entered the hole to a depth of 
about 2200 feet. Some water also is 
showing with the oil, according to re- 
ports, but accurate information as to 
the amount of it is lacking. It is said 
that the water has been diminishing as 
the oil rises in the hole. A showing of 
heavy oil was passed through at about 
3320 feet, but the well was drilled on 
down, as it was under contract to go 
3500 feet or develop a commercial pro- 
ducer. 

A sample of the oil now standing in 
the hole was secured by a representa- 
tive of the Sterling Oil & Refining Co., 
of Wichita, and its chemist made the 
following analysis of it: 


GIAVIEY sass es einnes ac 41.1 Be. 
SCG) 35 per cent 
IGFOSENO: 6.606055 13 per cent 
C80: ee 18 per cent 
Puen © Soc iees. 32 per cent 
LU ET Aes ocean estes 2 per cent 


On this showing, the oil is one of the 
best grades ever found in Kansas, and 
comes under the highest classification 
of present posted prices, which places 
this gravity of oil at $2.60 a barrel. 
Tulsa companies who have scouts at 
the well are advised that the oil is of 
something like 38 gravity, but the above 
analysis is authentic. 


Located Six Years Ago 


The history of this well runs back over 
the past six years, as its location was 
reported Feb. 3, 1917. Since that time, 
it has been alternately drilling and shut 
down, and has undergone several 
changes in ownership, surviving at the 
same time numerous financial difficul- 
ties. It is said that the derrick is now 
IN a precarious condition, owing to its 
long use and exposure. Also aside from 
Wearing out of the derrick, the operator 
had just about run out of hole when the 
oil showing was encountered, as_ its 
diameter is only 434 inches. 


The well was originally located and 
Started by the Cheyenne Oil & Gas Co., 
a concern made up of local men. This 
company still is in existence, and holds 
leases on 1600 acres near the well. The 
tollowing Barton county residents are 
Ofhcials of the company: W. A. 





Amend, president, Frank Brinkman, 
secretary, and Clarence Aldrich, treas- 
urer. Some time after the well had 
started drilling, the Cheyenne company 
sold 51 per cent of its holdings, includ- 
ing the well, to the Peerless Oil & Gas 
Co., of Rochester, N. Y. This com- 
pany in turn sold the property to the 
Empire State Oil Co., of Jamestown, 
N. Y., a company with production in 
Kansas and Wyoming, of which D. A. 
Curtis is president and H. D. Curtis is 
vice-president and general manager. 
The Empire State worked on the well 
for a while, and then made a deal with 
John F. McMinn, by which it assigned 
to him a certain portion of the acre- 
age on condition that he drill the well 
to 3500 feet, unless oil or gas was found 
at lesser depth. Mr. McMinn took over 
operation of the well in March, 1922, 
and has stayed with it through the en- 
suing year. He is known in Tulsa, hav- 
ing formerly been employed here by the 
Prairie Oil & Gas Co. He has also 
operated in the Kentucky fields. 


The well is now shut down to await 
the arrival of officials of the Empire 
State Oil Co., who are due to reach 
Hoisington tonight. After their arrival, 
the well will be drilled in, and will 
probably be given a small shot. Mr. 
McMinn states that he feels certain that 
he will be able to make a commercial 
producer of the well, and scouts appar- 
ently agree with him, although it is not 
believed it will make a large well. Even 
though it should develop only a small 
well, however, the high gravity of the 
oil makes it appear certain that a 
thorough testing of the vicinity will 
be undertaken. 


Acreage Closely Held 


The well is located on a block of 
10,000 acres, thus rendering it impossi- 
ble to secure acreage anywhere near 
the well except from the owners of the 
block. I am reliably informed that cer- 
tain of the big producing companies 
from Tulsa are negotiating now for 
parcels out of this block, thus lending 
added importance to the discovery. One 
new operation has alreadv been started 
up as a result of the McMinn showing, 
it being the Eveleigh test. six miles to 
the west. This well was abandoned 
several months ago, on account of 
financial difficulties. 


It is reported that under the deal by 
which McMinn took over the well he 
will receive one half of the acreage 
under the lease if he gets a well and 
that he will have the right to choose 
his tracts on a checkerboard basis. 
These leases will be delivered to him 
when he has satisfied the Empire State 
Co. that he has a well. 

The well is located about six miles 
east and four miles south of Hoising- 
ton, and is about the same distance north 
and east of great Bend, the county seat 
of Barton county. It is midway be- 
twen the main lines of the Santa Fe 
and Missouri Pacific railways, and 1s 
about eight miles east of a line known 
as the Kansas & Colorado Pacific, con- 
necting Breat Bend and Hoisington. 
With reference to Oklahoma, it is about 
110 miles north of Alva, Woods county. 
Alva is in T. 27N-R.14 W, and is far 
removed from any Oklahoma produc- 
tion. 
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Staff Special 

HOUSTON, March 3 

NSATISFACTORY field results in 

area are brought out in striking 

the Smackover, Ark., light oil 

contrast to the occasional highly flush 

well when a table of completions in 

this territory is studied. The area, 

which is located approximately three 

miles west of the older Smackover 

heavy oil development, has been the 

scene of the drilling of more than 50 

wells to completion or to depths lower 

than the levels where production was 
obtained in successful wells. 

Only 14 wells of the total number 
drilled made 400 barrels, or more, in- 
itial production; and of that number 
only about half a dozen are now pro- 
ductive of commercial oil, some of the 
best wells originally in the pool hav- 
ing sanded up and currently being in- 
cluded among field casualties. 

Wells currently non-productive in- 
clude the 10,000-barrel Broderick & 
Calvert, in 10-16-16, the farthest south 
of the good wells in the field; Gulf Re- 
fining Co.’s No. 1 Rigdell, in 9-16-16, 
which was good at its best for 2500 
barrels; Pan American Petroleum Co.’s 
A-1 Saxon, which tested at the rate of 
8000 barrels when originally completed 
by Clark & Melat, sanding up before 
its sale to the Doheny interests and 
which came back for 1200 barrels when 
deepened 7 feet, only to again decline 
to 50 barrels. 

When these wells are eliminated from 
current production, along with noim- 
inal consideration given Pat Marr et 
al’s No. 1 Lecroy, now good for less 
than 300 barrels, principal considera- 
tion rests in the W. G. Burton et al 
well on the Hughes, in 28-15-16, esti- 
mated as high as 15,000 barrels and 
certainly good for 8000 barrels daily 
on a full 24 hour test; Woodley Pe- 
troleum Co.’s No. 1 Anderson, 5000 bar- 
rels in 33-15-16; the Gulf’s No. 2 
Meakin, in 33-15-16, and The Texas 
Co.’s Saxon wells, on acreage originally 
acquired from Pat Marr. 

From the Burton well, in 28-15-16, to 
the Broderick & Calvert well, in 10-16- 
16, is a distance of roughly three miles. 
north to south. Oil production within 
that scope has been confined to a 
width of less than one mile, although 
the gas area extends further east and 
west. Oil production, however, has 
been very inconsistent, the conditions 
found in occasional highly flush wells 
seldom being reflected in offsets and 
other nearby tests. 

Houston Oil Co. of Texas, drilling on 
the Johnett tract, in the southwest 
quarter of 33-15-16, between the Saxon 
wells of The Texas Co. and the recent 
flush completion of Burton et al, which 
is across Smackover Creek to the north. 
had a salt water failure; the Anderson 
completion of the Woodley Petroleum 
Co., however, was a good well in the 
east half of the northeast quarter. 
Wells along the south line of the sec- 
tion, and skirting the Saxon acreage 
of The Texas Co., generally were indif- 
ferent completions if productive at all. 

Situated as it is, roughly a mile north 
and slightly west of the Woodley com- 
pletion on the Anderson, speculation 
exists with regard to the Burton well 
on the Hughes; how “spotted” the in- 


tervening territory will prove and how 
worthy of development will be the sur- 
Operators 


rounding acreage. recall 





that the Broderick & Calvert well, 


10-16-16, was almost similarly isolated 
when it was completed. 


of it, 


To the west 
in 9, the Gulf’s Rigdell stopped 
flowing soon after completion and the 






Smackover Light Oil Area “Spotted” 





Allison et al well has declined quickly. 
Roughly five-eighths of a mile west of 
the Broderick & Calvert well, the Car- 
gile et al test was good for not more 
than 150 barrels at its best. 


Field Results in Smackover, Ark., Light Oil Area 


: : Date Initial 
Company Lease-Well Location Comp. Depth Prod. 
R. E. Allison et al, 
EE .9-16-16.... a | Re 
Arkansas Natural Gas Co. 
: Bartha aon’ a oe .35-15-16...... 1 6-08 ook SORT... os A ee 
Atlantic Oil Producing Co. 10 oil 
en A ee | ee Rene ee 
Blanchard et al 
: ‘Tercaee 1... 2.0% . 8-16-16.. < 2=96—88... os EER 6c ccc Gis 
Broderick & Calvert 
Murphy 1... . 10-16-16. . Ce: ee Sener ery) i 
ws Sanded up. 
W. G. Burton, Trustee, 
; : Hughes 1.... . 28-15-16.... Aer er 
Cargile et al, 
: Saxon l..... | ee. ere teen errs 150 
Danciger et al, 
es nee re | Se ee 
CS a een Ds wt ee ee ere ON sale sacawie cies Drilling 
Parnell 1. | ee: |. re 2020... . 250; by heads 
E! Dorado laaut Gas Co. 
Vinson-Tatum 1. De i! | ee 
Federal Petroleum Co. 
Childs 1.. » 8-10-16... ...... 3-07-28 ........... BEB. ..175 including 
15% B. S. 
Ganzell et al 
Oe) op ae ||! |.) | Aamir 12-28-2@........... 8096... 04... ME Gas 
Leverette 2............ PEHIGHI6 5 oe cece sikh dia Care ns a ae new Won't flow; 
Trying to pump 
Gulf Refining Co. of Louisiana 
Rigdell 1... .. . 9-16-16.......... 2-21-22... ....... 2098. 2500; stopped flowing 
McElroy 1. 4-16-16.......... 1-@1-@3.... 0 eee ee re 
Meakin 1. ; RTOS oink 6 250k ss 6 wecs 6 SMR g Se oeleclee abe es 400 
Meakin 2..... CO |, ee — ee: ser 
Harris Drilling 0. 
McElroy 1...... Bo | A a SST ak gee .. ees. «e2093..Temporarily Aband. 
Hickman et al, 
COMUNE DS 5:5 asd 0:5 coe oie: 0x «0 ONO le ig cn shew: He we aw eiacy'o wis: srsivinn ow As on OR OEE RIG, 
Houston Oil Co. of Texas 
Johnett 1....... | | oo: nee ieee Salt water 
Livingston et al, 
C. L. Saxon 1. 9 IMB ah ccge ares are ..2155...... Waiting orders 
Magnolia Pe strolernm C oO. 
A Meakin 1 Ue ee ee er | Seater em, ete a Show 
Pat Marr et al _ 
Mason 1... BP ne RU ee US) ae 3 M dry gas 
Green 1... ee | | aaa ene a 2365 "Drilling in shale; 3M 
dry - at 2061 ft. 
Lecroy 1... eee. | oe |! | ee | eae — 
ef ee SS eee dl aoe 
-ciis i RRs cix sorevian sine s+ cA 45.50 a 2-15-23..........1990..12M gas 75 bbis. “ail 
Morris Drilling Co. 
Lecroy 1. lore atd a Ia waters oe cicnoleoale de awlaiae tee DTRD iicivecaee Salt water 
Pan American Petroleum Co. 
Saxon A-1. ane . 4-16-16.......... 1-26-23K........2019..1200; declined to 50 
barrels 
ee Saxon B-1 tel steare Te tg: Re Eee ..2084..Temporarily aband. 
A eS a aes Ee ee 2100)... ss Jaiting orders 
Louis ‘Werne orl. | | | ee eee 2- 1-23.. 2050 . Salt water 
Phelps Brothers, 
Murphy 1. oo OPEB RRO SK cc tesc de DRED s 6.6.6 36 cis TOW eee ee we Sehce 
Phillips Petroleum Co. 
Childs 1. . 9-16-16.. ..2025..Swabbing to test 
Reliance Drilling Co. 
SG ee | |, ae » SORE: 000s Waiting orders 
Russell et al 
CO Ee a re er 9-16-16 ..2163..Show oil, gas & salt 
‘ water 
Smith et al__ 
BOP Boek ike celicce wees 10-16-16 ..2063....4 M gas; to drill 
j deeper 
Standard Oil Co. of Louisiana, 
’ Bs 2s, SOROW Bs occa cd se clore 4-16-16 1-28-23..........2021..2 M Gas, 25 bbls. oil 
Tarver et al 
; Oe 5 PNG base ca en RN i Sea a a Re eee 
Marion Travis et al 
JS Oe) er |) ee: eh 
The Texas Company 
Se ae: ee |) a |. en Aa .400 
Res Ess ORRODS.. os ccs cecs cle MaROmIe.. SS  - ore) See “10 ,000 
R. L:. Saxon 3... .. 4-16-16.. i Te |. eer en CP ber | 4 M gas 
R. L. Saxon 4.. oo Mr 1GH36.. . wi ee B= B88... PN os Uisnergcon we ates 100 
De St MONO or piaotrc in cies emaree 2600 enn —_ 
R. L. Saxon 6.... aa » BaTBH 6 6... cc RRR 2 BB. ces 
am Oe Oy ere st ee ee eee ee cu ons 
is Sanee be ..sss SS | ee eee Ca Wouide't flow 
Tomberlin et al 
McElroy 1 . 4-16-16.. ..2090,. Temporarily Aband. 
Turner et al 
1 Ye re 5g BO ove ccs win ex eoae eine lapse aoe Ie erent Lost hole 
: ee ee Es occa: 5:5) 55 59a o afele Wares WEI a cle aio ereiviere 1 M gas 
Wells et al 
Saxon 4.. . 4-16-16.......... 1-23-23 2055.214M gas 25 bbls. oil 
Woodley Petroleum C 0. 
Anderson 1... 1. .00cece ce ee SSHIS—16.. cece ee 2-20-23 a rr aa 5 ,000 


X—Originally rated 8000 barrels at 2012 feet before sanding up when first drilled in several months pre- 


viously. 


(Note—Approximate production, March 1, 1923, by companies in Smackover light oil area: Pat Marr et al 


330 bbls.; Allison et al, 1710 bbls.; 


flow stoppe ed: Atlantic Oil Producing Co., 


al well pinched.) 


60 


185 bbls.; 


Broderick & C alvert, off production, well averaging 3000 barrels daily whn 
The exas Co., 2000 bbls.; Gulf, 3000 bbls., Burton et 




































March 7, 1923 NATIONAL PETROLEUM NEWS 61 





q”’ 


yuickly. 
vest of 
1e Car- 


ram 1917 TO 1923 
«x | | AND NOT YET DONE 














. 2200 
ar 
ol 
....500 & 
<i 25 WELLS DRILLED 
10 ,000 . 
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15,00 §— 
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na and how many barrels of oil we have no estimate, but 
water 
bag wee 4 such is the record of the LUCEY ROTARY Outfit sold 
+800 _the - L. niasen Drilling Company of Ardmore, Okla. Edw. Gladieux and crew—Sturm Drilling Co. 
ncluding Standing with his foot on the faithful old Rotary, Edw. 
/0 . ~~. 
Me Ges Gladieux is there to testify that he has drilled 30,000 feet 
sth with this outfit himself, and that the equipment today is 
ro good for more wells. 
owing 
re e 
...- 400 = P ° e 
** e500 Service of this kind will be found wherever LUCEY 
Aband. ROTARIES are used as standard methods of manufac- 
ies ture insure uniform quality throughout the design, year 
lt wat 
ei after year. 
orders 
. Show 
iy LUCEY MANUFACTURING CORPORATION 
“ NEW YORK — PITTSBURGH — LOS ANGELES — HOUSTON — 
ee FORT WORTH — BEAUMONT — SHREVEPORT — TULSA — 
>bis. oil CASPER — SAN FRANCISCO 
It water 
Plants: Chattanooga, Tenn. - - Houston, Texas. 
d to 50 
barrels 
aband. Sales Agents: 
— Rex Machinery & Supply Cc., General Supply Company, 
Tulsa — Ardmore Casper, Wyo. 
. .800 





North Texas Supply Company, 
Fort Worth—Graham—Breckenridge. 
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One of the Five Lucey Rex Outfits of the Sturm Drilling Draw Works and Traveling Block Which Has Drilled 10 
Co., Now Drilling Near Graham, Texas. Miles of Hole for Sturm Drilling Co. 
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CASPER, March 3 
ASPER oil men cleaned up at the 
Cx show in Denver last week. M. 
T. Rathvon of the Western States 
Oil & Land Co., took 10 ribbons and one 
silver cup with his Pekinese dog “Teddy” 
and Don R. Phillips of the Parkersburg 
Rig & Reel Co. took second prize with 
his white Russian wolf hound. One of 
the chief qualifications of a good oil man 
is that he must be a lover of dogs and 
another that he is fond of good horses 
and willing to back his judgment of 
horseflesh on the race track. 


* * * 


CASPER, March 3.—C. Stanley 
Greenbaum has handed in his res- 
ignation as state dairy, food and oil 
commissioner to become effective on 
March 1, although his term did not ex- 
pire until April 1. He has accepted a 
responsible position in the chemical 
experimental laboratories of the Stand- 
ard of Indiana at Casper and has been 
succeeded by A. R. Smith of Gillette. 

* * x 


GREAT FALLS, MONT., March 3. 
—Commercial Club of Great Falls will 
give a banquet on March 14 to Gordon 
Campbell, who is regarded as the dis- 
coverer of Devils Basin and the Kevin- 
Sunburst oil fields. The date will be 
the first anniversary of the discovery 
of oil by Campbell near Kevin in 
Toole Co., Mont. 

* * * 


TULSA, March 1.—C. W. Horstmey- 
er, formerly Osage scout for Sinclair 
Oil & G&s Co., with headquarters in 
Pawhuska, has been transferred to the 
Tulsa office. J. H. Ball is transferred 
from Smackover to Pawhuska to take 
the position left vacant by Mr. Horst- 
meyer. 


* * * 

CASPER, March 3.—Tom Dailey 
formerly associated with the Sinclair- 
Wyoming Oil Co., has been appointed 


superintendent of operations for the 
Mammoth Oil Co. and the_Sinclair- 
Wyoming Oil Co., vice T. F. Algeo, 


who left the organization March 1 to 
engage in business for himself. 
* * x 


TULSA, March 2.— P. (Jack) Rush- 
more, the Gypsy Oil Co.’s representa- 
tive in Montana, with headquarters in 
Great Falls, is in Tulsa making a visit 
to the general offices of the company. 
Mr. Rushmore was formerly chief scout 
for the company here. 

* * 


OKMULGEE, March 1.—Charles H. 
O’Neill, secretary of the Okmulgee Dis- 
trict Oil & Gas association, has return- 
ed from Rochester, N. Y.. where he at- 
tended the funeral of his mother. 

* * * 


HOUSTON, March 3.—Ernest J. 
Nicklos, formerly Tampico drilling con- 
tractor and southern district producer 
in Mexico, has returned to Houston 
after a two weeks’ visit to Tampico. 
Mr. Nicklos found operations slow in 
Mexico, except for work in Cacalillao 
section of the Panuco heavy oil region. 
The Cacalillao development is con- 
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tributing most of the new production 
in Mexico currently and will continue 
to be profitable, but Mr. Nicklos found 
it is showing “spotted” characteristics 
similar to the older Panuco proper. 
Including oil from this section, the gen- 
eral Panuco region now is giving up 
roundly 175,000 barrels daily of ex- 
ploited heavy oil. 
i 


CASPER, March 3.—F. B. Long, who 
has charge of the land department for 
the Charles Page interests at Sand 
Sprngs, Okla., spent several days in 
Casper the past week. Considerable 
acreage has been taken over in Wyom- 
ing by the Page interests and they 
expect to start drilling operations as 
soon as the weather conditions become 
more favorable. 


* * * 


HOUSTON, March 1.—Martin J. Mo- 
ran, general superintendent at Tulsa of 
the Texas Pipe Line Co., has been vis- 
iting in Houston at the home of his 
son, D. J. Moran, manager of the pro- 
ducing department of The Texas Co. 


* * * 
CASPER, March 3.—Count Cam- 
piegne of Denver was in Casper 


this week, where he conferred with of- 
ficials of the Midwest Refining Co. He 
represents French interests identified 
with the operation of Salt Creek prop- 
erties in connection with the Midwest 
company. 

* * * 


TULSA, March 3—J. S. Cosden, 
president of Cosden & Co., is spending 
a few days in Tulsa, en route to New 
York from Palm Beach. Mr. Cosden 
expressed himself as well pleased with 
the outlook for the oil industry. 

* * * 


TULSA, March 3.—J. H. McCoy of 
Marietta, Ohio, president of the Keener 
Oil & Gas Co., has returned to his 
home after a tour of inspection of the 
company’s properties im this area. 

* * * 

HOUSTON, March 1.—President W. 
S. Farish, of the Humble Oil & Refining 
Co., is on a trip to New York City, for 
which point he left last week. 

* * * 


CASPER, March 3.—Judge Fred Free- 
man spent several days in Casper this 
week on routine business for The Texas 
Company. 


CASPER, March 3.—J. R. Bolt, of the 
Omaha Refining Corporation, was in 
Casper this week conferring with offi- 
cials of the E. T. Williams Oil Co. 


*x* * *® 


TULSA, March 1.—In spite of the 
fact that he is a republican, E. H. Rol- 
lestone, of the Roland Oil Co., Bristow, 
has been appointed colonel on the staff 
of Governor Walton. 

x * & 


CASPER, March 3.—Colonel John D. 
Milliken spent several days in Casper 
during the week. He is connected with 
the Kinney-Coastal Oil Co., with head- 
quarters at Denver. 

. ¢ * 


TULSA, March 3.—R.. M. Moon, 
manager of the Ft. Worth office of the 
Imperial Oil Marketing Co., has been 
visiting at the main offices of the cor- 
poration here for several days. 

* * * 


TULSA, March 3.—C. J. Weideman, 
president of the Cumberland Gasoline 
Corp., of Cleveland, is in Tulsa as one 
stop on a tour he is making of Mid- 
Continent fields. 

* * *€ 


CASPER, March 3.—J. N. Schuster, 
of Schuster Bros., Joliet, Ill., is spend- 
ing some time in Casper. This firm has 
some very valuable acreage, on which 
there are two good producing wells in 
the Salt Creek field. 


* * *® 


CASPER. March 3.—H. C. Bret- 
schneider of the Western States Land 
& Oil Co. with headquarters at 
Denver, spent several days in Casper 
the past week. 

* *k * 


TULSA, March 1.—Milton J. Beatty, 
president of the North American Oil 
Co., of Oklahoma City, is in Tulsa for 
a few days en route to Smackover. He 
is making an inspection trip over the 
company’s properties. 

* * * 


CASPER, March 3.—R. W. Sole, in 
charge of operations for Benedum- 
Trees in the Rocky Mountain region. 
was in Casper the past week, confer- 
ring with loca] interests who helped 
to drill the wildcat test in the Bates 
Park district. 

x * * 


TULSA, March 1.—John S. Griffin, 
well known Independent operator and 
director in a number of companies, will! 
sail March 10 for Venezuela, to inspect 
the holdings of the Maracaibo Oil Co., 
in which he is financially interested. 

* * * 

CASPER, March 3.—Fred Hess, of 
Buffalo, Wyo., was in Casper several 
days this week. Mr. Hess is a pioneer 
rancher and business man and is in- 
terested in the Billy Creek structure. 
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Gulf Coastal, Texas, Completions, Week Ending March 3rd 


Company Well 

Republic Production Co.........Dolbear 57........... 
Gulf Production Co. eee te 

Empire Gas & Fuel Co......... . Barngrover ‘15. 
Invincible Oil Co... .......Herman 65. eran 
Humble Oil & Refining Co...... ee | ree 
Wichita Petroleum Co..........Smith 2. 

Sinclair Oil & Gas Co...........Mock 1. 

Edgerly Petroleum Co. . ..Carbello 5. 


Gulf Production Co........... 
T 
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Why Is The Ajax Drilling Engine 
So Widely Imitated? 


The genuine Ajax Drilling Engine has built up an enviable 
reputation in the past 40 years for reliability, responsiveness 
and long life. In many instances genuine Ajax Drilling Engines 
have been in continuous service as long as 27 years with only a 
stop long enough to rebabbitt bearings or replace worn valves. 


There 1s only one Aiax Drilling Engine. You will find them 
wherever men drill for oil. You will never meet an Ajax owner 
who is not proud of his engine, as the Ajax has met every 
requirement for power and endurance as they have become 
more severe. 


The use of genuine Ajax replacement parts with the genuine 
Ajax Engine guarantees perfect performance. Both are distrib- 
uted at all branches of © 


The National Supply Companies 


Manufacured by 


Ajax Iron Works 
Corry, Pa. 
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STANDARD Special ROTARY Muskogee Special HARD LAID 
6x19 6x31 6x19 6x7 


Wire Lines Should Be 
Lubricated Frequently 


When not kept properly lubricated, wire lines rust and deter- 
iorate very rapidly. When kept thoroughly oiled, on the con- 
trary, lines will give better service and over long periods. 


A lubricating oil should be used which is free from acids 
and corrosive substances and is of a consistency that will pene- 
trate to the center of the rope yet remain also as a coating on 
the outside. Such a lubricant, when a line is in service, pre- 
vents moisture getting into the line and lessens the friction 
between wires and strands. 


A heavier grease coating should be applied when the line 
is not in service. 


WILLIAMSPORT Lines are unsurpassed in materials, 
design, and workmanship, and with proper care a properly 
selected line will yield an extraordinary term of service. Ad- 
vise with our nearest representative before buying your next 
line. 


WILLIAMSPORT 


WIRE ROPE DISTRIBUTING 
COMPANY 


Houston,—Graham 


GENERAL OFFICES: Shreveport 
ae Shidler 
Kennedy Building Detemmann City 


Smackover 


Tulsa, Okla. 
Casper 





Ask for Address of Our Nearest Oil Country Distributor 











FOSTER SUPERHEATERS 


Make use of waste heat to im- producing worth-while results in 
prove theeconomy ofenginesand many well-known refineries to- 
turbines and for all oil treating day. Let us show you what 
operations requiring the use of | steam and fuel savings they can 
high temperatures. They are effect in your plant. 


Write for literature 


POWER SPECIALTY COMPANY 


111 Broadway, New York 


Boston Philadelphia Pittsburgh Chicago 
San Francisco Kansas City Dallas London, Engiend 


































(Continued from page 52) 
sized producer, it is reported, and the 
Barkley & Meadows No. 3 Hirschi, a few 
hundred feet to the west of the Bradley 
and Texhoma wells, is renorted also show- 
ing up for as good, if not better produc- 
tion, as the other wells. 

These wells are northwest of the dis- 
covery wells, and by their increased size, 
over the wells to the south and east, bear 
out the belief which has bee~ frequent!) 
expressed that this pool would extend 
northwest, following the ‘same general 
trend as the Burkburnett northwest and 
extension pools. 

The Green test, on the Dale, northwest 
of these new producers and right at the 
bluffs of the river, i- reported on the sand, 
but is said to be having trouble with some 
tools in the hole. 

The Gulf Production Co. also on the 
Dale, and southwest of the producers 2n 
the Hirschi, is also reported on the sand. 
and now rigging up a standard to drill in 
and complete. These two tests on thx 
Dale will be, the next immediate points of 
interest in this pool. 


Eastern Fields’ Drilling 
Showing Little Increase 


CLEVELAND, O., March 5.—The past 
week has been devoid of outstanding 
features in fields east of the Mississipi 
river. There is no territory that is 
attracting any unusual amount of in- 
terest and operators are apparently dis- 
posed to await further developments in 
the market before increasing their ac- 
tivities in the old pools. 

The best well of recent date in 
southwestern Indiana was drilled 1b) 
Perry Andrews in Sec. 29, Harrison 
township, Knox county. It found pro- 
duction in the lime series at 1850 feet 
and was rated initially at between 40 
and 50 barrels. It is in advance of de- 
velopment and probably will eall for 
more activity. 

The “stray sand” development in 
Martinsville township, Clark county, 
Illinois, which was found _ several! 
months ago by a test destined to go 
the Trenton. continues to yield weils 
of good caliber. On the Carper farm. 
Sec. 30, William Ryan and _ others 
brought in their Nos. 11 and 12 with 
estimated production of 75 and 50 bar- 
rels respectively, each finding the pa) 
between 1390 and 1400 feet. 

In Wabash county, where the new 
pool adjacent to the old Allendale 
tield was recently opened up, a dry hole 
was drilled on the Sandlin farm, Sec. 
17, Wabash township, by Kearns ani 
others. This is south of the good wells 
recently drilled in the new develop- 
ment, 

In old gas territory in Fallowfield 
township, Greene county, the Philadel- 
phia Oil Co. appears to have opened u) 
a new Gantz sand pool, This well, on 
the E. Nelson farm, was estimated to be 
good for about 50 barrels. 

The Eureka Pipe Line Co. has noti- 
fied all its gaugers that it will con- 
tinue to take all West Virginia oil 
offered through March, although this 
company, like some of the other pipe 
line companies, is crowded for storage 
room, 

Throughout the old central Ohio 
territory, work continues on a prett) 
even keel. Now and then a _ better 
than average completion is recorded. 
Such was the Clinton sand well drilled 
by the Cline-Ducel Oil Co. in Sec. 1°. 
Ward township, Hocking county, whose 
initia] production was 180 barrels. 
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scope Of Present Venezuelan Operations 


Indicates Big Developments 


NEW YORK, Feb. 28 
N PUBLISHING here the paper by 
I J. Whitney Lewis, which was read 
Feb. 20 before the oil and gas divi- 
sion of the American Institute of Min- 
ing & Metallurgical Engineers, supple- 
mentary information, which has been 
obtained from sources here closely in 
touch with the operations is presented 
for the purpose of bringing closer to 
date Mr. Lewis’ report. 


Venezuela is without doubt now at- 
tracting more attention than any other 
foreign country. There are several 
reasons for this. The proven oil ter- 
ritory is more accessible to world mar- 
kets than many other promising areas 
of other South American republics, if 
the barrier to navigation of Lake Mara- 
caibo is not considered. The richness 
of the territory already explored is an 
attractive factor and the fact that 
quicker progress can be made in de- 
velopment because supplies can be 
brought in in a fraction of the time 
required to get them into interior Co- 
lombia, is not to be overlooked. 


The barrier to navigation referred to 
is a bar in the mouth of the lake which 
limits navigation to shallow draft ves- 
sels—about 11 feet. This is not an in- 
superable barrier, however, and there 
are operators and engineers who are 
inclined to cut down Mr. Lewis’ esti- 
mate that not before 1925 to 1927 will 
production be exploited in quantity 
sufficient to affect the market. How- 
ever, this is a matter of conjecture and 
one the outcome of which depends 
largely upon the trend of developments. 
Naturally enough if a huge production 
is built up, dredging of this bar or 
pipe line building to a good sea-load- 
ing point will be started in fairly short 
time. 


Most of the oil marketed from Vene- 
zuela thus far has been handled by the 
Royal Dutch interests. The Mene 
Grande field of the Caribbean Petro- 
leum Co. is connected by pipe line to 
the refinery at San Lorenzo and from 
this loading point oil is shipped to the 
Dutch island of Curacao where there 
is a Royal Dutch refinery. 


In the first nine months of 1922, ac- 
cording to Arthur H. Redfield in a pa- 
per read before the American Institute 
of Mining and Metallurgical Engineers. 
Feb. 20, shipments of crude oil to this 
refinery at Curacao totalled 1,451.00 
barrels. This is compared with 1,295.- 
337 barrels for all of 1921. Of the 1922 
shipments, only a small amount came 
from the United States and this was 
probably oil needed for making special 
grades of lubricants. 


The following report on operations 
in the Maracaibo basin is as of Feb. 5, 
1923, and shows wells driliing and ex- 
ploited production. While the situation 
has changed in some respects, notably 
in depths of wells drilling, it is repre- 
sentative at this time of the scope of 
operations. 


Attention is called to a change since 
the date of that report in the Mene 
Grande field. This field, according to 
late information, is closed in and the 


By Lawrence E. Smith 
STAFF REPRESENTATIVE 


ST Tee ee eC MALL 


Shell interests are using all their ves- 
sels for handling the 800,000 barrels of 
oil which were produced and saved 
from the giant well at La Rosa before 
it sanded up. There was a report cur- 
rent this week that the La Rosa well 
is again producing, but this could not 
be verified. 


Operations in ‘Venezuela as of Feb. 
5, 1923, were as follows: 


Mene Grande Field 


Carribbean Pet. Co. 

No. 2 Zumba, 2000 barrels at 1145 feet. 

No. 3 Zumba, 2000 barrels at 1000 feet. 

No. 4 Zumba, producing from two 
sands between 1600 and 1700 feet, 
good for 5000 barrels. 

No. 5 Zumba, completed Sept. 7, small 
producer at 2500 feet. 

No. 6 Zumba, cementing 15%-inch at 
831 feet. 

No. 7 Zumba, drilling at 750 feet. 

No. 4 Zumbadora, small producer at 
1770 feet. 

No. 5 Zumbadora, came in Feb. 3 mak- 
ing 1000 barrels at 1104 feet. 

No. 6 Zumbadora, drilling at 700 feet. 

No. 7 Zumbadora, came in at 1041 
feet making 1000 barrels. 

No. 8 Zumbadora, rigging up. 

No. 3 Zumbel, drilling at 1400 feet. 

No. 3 Zumaque, pumping 150 barrels. 

No. 4, cementing at 1002 feet. 


Kilometer 24 Field 


(District of Mara) 
Carribbean Pet. Co. 
Drilling at 2480 feet, north and west 
of town of Maracaibo. 


Zo-Menito Field 


British Equatorial Oil Co. 
No. 3 Misoa, underreaming and run- 
ning 10-inch at 607 feet. 
No. 4 Misoa, drilling in oil sand at 
1110 feet. 
No. 5 Misoa, derrick up. 
S. O. of Venezuela and Maracaibo Oil 
Exploration Co. 
No. 1 Los’ Barrosos, 300 barrels an 
hour, 20 per cent water, Feb. 3, from 
895 feet. Trying to shut off water 
above oil sand. 
No. 2 Los Barrosos, producing 200 bar- 
rels daily. 

No. 3 Los Barrosos, expecting to drill 
in, cementing 8-inch at 1405 feet. 
No. 4 Los Barrosos, cementing 15%- 

inch at 1004 feet. 
No. 5 rigging up rotary. 
New England Oil Corp. 
No. 1 Menito, drilling at 908 feet. 
No. 2 Menito, drilling at 225, oil sand 
190-225, still in oil sand. 


Miranda Field 


S. O. and Maracaibo Oil Exploration Co. 
No. 1 Maneta, drilling at 2831 feet, set 
8-inch. 
Maracaibo O. E. 
No. 1 La Victoria, shut down at 2246 
feet, 8-inch to 2224 feet. 


Perija Field 


Maracaibo O. E. 
No. 1 Perija, shut down at 1886 feet. 


Riopauji Field 


New England Oil Corp. 
No. 1 Pauji, shut down at 1285 feet. 
No.2 Pauji, fishing at 1145 feet. 
Trujillo Field 


Venezuelan Sun Co. . 
No. 1 El Bano, drilling at 870 feet, set 
1214-inch. 


Merida Field 


Venezuelan Sun Co. : 
Building road from El Vigia. 
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Concession 13 


Venezuelan Sun Co. 
Building road from Boscan. 


La Rosa Field 
Venezuelan Oil Concessions 
La Junta, drilling, completion ex- 
pected in February. 
Colon Field 


Colon Development Co. 
Fishing, one string of tools only. 


Mara Field 
Orinoco Oil Co. 
(Pure Oil) 
Taking in materials through Palma- 
rejo. 


Falcon Area 


British Controlled Oil Fields 
No. 2 Dabajura, drilling at 2500 feet. 
Venezuelan Sun Co. 
First well, Star rig up. 
Eastern Venezuela 


S. O. of Venezuela 
Drilling first test in State of Monages, 
50 kilometers north of Maturin. 
The Mene Grande field. in the opinion 
of Edwin B. Hopkins, geologist, is not 
defined in any way and there is now no 
reason for supposing that other fields, 
as prolific as this, will not be found. 


Production is found generally 
throughout this region in sands of the 
Middle Tertiary and are in some re- 
spects comparable to those of Califor- 
nia. Oil is encountered at various lev- 
els which are in no wise continuous. 
but principal production has _ been 
greater part around 1700 feet. This 
formation is characterized by shale 
breaks and unproductive sandstones 
between the productive zones. Sands 
are loose but can hardly be described 
as mnneconsolidated, rather as_ loosely 
cemented. Wells of large caliber, such 
as the La Rosa well, will flow enor- 
mous quantities of sand. 


The test near the east coast of the 
Standard Oil Co. of Venezuela, is lo- 
eated in what is known as the Pun- 
ceres district, State of Monages, and 
is about 60 kilometers from the great 
asphalt lake in the district of Benitez. 
The Standard has a 50 kilometer road 
from Maturin on the Guarapiche River 
and after bringing material up this 
river, transports it by tractor over this 
road. Production here is expected in 
the Cretaceous. 


It is mentioned in the paper by Mr. 
Lewis that the Shell interests probably 
will suspend further development in 
the Mene Grande field and will take as 
much oil as possible from the La Rosa 
field before the owner of the offsetting 
concession can drill near the big well. 
The Creole Syndicate, which was 
formed by Preston McGoodwin, former 
minister to Venezuela, holds a conces- 
sion to a strip 100 meters wide on either 
side of the lake. Mr. McGoodwin is 
reported to have withdrawn from the 
company and a further report is that 
Cosden interests have obtained a large 
block of the stock and plan develop- 
ment this year. 





Oil Developments In Venezuela In 1922 
And Their Significance 


N DEC. 14, 1922, a 100,000-barrel 

well at La Rosa called attention 

to the Maracaibo basin, and ques- 
tions arose as to its whereabouts, the de- 
velopment work completed or in pro- 
gress, the proven areas, the ownership of 
prospecting areas still available for leas- 
ing, the ways and means of leasing such 
areas before they are leased by competi- 
tors, and the effect of this region on the 
world’s markets. This paper will en- 
deavor to answer some of these ques- 
tions. 


Venezuela extends approximately 800 
miles from west to east along the north 
coast of South America and 600 miles in- 
land, A system of mountains extends 
from the Colombian Andes _ eastward 
along the entire length of the north coast. 
South of the mountains are the flat plains 
of the Orinoco basin. Near the western 
border Lake Maracaiko, a freshwater arm 
of the sea, occupies the center of a moun- 
tain-rimmed basin approximately two 
hundred miles in diameter. 


Geologically, the mountains are com- 
posed of igneous rocks and shattered and 
conterted metamorphics, which give no 
hope of commercial oil. The Orinoco and 
Maracaibo basins, however, are geosyn- 
clines composed of relatively undisturbed 
sediments of a character, thickness and 
structure highly favorable to the presence 
of oil pools. 


Except for private geological and ex- 
ploration work very little has been done 
by oil companies in the Orinoco basin. 


Because of its relative accessibility the 
Maracaibo basin was the theatre of more 
than 90 per cent of the activities of the oil 
companies in Venezuela during the past 
year. Maracaibo, the metropolis of the 
region, is a rapidly growing city of more 
than 60,000 inhabitants. It is situated on 
the west side of the lake near the mouth, 
and 1850 miles by water almost due south 
of New York City. A broad sand bar 
limits the entrance to the lake to boats of 
11%% feet draft. Except for the bar the 
lake is navigable for deep draft boats. 


Production and Transportation 


The immediate object of almost every 
company operating in Venezuela has been 
to acquire and prove oil reserves, and not 
to produce oil. Therefore, the potential 
production and reserves acquired, not the 
present production, is the gauge of success 
of operations. 


To grasp the significance of the produc- 
tion figures one must at the same time 
study transportation conditions. Up to 
December, 1922, the Mene Grande field 
was the only region which justified ex- 
portation. Its potential production was 
great from the beginning of development 
in 1914. But its actual production has 
always been limited to the small capa- 
city of the available transportation fa- 
cilities. Only a special type of sturdy 
shallow draft tanker can operate success- 
fully in this work, and very few boats 
of this tvpe exist. The Caribbean Pe- 
troleum Co. fleet has always operated at 
full capacity. 


The Mene Grande field of the Carib- 
bean Petroleum Co. came in in 1914. Be- 
impossibility of 


cause of the build- 





By J. Whitney Lewis 
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J. Whitney Lewis, the author of 
this article on Venezuelan oil de- 
velopments, has been closely con- 
nected with operations in that coun- 
try for over ten years, and for the 
past three years has been resident 
manager for the New England Oil 
Corp., Ltd., with headquarters in 
Maracaibo. He is therefore excep- 
tionally well qualified to write au- 
thoritatively on Venezuelan oil de- 
velopment and prospects. Mr. Lewis 
was formerly a member of the geo- 
logical firm of Hager, Bates & 
Lewis. This paper was read on 
Feb. 20 before the oil and gas di- 
vision of the American Institute of 


Mining and Metallurgical Engi- 
neers.— Editor. 
MOUUULILNONUUNNUHLOQON04044909000020SESUOSOOLAOOOOOUEOEAAOOONOOQONNGNESUNRSSTO AOU ADOUUAQUNNUNUOOEOONASONSaNONNLENENN Catt tat 


ing special boats during the war, wooden 
barges, towed by tugs, were used to 
carry the oil to Curacao, Dutch West 
Indies. After the war about ten shallow 
draft monitors were obtained from the 


British government, converted into tankers 
of approximately 3500 barrel capacity and 
put into service in 1920. In January, 
1921, the fleet handled an export of ap- 
proximately 3500 barrels ner day. At that 
time the Mene Grande region produced 
approximately 4000 barrels per day. Dur- 
ing 1922 two specially built tankers of ap- 
proximately 11,000 barrel capacity each 
were added to the fleet. In Octoter the 
daily production was 10,000 barrels, and in 
December close to 12,000. Since the drill- 
ing of the La Rosa well, in the middle of 
December, the tanker fleet has been tak- 
ing the flush production from this field. 


We estimate that at present the po- 
tential production of the wells now 
drilled in the Mene Grande and La 
Rosa fields is more than 200,000 bar- 
rels per day and that this could be in- 
creased with very little effort to 400,- 
000 barrels. 


The actual production of the Mene 
Grande field for 1920 was 456,996 bar- 
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Development map of the Lake Maracaibo region. 


Corrected to Jan. 1, 1923, by 


J. Whitney Lewis and H. J. Wasson. Scale approximately 18 miles to one inch. 
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rels, and for 1921, 1,078,000 barrels. Fig- 
ures for 1922 are not in our possession. 

The accompanying sketch map shows 
the producing and drilling wells, and well 
locations, reported up to Dec. 20, 1922. 
These will be discussed in their order, 
beginning at the northwest corner of the 
basin and following around the lake. 

The first is the Kilometer 24 Camp of 
the Caribbean Petroleum Co. At the 
camp is one abandoned well, and a second 
well drilling at approximately 2500 feet. 
Forty miles west is a group of eight dry 
holes near a large oil seep. 

Next is the La Paz field of the Vene- 
zuelan Oil Concessions, Ltd. After a 
shallow initial well near an oil seep, 
drilled to secure fuel oil, a second well 
was started, which, in the latter part of 
October reached an oil sand at 650 feet. 
In December it was deepened to 900 feet 
where it encountered a sand which tested 
17,500 barrels in a 12-hour run—a rate 
of 35,000 barrels per day. This field is 
a faulted anticline with a seep at the 
crest. The credit of its discovery belongs 
to Louis Dagenais whose painstaking and 
detailed work defined an anticline ex- 
tending far beyond the seep. The evi- 
dence was obtained almost entirely from 
more than 200 test pits, many over 40 
feet deep. 

The northern Perija fields of the Car- 
ibbean Petroleum Co. consist of two shal- 
low wells each testing less than 200 bar- 
rels, and several dry holes drilled several 
years ago near seeps. This field is tem- 
porarily abandoned. The geology is prob- 
ably a monocline. 

Camp No. 2 of the Standard Oil of 
Venezuela and the Maracaibo Oil Ex- 
ploration Co. was constructed last summer. 
The location for the first well is on an 
anticline near the foothills. 

At the Santa Anna River Camp of the 
Maracaibo Oil Exploration Co. one well 
is drilling on an anticline in the foothills 
on the same line of folding as that of 
Camp No. 2. 

At the Rio De Oro Camp of the Colon 
Development Co. and that of the Colom- 
bian Petroleum Syndicate are three or 
four capped wells drilled several years 
ago. These were drilled to an average 
depth of 1200 feet, and tested 1000 bar- 
rels per day for short runs. Work is ap- 
parently not being pressed in this quarter. 
The field is on a well defined anticline. 

The La Tarra field of the Colon De- 
velopment Co. consists of five or six wells 


testing approximately 200 barrels apiece 
at a depth of 1200 feet, and three dry 
holes. The field is on a well defined anti- 
cline. 

The. Venezuelan Sun Oil Co. has done 
some preliminary work on the location 
near El Vigia, but as far as is known, no 
construction. 


The New England Oil Corp. Ltd. has 
done some preliminary work and road 
construction for the location near Bobures. 
This location is on what may prove a 
plunging anticline. 

The Venezuelan Sun Oil Co. is drilling 
at 700 feet on a well defined anticline at 


Maracaibo Oil Exploration Co. well 
location north of the Riopauji field. 


The Mene Grande field of the Carib- 
bean Petroleum Co. consists of approxi- 
matelv 18 completed and drilling wells. 
These came in at from 2000 to 10,000 
barrels per day and show no indications 
of falling off, except when sanded. 
Zumaya No. 1, which came in in 1919, 
produced at the rate of 2000 barrels per 
day up to about Nov. 1, 1922, when it 
sanded. After cleaning, it produced 
steadily at the rate of 3500 barrels. The 
oil averages about 19 degrees gravity. 
There are two oil zones, one from the 











Unloading drilling material of Standard Oil Co. of Venezuela on the banks of the 


Guarapiche River at Maturin, State of 
courtesy Edwin B. Hopkins, 


El Bano, near Valera. The formation has 
been shale. 

The Kunhardt interests have announced 
intentions of drilling near the Rio Barua. 

The Riopauji field of the New Eng- 
nounced intentions of drilling near the 
Rio Barua. 

The Rio pauji field of the New Eng- 
land Oil Corp., Ltd.. consists of one 
shallow capped well and one drilling 
well estimated at two hundred barrels 
each, located on the edge of an oil 
seep covering more than 60 acres. 

Preliminary work has been done on 
the Standard Oil of Venezuela and 




















In the region where the Standard is drilling a test in eastern Venezuela is the great 

asphalt lake operated by the New York-Bermudas company. Picture shows how 

the soft asphalt is dug preparatory to putting it on cars for transportation. 
(Picture courtesy Edwin B. Hopkins) 


Monages, eastern Venezuela, (Picture 


25 Broadway, New York) 


surface to approximately 1300 feet and 
the second 300 feet deeper. The coarse 
and loose character of the sands and 
heavy flows of water give considerable 
trouble. As the entire field and nearby 
areas are controlled by the Caribbean 
Petroleum Co. there is no danger of 
competitive drilling. The wells are 
spaced far apart with the object of prov- 
ing a large reserve. They have already 
proven more than eight square miles 
without defining either the southern or 
western limits of the field or testing 
sands deeper than 2000 feet. This field 
is on a well defined anticline. At the 
north end of the field the oil sands out- 
crop, forming one of the most spectacu- 
lar oil seeps in the world. Frank Wilde 
and the writer made the first detailed 
examination of this seep in 1913 and ac- 
curately mapped more than 4000 sepa- 
rate flowing oil seeps and more than 
600 acres covered with asphalt. 


Zo-Menito Field 


The Zo-Menito field lies two miles 
north of Mene Grande. At present 
there are about 16 wells drilled or drill- 
ing. few, if any, deeper than 1000 feet. 
They have tested for short runs up to 
800 barrels per day, but all the wells 
have water troubles. The southern part 
of the field is controlled and operated 
by the British Equatorial Oil Co. The 
Caribbean Petroleum Co. and the Stand- 
ard Oil of Venezuela and Maracaibo 
Oil Fxploration Co. and the northern 
part by the New England Oil Corp., 
Ltd. The field occupies the nose and 
western flank of a southward plunging 
anticline. The northern part of the field 
controlled by the New England Oil 
Corp., Ltd., includes an oil and asphalt 
seep covering more than 500 acres, and 
almost as spectacular and active as the 
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From Weatherford, 
‘Texas 


It has always been and prob- In ourpublicity thequestion 
ably always will be possible has always been, which of our 
to exploit the foibles of human lines does the Oil Man need 
nature. most to know about? What 


have we that will contribute 
But entirely aside from any most to his success? 


moral issue involved, does it 


And Frick-Reid stores have 


poy? sprung up all over the mid- 

We think not. We prefer to continent oil fieldsin mute tes- 
cater to the hard-headed man timony to the appreciation of 
who thinks straight. We have oil country folks. Everywhere 
vended oil country equipment wehavefriends who agree with 


the Weatherford, Texas cus- 


for many years. We might le- 
tomer who writes: 


gitimately and at least have 


pushed the lines where lay the “T like your line, vour ser- 
largest profits, but we have vice, and your manner of doing 
never troubled even to do that. business.”’ 





Reid Gas Engines—Reid All-Metal Powers—Donovan Boilers— 

Roebling Wire Lines—Whitlock Cordage—F-R Electric Light 

Plants—Axelson Amco Pumps (Working Barrels)—Boss Pulling 

Machines—Dreadnaught Rotary Equipment—Complete Cable 
Tool Equipment—Warren Steam Engines. 
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We Are Pump Specialists 


ABER Pumps are built to serve your particular requirements. 

Fig. 505 illustrates Taber double suction Centrifugal Pump for 
handling water, brine solutions 
or less viscous oils. 


Send for Bulletin 131 con- 
taining valuable informa- 
tion for refineries. 
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Mene Grande seep. Nothing is known 
of the limits of the field or of the deeper 
zones. 


The La Rosa field of the Venezuelan 
Oil Concessions, Ltd., consists of sev- 
eral wells testing 150 barrels per day on 
thirty-day runs which were brought in 
at approximately 1500 feet and capped 
several years ago. One of these, situated 
a mile north of the village of La Rosa 
was deepened, and on Dec. 14, 1922, 
drilled in while the casing was on the 
elevators. It came in out of control 
and averaged more than 100,000 barrels 
per day until it sanded up on Dec. 23rd. 
Seven days after it came in careful 
measurements showed a flow of 115.000 
barrels in a 24 hour run. The column 
of oil was visible at Maracaibo, 27 miles 
away. This oil is of 20-21 degrees grav- 
ity. The well was filled with cement and 
an offset is to be started. All of the 
oil was saved in earthen reservoirs and 
the tanker fleet of the Caribbean Petro- 
leum Co. is carrying it to Curacao. 


At the Maneta Camn of the Maracaibo 
Oil Exploration Co. a well is drilling 
at 2100 feet in blue shale. The 15-inch 
casing is at 1700 feet, so it gives every 
promise of a deep test. There is no sur- 
face geology. 


At the Quiros Camp the Caribbean 
Petroleum Co. is drilling at 2500 feet on 
an anticline. 

At the La Victoria Camp the Mari- 
caibo Oil Exploration Co. is drilling 
at 2300 feet. 

At the El Mene Field the British 
Controlled Oil Fields, Ltd., has 13 pro- 
ducing or drilling wells ranging from 
600 to 2250 feet deep. The production 
is small and the gravity about 35 de- 
grees. 

The British Controlled Oil Fields, 
Ltd., has a drilling well near Dabajura. 


To complete the list, mention should 
be made of the active preliminarv work 
of the Standard Oil of Venezuela, the 
Venezuelan Sun Co. and a British com- 
pany in the state oaf Falcon. Also 
of the Standard Oil of Venezuela drill- 
ing well in eastern Venezuela near Ma- 
turin on which we have no data ex- 
cept that several wells of no commercial 
value were drilled in that region near 
Guanoco several years ago by the Shell 
interests. 


Policy of Operators 


The policy of several companies with 
unlimited funds seems to be to put down 
simultaneously enough tests to justify 
continuing on a large scale or withdraw- 
ing entirely from the country. This is 
especially applicable to the Standard 
Oil of Venezuela. The Shell interests 
having already proven several areas, are 
constructing permanent camps with 
dwellings and club houses of concrete, 
tile and screen. 

The resources of several of the smaller 
organizations seem to have been fully 
occupied in the immense ganda 
of acquiring, exploring and surveying 
the large areas leased. 

Regarding the policy of the Shell 
interests, it is probable that they will 
suspend production and further exten- 
sion in the Mene Grande region in order 
to take as much oil as possible from the 
La Rosa field before the owner of the 


adjacent concession drills offsets to tlic 


big well. 

Almost all of the companies oper 
ing in the Maracaibo Basin have made 
detailed topographic and geological sur- 
veys of their holdings. Unfortunately. 
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known <i rr . 
deeper this material is not available to the pub- 
lic. ; : 

However, the outstanding features oi 


eenetan the year are the La Paz and the La ' 
of sev- Rosa wells which developed what gives 
day on promice of becoming the two most im- 
ght in portant oil reserves in Venezuela. These 
capped wells were developed in areas which 
7 had not been considered particularly 
. ea desirable from a geological standpoint. 


, 1922, They are both more than 20 miles from 
on the the foothills. Their greatest signifi- 
contro! cance lies in the light which they throw FUEL OIL 
—: on the possibilities of similar areas lack- 
aes ing surface evidence of promise and far 
careful from the foothills. It is also significant 


a that the — ee none of the ENGINES 


fields have 














7 mites It is the writer’s opinion that the im- 

Avsably portance of oil accumulations due to 

nt and irregularities in the sands is generally —at new 

of the greatly underestimated and that this 

rs and may prove an even more important fac- ° 

Petro- tor in accumulation than folding. low prices 

sia New Methods Developed 

— (a)—Drilling Wells—Most of the ° . . ’ 

drilling drilling is still with cable tools and cir- Ideally Suited To The Oil Field Ss Needs! 

15-inch culation. However, some rotary equip- Stover Fuel Oil Engines and Stover Reverse Drive Units are designed especially for the 

| every ment has been introduced during the oil field. The unique reverse drive unit is instantly appreciated by every oil man who 

_ past two years. The rotary and co: ae aun adder dea oe oo drive pulleys. Permits “pulling” a well 
takiny methods now generally used in 

ibbean California have not yet appeared. They De endable Power From Cheapest Fuel 

feet on seem ideally suited to conditions in P 


y H : 9 ates Oo 

Venernela and will probably come in | from, standpaiet of ecomomy ss Shaver Past O8 Howler, stan ciece: Quecstes.on 

Mari- the near future. pee liable. The more you investigate it, the more it will appeal to you. 

lrilling (b) Recovery of Dil—Beyond ex- 
perimenting with several types of 

screen, nothing has been done in the 


British way of improving recovery methods. STOVER MANUFACTURING & ENGINE CO. 





Write TODAY for Literature and New Low Prices 

















13 pro- (c)—Transportation and Storage.— 
from | Up to date the production of the Mene 804 Lake Street FREEPORT, ILL. 
| on. Grande, the La Rosa and the La Paz Makers of Stover Samson Windmills, Feedmills, Comminuters, Good Engines 
fields of the Shell group are the only Pump Jacks, Working Heads, Etc. 
: ones which justify exporting oil at the 
Fields, present time. Up to the middle of De- 
pajura. cember all the oil exported came from 
Pout the Mene Grande region. It was piped 
gprs 12 miles in a 6-inch line to the lake, then 
la, the loaded in small tankers, carried 100 
s com _ As ap ag 7 ag — = 
" 400 miles in the teeth of the trade winds Wh Y N d V l 
| oy and a heavy ground swell, to the tank en ou ee a ves 
sa he, farm at Curacao. When sufficient pro- 
le ons duction is developed and the govern- 
nercial ment permits, the companies interested 
1 near will srobably dredge the bar so that remember that LUDLOW DOU- 
. Shell tankers of 75,000 barrels capacity may ; 
c enter the lake. Estimates of the cost BLE GATE VALVES have been 
of this undertaking vary between two Cane! z 5 ; 
and eight million dollars, but are of Z giving satisfactory service since 
s with little value because a detailed study has = 1866 
vet not been made. Several companies have : 
ieatity made a study of the problem but none 
+ ae have gone into the matter of measur- If vou are not already using 
This is ing currents or testing the depths of the 4 : ; 
sndard sand. The nearest suitable deep sea eee on these efficient valves, we would 
terests loading point is on the west coast of q . 
as, are the Paraguana Peninsular which would like to tell you more about our 
4 eauive a Sed : : : / 
Biss a Ge oe line from the | valves and the service our organ- 
(d)—Refinery Methods.—The local . ization can give you. 
maller demand for refined products is very Luteo 
yon small. It is met by the Carribbean Pe- — A t d lett t , 
taking gin, Co.’s Refinery at San Lorenzo. post-card or ietter to your 
veying Sig ne PORE Ge te Seems Cee fj nearest office will bring complete 
Shell _. Realignment of Companies information. 
* will Chere have been very few changes in — 
caakiiige organization of the companies. 
cies subsidia — have os hier apes 
th sidiaries to more easily comply with Th L dl W V l Mfs C: 
=n local requirements. There have been e U O alive , O. 
oe the ‘tveral readjustments between the Shell [Established 1866] 
Inte rests and the General Asphalt Co. 
a ‘so the Standard Oil of Venezuela has Factory: Troy, N. Y. 
rT fntered into an arrangement with the ; : ; 
anes Maraca ‘1 Exploration Co. for drill- Branch Offices: Kansas City, Mo.; Chicago, Ill.; Pittsburgh, Pa.; Boston, Mass- 
ul sur- ing some of the latter’s concessions. 
nately. Several new companies have entered 














the field, among these the Orinoco Oil 
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Serving the Oil Fields— 


- 
Is 
la 


fez 


For more than thirty years 
this company has been en- 
gagedin building steel storage 
tanks. Tanks of ours are in 
general use in practically 
every important oil field sec- 
tion in this country and 
Mexico. Refineries employ 
many of our various designs 
of tanks for they also have 
four.d them efficient, durable 
and economical. 





Write for particulars. 


PITTSBURGH-DES MOINES 
STEEL CO. 


876 Curry Bldg., Pittsburgh, Pa. 
1276 Praetorian Bldg., Dallas, Tex. 


PITTS! 

















Independent Refining Company 


Established 1880 


For nearly half a century our products have stood at the top of 
all quality products made from that crude of all crudes, 


PENNSYLVANIA, 


and still we serve. 
If your name is not on our books permit us to show you. 


Oil City - Pennsylvania 











Co., a subsidiary of the Pure Oil Co, 
They have an organization on _ the 
ground and are apparently prepared to 
commence drilling within a few months. 


The control of oil land has changed 
very little. The Shell and allied inter- 
ests still control most of the proven 
areas, but great areas of very prownising 
land are controlled by American inter- 
ests. 

Prices 


The prices of crude and refined prod- 
ucts are controlled by the Caribbean 
Petroleum Co. It is the only local 
producer and can, therefore, underbid 

vicers. ‘Lhe West India Oil Co. im- 
ports and markets gasoline and kerosene, 
and most of the operating companies im- 
port gasoline for their own use. 


Resume and Conclusion 


Venezuela is already one of the most 
significant proven oil reserves available for 
the Atlantic seaboard in time of economic 
stress of war. After dredging the Mara- 
caibo bar of constructing of pipe lines 
to deep water it will be quicker, safer 
and cheaper to deliver oil to New York 
from Venezuela than from Port Arthur, 
Tampico or any other oil port in the 
world. 

It should be clearly understood that 
18 gravity Venezuelan oil has been mar- 
keted in large quantities in Curacao for 
less than $1 per barrel and at a profit. 
Prospecting and pioneering is always 
expensive. However, large scale and 
properly financed operations are not ex- 
cessively so. 


The most common and the most seri- 
Ous misconception of Venezuela which 
the writer has encountered is the preva- 
lent belief that practically all the areas 
worth prospecting are held under oper- 
ating contracts by the large companies. 
As a matter of fact almost all of these 
contracts give the right to explore for 
a few years after which the contractor 
is permitted to select and retain under 
a long term operating lease up to one- 
half of the area explored. At the same 
time he is obliged to return the other 
half of the exploration area to the gov- 
ernment, in most cases at a specific time 
within the next two years. The areas 
relinquished to the government will, iv 
all likelihood. be granted to natives 
who will offer them to the highest 
bidder. As the time allowed for ex- 
ploration will not permit the testing of 
more than a small fraction of the basin, 
the land returned to the government 
will include aproximatery one-third of 
the most valuable prospecting land in 
the basin. No one can afford to over- 
look the possibility of pools due to sand 
irregularities or to unsuspected second- 
ary zones of folding similar to the re- 
cently discovered spectacular pools in 
the Los Angeles basin. This matter 
has been ignored in most reports and 
maps scrutinized by the writer. It ot- 
fers a wonderful opportunity for re- 
sourceful and well-informed organiza- 
tions. 


Regarding the effect of Venezuela on 
the oil market, this will hardly be felt 
before 1925. Mexican tankers cannot 
enter the lake and it is highly improb- 


able that specially built shallow draft 
tankers will be constructed in sufficient 
numbers to affect existing markets. [t 15 


much more probable that the efforts 0! 
all companies interested will be turned 
toward developing a large enough re- 
serve to justify either dredging the bar 
or building pipe lines to a deep wate! 
loading port and this can hardly be ac 
complished before the time given, prob- 
ably not before 1927. 
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HE FLEMING CRACKING PROCESS is now in 

operation or is being installed in TEN REFINERIES by 
TEN of the leading oil companies. These FLEMING- 
EQUIPPED plants extend from New Jersey to Texas to 
California. Their exact location is shown on the map. 


Here we have conclusive evidence that this simple and 
reliable FLEMING PROCESS produces results—unequaled 
in dollars and cents by any other cracking process. 


Names and exact location of Fleming Plants 
furnished on request 


The RICHARD FLEMING Company 


140 Cedar Street New York City 
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Fargo Company Says Line ] 

CASPER, March 1.—Fargo Oil Co. an- 

nounces that it has made arrangements 

for listing the stock of the concern 

on the curb in New York, and that i: 

has also financed the proposition for 
will automatically measure and register the laying of a pipe line from tle 7 
any oil product that is pumped or that Poison Spider field to Casper. As a m 
flows by gravity in a pipe or a hose. part of its campaign, it is starting 5 
Many in use by refineries, jobbers and seven new wells in 3-33-83 in the Pvison Si 
retailers. Spider field and is now moving in ma- a 
; , ahr, : terial for three of these wells, on th 
eke for price, weetieetale wad Riaread eating, which work will be started immediate- h 
ly. It is the intention to drill all ihe h 
BUFFALO M ETER CQO. wells to the Tensleep sand, which of 
Est. 1892 should be found in that locality at Oo 
about 2400 feet. 2 
2889 Main St.. - - BUFFALO, N. ¥. The Poison Spider district is the s! 














locality from which the New York Oi! 
Co. has been drawing its supply for 








natural gas for domestic and indus- b 
trial uses at Casper. The gas esnies a 
from a more shallow sand and it is b 
. only recently that oil in such large D 
Just Completed and Now Available quantities has been discovered by 5 
deeper drilling in the field, that it th 
was considered a commercial propo- ac 
sition to pipe the oil to Casper. ‘The s} 
crude is what is known as black oil, Y 
and has a ready market for the manu- pe 
0 B | facture of asphalt and fuel oil. al 
: arre : 
in 
Humphreys And Atlantic 43 
Bulk St orag e Buy Leases In Archer Co. = 
: - ; ti 
{WICHITA FALLS, March. 2—Thi = 
x . . fumphreys interests and the Atlantic 
North American Oil Terminal Oil Producing Co. are to enter the 
Archer county field, reports of lease m 
° ° ° , ° transfers last week showing them pur- st 
In the Chicago Switching District chasers of large tracts of wildcat and ve 
semi-wildecat leases. us 
The Humphreys Interests bought pr 





. 5 1000 acres out of the Harschel Garzie be 

Refiners, jobbers and marketers desirous of survey, it was reported, and the At- th 
: : : : : : lantic ec any acqui ‘ 20-acre hi 
distributing in and about Chicago will be ae on ot te ae Wines Spor i 
j 1 ; ; ture,” as the huge ranch covering near- Op 
specially interested in the exceptional storage ly all of Archer county, is known. th 
facilities just completed at Clearing, Ill., in 30th companies are to drill immedi- Ww] 
. ° a . . ately, it is understood. on 

the Chicago switching district. ’ sy 
Tanks having a capacity of 39,000 barrels Deep Test In Caddo lin 
have been acquired by North American, and cae R 
; wae SHREVEPORT, March  1.—Reports be 

are now ready to receive liquid petroleum reaching local oil circles from Lewis. Sa 
products under the usual North American a ee ae ea sai 
Oil Terminal Warehouse conditions. No. 40 in 13-21-16 has reached a depth ms 
of 3000 feet, with orders to the drillers Wi 

to go until they strike the sand or the l| 

well is junked. The well is reported to a 

have tested salt water in small quanti- Sic 

Wri . ee ties at around 2740 feet, which was Gr 
rite, phone or wire for details mudded off, and_ drilling resumed ' 
Whether brought in a producer or not, le 

this well will prove valuable as a means fe 

of further exploring deeper strata o! a. 

sands in Caddo. fo) 











TULSA, March 2—L. B. Riddle, vice 7 

. president and general manager of the th 

North merican Car O. producing department of the Shaffer by 
Oil & Refining Co., is expected back \ 

4 in a day or two from Marietta, Ohio, ag 


Aa Bere é _ 327 S. LaSalle Street, Chicago, III. where he was called by the Hiness ond re 


ccath of his mother, 








Coffeyville, Kan. ; 
TULSA, March 1—B. J. Burke will 
} . represent Charles F. Noble in the San 
ee aia iaanaainiaia can Juan Basin syndicate, New Mexico, and 
has left for Farmington, near the com- 
famy’s interests. 
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TULSA, March 1 

NDER the combined urge of ris- 

ing crude prices and the proba- 

bility of finding high-gravity oil, 

such as is already being produced in 

several pools, Greenwood county, Kan- 

sas is the scene just now of consider 

able drilling activity, and is undergoing 

the most thorough testing to which it 

has ever been subjected. This activity 

has resulted already in the discovery 

of several pools, which, while of more 

or less limited extent, are contributing 

a not inconsiderable amount to the 
state’s high grade oil production. 


The greater part of the play 
being given Greenwood county is cent- 
ered along a northeast-southwest line 
running diagonally through the county 
beginning a short distance north of the 
Sallyards field, at about the center of 
the west line of the county. Principal 
activity at present is located in town- 

ships 22 and 23, ranges 9, 10, 11, and 
12, lying north and east of the Teeter 
pool, and on to the vicinity of Madison 
and Lamont. In the county as a whole 
as of Feb. 13, there were 162 operations 
in progress, of which 97 were drilling, 
43 were rigs, six were locations and 16 
were completions, six of the latter being 
dry holes. Of this total of 162 opera- 
tions, 107 were at that time located in 
the townships mentioned above. 


now 


line 
ot 
at 


Along the northeast-southwest 
mentioned there are a number 
structures, or “noses,” occurring 
varying intervals. These structures 
usually are small in area, but where 
production has been developed, have 
been proved profitable for drilling, as 
the oil found has been uniformly ‘of 
high gravity and the expense of drill- 
ing is not large According to the 
opinion of many reputable geologists, 
= se structures were formed along 

vhat is described as an old shore line, 
once the eastern boundary of a Penn- 
sylvanian sea. 

The theory as to this ancient shore 
line is interestingly set forth by Walter 
R. Berger, in his paper on the relation 
between structure and production in the 


Sallyards field. This field is a part of 
the shore line referred to, and has the 
same decided northeast trend now 
being “played” by operators all the 
\ across the county and_ beyond. 
The Sallyards field lies in townships 25 
and 26 S, ranges 8 and 9 E, on both 
sides of the line separating Butler and 
Greenwood counties. 
, Mr. Berger's paper, which was pub- 
lished in the Bulletin of the American 
Association of Petroleum Geologists 
Mi irch and April, 1921, contains the 


fo’ owing paragraph: . 


_Conditions such as those present in 
the Sallyards field could be produced 
by the following factors: (1)There 
> a sea, probably of Pennsylvanian 
ge which has as its west boundary the 


Rranite ridge of central Kansas and as 
's eastern boundary a secondary ridge 
ot which the east line of folding of this 
structure is a part. This east boundary 
could have been produced by folding 
at ‘bout the same time as that when 
the granite ridge was produced, with 








Increasing Activity In Greenwood 
Results In Discovery Of New Pools 





the Seeley pool to the northeast and the 


older Thrall pool to the southwest, 


about two and one ha 
from each of them, 
Sept. 7, 1922, when the 
Co. 


lf miles distant 
was discovered 
Barrington Oil 


and associates completed a well on 


subsequent differential settling, or by the Burkett farm in the southwest 
folding at a later time but previous to corner of thee NE% NW% of 24-23-10. 
deposition of the producing sand. -The The structure was worked out by the 
outlet to the sea would be to the south. Mid-Continent Engineering Co., a co- 
“) In a sea of such proportions the partnership composed of G. E. Pitts. 
shores would be subject to shore and geologist, and O. A. Herzog, engineer 


sea currents, 


ments brought to it by streams from 
the north and east, and deposit these Subsequent gg on hap of the field 
sediments along the east shore. Such has resulted in dry holes to the north- 
sediments are not expected on the west east and pe os apparently limiting 
shore at this time because these shores production in those directions. These 
were urdoubtedly exceedingly steep are located in the NE% of 13, the 
and the water very deep. (3) <As the SW% of 24 and the NW% of 25, the 
east line of folding is the more pro two last named having been offsets. So 
nounced and is higher structurally tO far there has been no limitation of the 
the south than to the north, it is likely PE a as pape as d 
that almost the same conditions pre ae Keck vid vie site fees — le, 
vailed at the time of deposition of the The — sietregairs rey h. sashes a =e. 
sand as is now shown by the surface a ae ee producing oil 
structure. This would permit the sand wells, 14 drilling wells, and 10 rigs up 
to be deposited farther from the top of ° material on the ground. 
the structural high at the south end Operators in the field are of the opin- 
than at the north end. where the fold- ion that the Burkett sand is not the 
ing is lower structurally.” same formation as the productive hori- 
Some of the structures along the 7°" in the Thrall field to the southwest. 
shore line have been known for some @!though each is generally character- 
ized as being the Bartlesville sand. 


time, and have been tested, while others 


which would sort the sedi- 


both of 


Tulsa. 















































have been worked out recently and are eres to be _— found in the 
now being drilled or have proven to be rail pool is found in the Burkett, 
se and is followed by a 13-foot break, after 
productive. . . , : 
; : which the main body of sand is en- 
An instance of the latter is the de- countered. This sand is picked up at 
velopment of the Burkett pool in sec- an average depth of 2070 feet, and runs 
tions 13, 23 and 24-23-10, where 23 to a little below 2100 feet. An ex- 
wells are producing roundly 2000 bar- ception to this, and what appears to ke 
rels of 40) to 41 gravity oil dai. This a deeper sand, has been found by the 
pool, which lies about mid-way between Pure Oil Co. in its No. 1 Mason. lo- 
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Burkett and 


Thrall pools in Greenwood county, 


Kan, 
vertical lettering. 


Names of lessees shown in, 
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service, water. 
Compressed Asbestos Jointing 
For superheated steam and high pressures. 


JENKINS BROS. 


+ ted York Boston Philadelphia Chicago 
Montreal FACTORIES: Bridgeport, Conn.; London 


Elizabeth, N. J.; Montreal, Canada. 


Long Service Means Economy 
Freedom from costly repairs and replacements makes Jenkins Valves the most economical for 
the oil field and refinery. Jenkins Packings are inexpensive because they make lasting joints. 
— Iron and Steel Valves Oiltite Sheet Packing 
for all steam and water pressures. Each i i i i 
valve with strength to meet the most er ig arth packing makes 
scumeaiainds - it, durable joints on lines carrying 
; oil. 
Oil Tested Gate Valves . 
When so ordered, we supply brass and Jenarco and Jenkins '96 
iron body valves specially tested for oil Two widely used packings for steam and 

















Build up a Safe Market 


Your customers appreciate quick, reliable deliveries. 
Keep them satisfied. [tis a simple matter to hold a 
satisfied customer. And enough satisfied customers 
will make a safe market for you. 


“PENNSYLVANIA” 
TANK CARS 


will help you to build up a safe market out of your 
satisfied customers. These modern steel carriers 
guarantee to many industries: 


1. Prompt supply of raw materials (liquid) 

2. Purity of raw materials (liquid) 

3. Dependable supply of Fuel Oils and Lubricants 

4. Prevention of freight congestion due to car shortage 
5. Direct supervision of liquid transportation 


Write us for a copy of our hand-book, “The Tank Car’. 


THE PENNSYLVANIA TANK CAR COMPANY 
(Builders of Tank Cars) 


PENNSYLVANIA CAR COMPANY 
(Railway Cars Built, Rebuilt and Repaired) 


PENNSYLVANIA TANK LINE 


(Lessors of Tank Cars) 
SHARON, PENNSYLVANIA 


New York St.Louis KansasCity Tulsa Houston Casper San Francisco Beaumont 




















cated in the northeast corner of the 
NW% of 26, at the extreme southwest 
edge of the pool as at present developed. 
This well had a sand from 2172 to 2212 
feet, drilling through the sand and going 
to a total depth of 2214 feet. It was shot 
with 80 quarts and the hole bridged 
It is now being cleaned out and is 
swabbing 80 barrels a day. The oil tests 
41.6 Be. gravity. 


Competition among buying agenci 
for the high grade crude from the 
Burkett and other neighboring pool: 
has been keen, and has resulted in a 
general payment of premiums. This 
premium was 25 cents, but with thx 
successive increases in posted prices 
has been reduced to an average of ten 
cents, the posted price for this grade 
being now $2.60 a barrel. The Mid 
land Refining Co. (Skelly Oil Co.) has 
a line into the field, as has the Empir« 
Pipe Line Co., and the Prairie Pipe 
Line Co., the last named having re- 
cently completed a 20-mile extension in 
order to serve the territory. It is re- 
ported that the White Eagle Oil & 
Refining Co. is contemplating laying 
a line into this vicinity, also. 





Laredo District Pools 
Make 4,000 Barrels Daily 


Staff Special 
HOUSTON, Mar. 1.—Daily average 
production in the thin sand pools 0! 
the Laredo district fell only slightly 
short of 4000 barrels in January, fig- 
ures on marketed oil show. The price 
at the wells is now reported at 65 
cents a barrel, virtually all of this oi! 

going into fuel channels. 


Monthly production figures by com- 
panies follow: 


Schott Pool, Webb County 


Company Barrels 
Carhanan Ol] Co, «occcwsccle ome 16,729.45 
BOMOUt CUE (CO; casks 6 hide cease 13,147.58 
Manone Ol) COs 66iss cesins secrete 18,907.20 
mosse-Amigo O11] Cos. « s-0-606008 06 26,784.05 
South Plains O. « G. Co. ...... 5,920.16 
Eubanks Petroleum Co. 

(Formerly Vindicator) ...... 3,304.87 
Magnolia Petroleum Co. ...... 13,613.00 
DISTEGNES “OO COs a6 ce Sis a wee 1,822.10 
McCree PetroJeum Co. ........ 2,107.82 
Leaseholders P. & R. Co....... 651.42 
Dixie Oil Co. 

(Standard of Indiana) ...... 3,351.20 
m. A. Morte OW Co... 2... eiesed 728.66 
Miranda Valley Pool, Zapata Co. 
Kijjam Condron Of1 Co. ....... 4,516.77 
miranao O88 CO. os eccicwcss 243.90 
WVItTHOTBPOON Ol] CO. 2c cccccie cc S.72t.11 
MOOR OH COs cites ieee ca 3,302.36 
PAOMICMN TOU “CO: 665. ci ks baw 842.57 
Aviators Pool, Webb County 
J Ek. TROR 60 OE cine cence 1,351.68 
Dr. Edrington ét al . ic. ccccces 907.24 
PPRMIOn CM CO, cee desc conn eces 365.18 


Abercrombie et al 
(Formerly Aviators Co.) Liles 
Kosmos Petroleum Co. ........ 456.40 


TULSA, Mar. 1.—George T. Slade. 
president of the Tidewater Oil Co., and 
Frank Haskell, president of the Tidal 
Oil Co., both of New York, have been 
in Tulsa during the past week, visiting 
the local offices of the Tidal, and in- 
specting its Oklahoma properties. 
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Pending Bills Affecting Industry 











LHNIANLEN DME 


ILLS affecting the oil industry in- 
B troduced in the various state leg- 
Jlatures since the synopsis published 
page 99 of the Feb. 28 issue oi 


National Petroleum News are herewith 


published, together with further prog- 
ss that has been made by the bills 
mentioned in that issue. 


[Information on the pending legisla 
tion is compiled largely from the re- 
orts of the American Petroleum Insti- 


rtG. 


Arizona 
House Bill 162 is to provide a 3-cent 
tax on gasoline. 


Arkansas 
House Bill 679 is a tax measure copy 
Senate Bill 315. 
Senate Bill 239 has been passed by 
» senate. 


California 

House Bill 1039 is “an act to transfer 
ertain duties, powers, purposes and re- 
sponsibilities and jurisdiction of the 
state mining bureau to the industrial 

cident commission.” 

House Bill 1178 is ‘“‘tto amend an act 
entitled ‘an act establishing and creat- 
ng a department of the state mining 
bureau for the protection of the natural 
resourees of petroleum and gas’.” 


Indiana 
Senate Bill 292 is ‘“‘to repeal an act 
relating to leases and contracts for oil, 
gas and other mineral substances.” 
House Bill 227 “relates to oil and gas 
leases and contracts and cancellation 


it 
Iowa 

\ special session of the legislature 

\ 1] be held to consider all code revision 
Kansas 


Senate Bill 430 is to extend the ware- 
suse law to inelude oil and oil prod- 


Michigan 
House Bill 227 provides ‘‘that all cor- 
porations proposing to drill for oil in 
he state shall first file notice with the 
nservation department.” 
Missouri 
_Hlouse Bill 526 is to “amend section 
3 of article 2 so as to require com- 
missioners to hear testimony of attor- 
ys and providing remedies for failurs 
oil pipe line companies to comply 
the judgment with reference to the 
th underneath the surface of the 
the pipe line is to be maintained.’ 
Oklahoma 
House Bill 3871 prohibits tapping of 
lines through which oil is trans- 
House Bill 485 creates a petroleum 
I gas commission to regulate drilling 
il wells. 


wit} 


louse Bill 438 provides for a tax on 


eeds., 


Oregon 
House Bill 134 providing for a tax 
isoline was withdrawn. There is 
pending, however, a bill providing 
4{-cent a gallon tax. 
se Concurrent Resolution No. 10 
“The governor of Oregon in a 
message to the legislature sug- 
that he be authorized to call a 
ence of the governors of Montana, 
Washington and California to 
er uniform laws for the imposi- 
' additional taxes on all natural 


] 


es 


roduction of bills, except commit- 
1] ended Feb 21. 


eferred to in 
News, page 99, Feb. 


. Referred to in National Petroleum 
ews, page 87, Feb. 21. 


National Petroleum 
28. 








South Dakota 
*House Bill 236 passed by house. 
Utah 
**kSenate Bill No. 79 imposing 24%- 
cent tax on gasoline “unofficially passed 
by senate.’’ 
Vermont 
‘House Bill 200 passed by houst 
Wyoming 
**kSenate Bill 70 an “anti-discrimina- 
tion bill’ passed by house 


Two Home-Made Devices 
Save The Firm’s Money 
JACKSON, Mar. 1—A_ home-made 


barrel cleaner and home-made road side 
signs are two interesting features at 


the plant of the American Oil Corp. 
here. 
The barrel cleaner is a metal tube 


about two feet long with a cap on the 
end and a string of holes up and down 
the side and around the end. This tube 
is hooked on to a hose and then to a 
comvressor. Kerosene is sprayed into 
the barrel under a hundred pounds pres- 
sure. Then the hose can be hooke-l 
on to a pump and all the liquid in the 
corners sucked out. The old kerosene, 
after it has gotten pretty black, is sent 
Over to the company’s grease works 
and used for fuel. 

President Callaghan has employed a 
sign painter to make up his own signs. 
They are in sizes of 3x5 feet, 24x4 
feet, 10x3 feet and 2x7 feet, 8 feet thick. 
The signs are generally in red, light and 
dark, white and black. Mr. Callaghan 
finds these signs are cheaper than 
to buy them. His own men put them 
cut on the road and at dealers, 





Selling Thru The Jobber 


GRAND RAPIDS, MICH., Mar. 1. 
—The Valvoline Oil Co. is working 
with Michigan jobbers to put out their 
oils under their own brands through these 
jobbers. They give the jobber exclu- 
sive territory. Heretofore the Valvo- 
line Co. has sold either through their 
own stations or to a few jobbers. Their 
refinery is at Warren, Pa., and their 
general offices at New York. R. A. 
Cross and R. C. Schrader are in charge 
of the Michigan territory with head- 
quarters at 800 Madison Ave., Grand 
Rapids. 


Railroads Burn More Oil 


WASHINGTON, Mar. 1.—Class 1 
railroads of the United States in Novem- 
ber, 1922, consumed 155,364,000 barrels of 
fuels compared with 123,513,000 barrels 
in November, 1921, according to the In- 
terstate Commerce Commission’s bureau 
of statistics. In the 11 months ended with 
November the roads consumed 1,408,291.- 
000 barrels as against 1.300,307,000 in the 
corresponding time of 1921. 


. An 
===) “Extension” 
Style 


Thermometer 
“a 








Likean“Extension” ’phone- 
Mercury Bulb in one place, 
Indicating Dial in another. 


There, in a nut-shell, you 
have the advantages of the 
Columbia Reform Thermo- 
meter, for use at any dark or 
scorching-hot or inaccessible 
point where temperature must 
be known. 


Instead of a hard-to read 
mercury tube, vou have an 
easy-to-read dial. 


And instead of the dial be- 
ing installed at the point where 
the temperature is tobe taken, 
it can be installed on the wall, 
on the gauge board in engine 
room, or anywhere within a 
reasonable distance from point 
of application that is most 
convenient. 


olumbia: 


“Reform” Dial | 
Thermometer 


does away with all the old difficulties 
and temper-trying inconvenience of 
taking temperature at points difficult 
of access—hence the name Columbia 
“Reform” Thermometer. 

Columbia Reform Thermometers 
are sensitive to the slightest tempera- 
ture variation and are thoroughly ac- 
curate and dependable. They are 
mercury-actuated throughout. 

This thermometer consists of a steel 
bulb, steel capillary tube and steel 
coil spring, all filled with mercury 
The connecting tube can be supplied 
any reasonable length and the bulb is 
furnished for all applications. 

Can be furnished for any range of 
temperature up to 1000° F. 

Ask for Catalog G-27. 


Schaeffer & Budenberg Mfg Co 
American Steam Gauges Valve 


Makers of Columbia Recording 
Thermometers and Gauges 


. with “TIME PUNCH” 
¢ BROOKLYN, N. Y. 


* Boston 








Cleveland New Orleans 
Buffalo Detroit Philadelphia 
*Chicago *Los Angeles *Pittsburgh 
*Stock carried at these branches 








Exclusive representatives for Canada: 
THE CANADIAN FAIRBANKS, MORSE CO., Ltd. 


Montreal, Toronto 
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C She continual demand 
Sor GLOBE OILS indicates 
fous that the trade appre- 
ciakes Quality 4" Service 
and we feel We are being fully 
compensated for our efforts 
in making products a liffle 
better than they have to be. 
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AMERICAN OIL WORKS 


Established 1885 To Serve The Jobber 






‘‘All American”’ Products have been satisfying Customers for 
38 years continually 










GASOLINE—KEROSENE—MOTOR—TRACTOR—CYLINDER OILS 


Titusville, Pa. 


The birthplace of the Industry 





















This Paper is a 
‘‘Member of the, 
A. &. P.” 


To you, this isa fact of especial 
significance, for it means that this 
publication is part of a concerted 
movement to raise the level of 
publishing practice, to assure 
better service to both subscribers 
and advertisers. 


The ‘‘A.B.P.” is built upon and re- 
volves around the following fset of 
standards— 





STANDARDS of PRACTICE 





HE publisher of a_ business 
paper should dedicate his 


best efforts to the cause of Business 
and Social Service, and to this 
end should pledge himself— 


1. To consider, first, the interests of the 
subscriber. 


2. To subscribe to and work tor truth 
and honesty in all departments. 


3. To eliminate, in so far as possible 
his personal opinions from his news 
columns, but to be a leader of thought 
in his editorial columns, and to make 
his criticisms constructive. 


4. To refuse to publish “puffs,” free 
reading notices or paid “‘write-ups’’; 
to keep his reading columns _in- 
dependent of advertising considera. 
tions, and to measure all news by this 
standard: “Is it real news?” 


5. To decline any advertisement which 
has a tendency to mislead or which 
does not conform to business integrity. 


6. To solicit subscriptions and adver- 
tising solely upon the merits of the 
publication. 


7. To supply advertisers with full in- 
formation regarding character and 
extent of circulation statements, sub- 
ject to proper and authentic verifica- 
tion. 


8. To co-operate with all organizations 
and individuals engaged in creative 
advertising work. 


9. To avoid unfair competition. 


10. To determine what is the highest and 
largest function of the field which 
he serves, and then to strive in 
every legitimate way to promote 
that function. 


Publications which have subscribed 
to these standards have earned the 
preferred consideration accorded 
them. 


THE ASSOCIATED 
BUSINESS PAPERS, INC. 
220 West 42nd St., New York 
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Natural Gas Concessions 
In Mexico Are Explained 


Staff Special 
HOUSTON, March 1.—Near the cen- 
ter of a four-column advertisement ap- 
pearing in The Journal of Commerce 
and Commercial Bulletin, New York 
City, recently, was the following state- 
ment: 


“The president of the Interstate Gaso- 
line Co., Mr. Matthew Garret Collins, 
has) procured from the Mexican gov- 
ernment a twenty-year concession, with 
large powers for the establishment of 
plants and giving him preferred right 
in utilizing the gas wasted in the oil 
wells now open or which may be 
opened in the future.” 


rhis paragraph was taken by a 
reader of the advertisement to mean 
that company had acquired “rights on 
all gas from oil wells that have been 
opened or may be opened in Mexico.” 
This reader went further to comment 
that this sounded like “rather a sweep- 
ing allegation and somewhat of an in- 
novation in even Mexican oil country 
law.” 

The Southwestern Bureau at Houston 
of National Petroleum News, to 
which the comment was directed, has 
thus had the advertising brought to its 
attention; and it herewith gives its 
understanding of the possibilities of 
the reported concession. 


When the Carranza constitution of 
1917 became a part of the organic law 
of Mexico, vesting subsoil rights to 
minerals, ete., in the federal govern- 
ment, there was brought about a situa- 
tion that has many and varying phases. 
\t first, the question involved a phase 
as to whether certain articles of the 
constitution were to be retroactive and 
thereby invalidate subsoil rights in 
properties acquired prior to the Car- 
ranza constitution. 


In the main and from the Mexican 
viewpoint it has been held that these 
constitutional articles are not retro- 
active, although phases of the applica- 
tion of the 1917 constitution yet re- 
quire “ironing out” from the stand- 
point of the Washington government 
before diplomatic recognition can be 
extended to the Aztec republic. 


These questions have been treated 
upon from time to time in National 
Petroleum News; and although the 
diplomatie and legal problems involved 
have been surrounded by a maze, be- 
cause of the tangled situation, at least 
one thing has been regarded as clear. 
That one thing is that concessions 
granted by the Mexican government for 
oil and gas development have had to 
do only with subsoil rights claimed un- 
ler and after the Carranza constitu- 


_ With the exception of federal zones 
in beds of streams, municipalities and 
Similar areas of limited scope, the 
Known and developed oil and gas ter- 
ty of Mexico is vested in ownership 
acquired prior to the 1917 constitution. 
herefore, the Interstate Gasoline Co., 
controlling the Gtreenstreet cracking 
Process, would appear to have (tak- 
‘Nn’ its advertisement at face value) 
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Heil Compartment Truck Tanks 
Are Proving Their Worth Now! 





St. Paul 


Modern Vehicle Co. 
San Francisco 





The Heil Northwestern Sales Co. 


Oil men from all over the United States 


BRANCHES attending the National Convention in St. Louis 
Cie = this week, are being shown why Heil Truck 
Th tosis Tanks are in nation-wide use—why it is best to 
¢ Heil Company e ‘fy Heil 
Chlengo pecify Heil. 


The wide spread endorsement by hundreds cf 
buyers is due to the exceptional service, faultless 
workmanship and attractive appearance of tanks 


The McKenna Company manufactured by the Heil Co. 
Cleveland 
Motive Parts Corporation A standard Heil Truck Tank}is complete ready 
New York City for immediate service. It consists of either a 
ce Se round, elliptical, or semi-rectangular tank divid- 


ed into the proper compartments, 6” filler plugs 


a with full-Flow Vents. The tank is mounted on 

Mayer Body Corporation oak sills and fitted with can racks (wood board 

ittsb , Pa. or piping and chain) can box, piping and faucets, 

H. P. Wilson Co. stationary bumper, all assembled, together with 
Denver, Col. “U” bolts ready for attaching to chassis. 








Heil can supply you whether a huge 2500 gallon compartment truck tank or a 
compact 300 gallon Ford Tank—specify Heil, best in Quality. 


Don’t fail to write us for literature on Quality Truck Tanks. 


THE HEIL co. 


1238 - 50 26th Ave. 


Milwaukee, 


300 gallon, 3 compt. Tank 
complete for any I-ton truck 
$175.00, Add tax. 


Wisconsin 




















PUMPS? 


BLACKMER ROTARY PUMP CO. 


276 Sheridan Street Petoskey, Mich. 
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acquired from the Mexican government 
preferential rights under denouncement 
privileges of that country, or through 
definite concession, to utilize gas from 
wells either completed or to be com- 
pleted on lands in which subsoil rights 
are vested in the government. 


Very little exploited gas production 
exists in Mexico outside the hands of 
the Huasteca Petroleum Co., (Edward 
L. Doheny et al) who some time ago 
undertook recovery of natural gas gaso- 
line from properties in the Southern 
district. Its gas production is on prop- 
erties unaffected by the 1917 constitu- 
tion because of being acquired prior 
thereto by actual purchase and not 
through concessions. The same is true 
also of the Mexican Eagle Oil Co., Ltd.. 
(El Aguila) and other operating com- 
panies in the proven but fast depleting 
fields. 


A knowledge of the situation in Mex- 
ico and the conditions under which the 
productive territory has been developed, 
therefore, makes it certain that the 
“preferred right” mentioned as having 
been acquired by the Interstate Gaso- 
line Co. must necessarily refer to those 
properties, mainly undeveloped, to 
which the government lays claim under 
the 1917 constitution. 


F] 
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New Books 

















J. B. Lippincott Co., Philadelphia and 
London, has just published the fifth edition 
of Sadtler and Mateos’ “Industrial Organic 
Chemistry,” incorporating many post-war 
developments. 


The first chapter of the book is de- 
voted to the petroleum and mineral oil in- 
dustry and- has sections on natural gas, 
crude petroleum, crude paraffin, bitumen 
and asphalt, and oil shales. The second 
part of the chapter discusses the treat- 
ment of the raw material and the third 
part takes up the products. The fourth 
part of the chapter gives analytical tests 
and methods of testing. A bibliography 
of treatises on the oil and allied industries 
is contained. 


A section in the chapter devoted to the 
coal products industries deals with benzol. 
Other chapters treat with: 


Fatty oils, fats and acids; essential oils 
and resins; sugar industry; starch and 
its alteration products; fermentation in- 
Custries; dairy industries; cellulose in- 
dustries; vegetable textile fibres; animal 
textile fires; animal tissues and their 
Products; wood products industries; coal 
tar dye colors; natural due colors, and 
bleaching, dyeing and textile printing. 
_The book contains 690 pages and costs 


we 
_STOUX CITY, IOWA, Mar. 2.—The 
Inter-State Oil Co. of which E. Rizk is 
President, is plannine to build a large ser- 
Vice station at 13th and Pierce streets, 
ux City. It is the intention of Mr. 

to have six gasoline pumps -d 
Watcr, air and oiling service. The com- 
has two fine stations now at Cecelia 
_and Morningside College place. The 
ings are brick with tile roofs and 
rest room and toilet facilities for 
ind women. 


Water White 
Acid Treated 


Doctor Tested 
Carbon-less 


Gasoline 


“‘Better Than New Navy.” 


makes satisfied customers. 


Your trade will ap- 


preciate this powerful, long-mileage motor fuel. 
It burns clean and vaporizes to the last drop. 


DERBY GASOLINE brings repeat business. 


Long Distance Phone 177 


Let us also quote you on 


requirements for 
Straw Distillate, 


your 
38-40 
22-26 Fuel Oil. Burn 
distillate in your stove 
or furnace, burn fuel in 


your boilers. 


WICHITA, KANSAS 


** dn Independent O1l Company 











Standing Back of Your 
Mousetraps 


A shoe manufacturer whose store in 
New York City is in a rather out-of- 
the-way locality recently called the 
attention of the reading public to 
these familiar lines: 


‘“‘If a man can write a better book, 
preach a better sermon, or make a 
better mousetrap than his neighbor, 
though he build his house in the 
woods, the world will make a beaten 
path to his door.”’ 


For many years people have 
beaten a path to this shoe manu- 
facturer’s door. He has proved the 
truth of this famous aphorism. 


And where did he publish this 
quotation which he applies with 
such pride to his business? 


Why, in an advertisement, to be 
sure—for this manufacturer is a con- 


sistent and regular advertiser, and 
when he has anything to say, he says 
it through his advertising. It may 
fairly be assumed that he would not 
look for a thriving business in the 
best of mousetraps, or shoes, if 
people were not told about them 
as people expect to be told—through 
advertising. 


Of course, people do find out 
which are the best mousetraps, the 
best shoes, the best tires, the best 
breakfast foods, and buy them in 
preference to others. 


And people today are pretty well 
aware that when a manufacturer 
puts Advertising back of the thing 
he makes, he is telling the world 
that the path to his door is a broad 
highway. 


Published by the National Petroleum News in co-operation) 


with The American Association of 


Advertising Agencies} 
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Auto Soap 

Cylinder Oils 

Premium Motor and 
Tractor Oils 






Your Inquiries are 
Invited On:— 








Gear Compound 

Cup Greases 

Zero Test Motor Oils 
Filtered Stocks 











Ty 


UY 
Y} 


YY 
)@Dh 


Sh 





f 


prod 
have 
quota 
heavi 
Alt 
parts 
tory 
favo: 
teres 
many) 
at le 
Janu 
bers 
carr’ 
A 
pect 
of 1 
look 
man 
T 
line 
tion 
belc 
of 
and 
It 3 
gas 
A 
the 
ter 
mo 
coe 
ma 
to 





( 
ing 
dif 
OV 
da 
ch 


























AE 
- 


! 








Oils 





W WUT TM WWW |MMWWT@| JM]. 


WME 


]WCVTH@@@MMéa 


Slow Trading Marks The Opening 
Of March In Mid-Continent Market 


(Complete Refinery 


Staff Special 

TULSA, March 3 

HE first few days of March have 

brought little or no improvement 

in the volume of sales or refined 

products in the Mid-Continent. There 

have been a few changes in the level of 

quotations on both motor fuels and 
heavier oils. 

Although weather conditions in various 
parts of the Mid-Continent trade _terri- 
tory are reported to be somewhat more 
favorable, jobbers are not showing in- 
terest in the market. It is believed by 
many refiners that the heavy sales made 
at low prices in Decemter and early in 
January had the effect of giving job- 
bers a comfortable margin of storage to 
carry them until spring sets in. 

Activity in the gasoline market is ex- 
pected to be limited during the first half 


of the month. After that the refiners 
leok for heavy buying for spring de- 
mands, 

There is still some February gaso- 


line in the hands of marketing organiza- 
tions which is being offered at prices 
below the market level. There is less 
of this cheap gasoline than a week ago 
and it is largely in transit seeking buyers. 
It is thought that most of the speculative 
gasoline will be gone by March 10. 

As a result of their experience during 
the latter part of February when ma- 
terial they sold for delivery over the 
month was offered about to the trade at 
concessions by the marketers, there is a 
marked tendency on the part of refiners 
to sell ahead for March. 


March Delivery Quotations 


_ Quotations of refiners who are will- 
ing to sell for 30-day delivery are widely 
different. Some material has been offered 
over the month at a flat price of 15 cents 
a gallon on Navy. Quotations of. that 
character are in the minority. 
Considering the position of the crude 
market and believing that any day may 
ste prices move upward again, several 
reliers are demanding that crude oil 
Prices be considered in any quotations for 
gasoline as well as fuel oil for future 
Ceavery, The most common demand is 


14 cent be added to the gallon fer 
each 


S-cent advance in Mid-Continent 
crude, When crude is taken into con- 
sideration a base price of 14% or 1433 
Cents is given, 

While February was unusual in. that 
two advances took place in the tank 
Wagon structure throughout the country, 
ther: are many who believe that the re- 
tail market will not be raised generally 
More than once in March unless there 
's «a further sharp readjustment of 
‘Trude prices. As a_ result quotations 
hased on the tank wagon are less in evi- 
dence than formerly. March gasoline on 
the ‘ank wagon may be had at from 14!4 


to 15 
of 


cents with from a 
ny advances in the 


quarter to all 
Chicago 


tank 


Prices, page 99) 
wagon price. Several purchases are 
known to have been made this week at 


14% cents plus half of any tank wagon 
advances. 


Gasoline Storage Continues 


As has been the case for a number of 
weeks the larger plants are storing a 
large part of their gasoline in anticipa- 
tion of sprine business and spring prices. 
Plants net situated so fortunately that 
they can hold have been making some 
concessions in price to stimulate orders. 
By far the largest number of plants are 
holding Navy firmly at 1434 and 15 cents 
a_ gallon. 


Preparations are being made for the 
opening of a heavy gasoline business by 
the assemblage of tank cars by some of 
the important plants. One plant esti- 
mates that it will bill out 36,000 cars of 
material between now and the first of 
August. Others are looking for a heavy 
movement. 


Thus far refiners are at a loss ‘to 
know just how well the carriers will be 
alte to handle shipments this year. 
Since the beginning! of the shopmen’s 
strike last summer movements have been 
unsatisfactory. Motive power of the 
railroads was largely depleted and there 
is no indication yet that a normal footing 
has been reestablished. 


Doubtless much of the delay in win- 
ter movement has been due to weather. 
Motive power has been low on account 
of the necessity of making up shorter 
trains with a limited tonnage. 


Tank Cars In Demand 


With uncertainty as to spring move- 
ments refiners have been retaining leased 
cars and assembling additional equipment 
to insure them against having to turn away 
orders when they are actually placed. 
Tank car rentals have become stiffer as 
a result of the demand. It is stated that 
current rental prices are virtually as high 
as they were during the height of the 
strike last summer. 


For a time fuel oil in buyers’ cars was 
quoted at a concession of only 2% cents 
a barrel generally. Some plants were 
willing to move fuel in their own cars at 
the same price as in the cars of the pur- 
chaser. But the past two or three weeks 
has seen the differential growing some- 
what wider again. 

Despite the high rate of production of 
the light oil fields of Oklahoma there 
has been no cessation of the competition 


for crude. Recently several deals have 
heen made for stored oil by which the 
purchaser paid in advance and in addi- 


tion loaned money to the producer for 
development purposes. 

Cosden & Co. has advanced the Skelly 
Oil Co. $3,000,000 for development pur- 
poses. This amount is to be repaid in 
3urbank oil at the rate of 5000 barrels 
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of crude a day at the posted market at 


time of delivery. The entire sum will 
not have been cancelled off the books for 
nine months. 

In addition to building 45 miles of 
line into the Burbank field to obtain 
Phillips Petroleum Co. stored crude it 
is reported that Magnolia Petroleum Co. 
has advanced a large sum to that com- 
pany. 

Runs Holding Up 

The competition has not forced Inde- 
pendent refiners to lose their connections 
as yet. But it has caused them to hold 
what crude they have and take no chances 
on their ability to make connections dur- 
ing the height of the season. This is 
believed to be one reason why the Okla- 
homa and Kansas runs to stills have been 


kept at such a high level despite the 
large storage of gasoline now held. 
At least one refinery which has been 


shut down for many months, is now seek- 
ing crude connections. It is reported to 
be making plant repairs and_ storing 
crude preparatory to an early opening. 
Thus far few plants that were shut 
down, have been opened. 

High gravity gasolines are somewhat 
stiffer in price today although they 
have not regained their former dif- 
ferential over Navy. Most of the plants 
are limiting their runs to competitive 
grades. 

No further buying for export move- 
ment has developed during the week. 
‘The general export situation is re- 
ported to be somewhat improved but 
buyers have not been circulating in- 
quiries except in a listless way. 


Natural Gasoline Weaker 


Natural gasoline has been weaker in 
tone during the past few days. Some 
80-88 has been available at around 
13% cents a gallon. At the close of 
last week it appeared impossible to 
obtain any of that commodity at less 
than 14 cents. Inquiries and sales 
have been few. Interest in 
tion grades has lagged but prices are 
being maintained .in better shape. Large 
manufacturers of absorption gasoline 
have storage facilities and are build- 
ing up a reserve for spring. 


absorp- 


Blended gasolines are softer and be- 
ing offered at a wide range in prices 
in sympathy with Navy. Production 
of blends is small. Many blenders have 
curtailed their operations and are run- 
ning their naptha purchases to stor- 
age in anticipation of more favorable 
conditions. 

Naptha stocks of blenders are _ re- 
ported to be high as a result of recent 
buying. One blender said today that 
he had sufficient naptha in storage to 
run him until late in the summer. He 
bought shortly before the recent tank 
wagon raises. It is stated that blend- 
ers’ naptha storage just now is larger 
than refiners’ naptha storage. 
improvement. 
they 


Kerosene shows no 
Prices are largely the same as 
have been for the past two weeks. 

Cylinder stocks still hold the lead in 
the lubricating oil market. February 
movements of bright and steam refined 
stocks were far larger than in Febru- 
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Fuel Oil (48) Distitlates 
OF Kien et Kerosene 


Road Oul Naphtha 
7 Gasoline P 


Single Cars or Train Loads 


Crude Oil has advanced several times lately 
—more advances expected. 


Tank wagon prices have also advanced— 
and are still going up. 


Jobbers and Large Industrial Consumers 
should recognize these facts and save money 
by PURCHASING NOW. 


Send your inquiries to our nearest 
office. 


Acme Petroleum Company 


General Offices: 910 S. Michigcn Ave. Chicago, III. 


Telephone Harrison 377 or 378 
KANSAS CITY OFFICE THREE STORAGE PLANTS DALLAS OFFICE 


Security Building West Tulsa, Wich ta Falls Magnolia Bldg. 
Phones: Bell—Grand 1800. Okla. Texas Telephone: X-580 
L.D 510 Chicago Switching District and L. D. 480 


Call on our nearest Office 
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OLLOWING are the pa market prices on the more important petroleum 
F — come per gal ately o. b. in yer ry — i oe 4 — NEUTRAL OILS 
Sylvania, ese are actual prices at which the bulk of each product is . 

moving from the refineries at the present time. Anyone having knowledge of PENNSYLVANIA Prices Prices 
jiferent prices which have obtained on any considerable quantity of any of the March 6 Feb. 26 
products mentioned will greatly favor us by advising us at once. Viscous Test 70) 

4 
PT 200 Vis. No. $ Assoc. Filt.... . 38214-3314 314-82 
GASOLINE AND NAPTHA 180 Vis. No. $ Assoc. Filt........... 3014-3114 2914-3014 
PENNSYLVANIA ret ret Pri 150 Vis. No. 3 Assoc. Filt........... 27 -28 264-274 
ces ices ces 
March6 Feb.26 _—Feb. 19 Gta Fiesene) 

»-52 Naptha 15%-15% 15-15% 14%-15 $4 350-360 Flash. .. 9%-10 934-10 
ne... ee 1514-16 184-18% 36 Miners Neutrals $00-805 Flash... 83-9 —_ 
58 — Nee wie 6.6% maker nenn cbse ee 16 ath: wea 16 “i942 OKLAHOMA 
60 Straight-run gasoline............. 18 -1 174-18 17 -17 , 

62 Straight-run gasoline,............ 19 -19% 18%-19% 18 4%-18% (Viscous test 100) 
64 Straight-run gasoline.. SU ce eee ae 19 44-20 194-20 70 Vis. at 100°F. No. 2 Color....... 5 - 5% 5 -5% 
68 Straight-run gasoline. . ~ wees Cee =e 2314-2414 23% -244 70 Vis. at 100°F. No. Het Color... 4%- 5% 4%- 5% 
a a SS Sar 164-16 84 16 -16% 154-16 100 Vis. at 100°F. No. 2 Color....... 6%- 7 6%- 7 
60-09 Blend, 400 EB. Pi... cece cc ccd 164%-16% 16 -16% 154-16 100 Vis. at 100°F. No. 2%-$ Color... 6 - 6% 6 -6% 
62-64 Blend, 450 E. P...............16%-16% 16 -16% 154-16 200 Vis. at 100°F. No. $3 Color.......12%4-13 4% 12%-13\% 
66-68 Blend, 440 E. P...............16%-17 164%-17 16 -16% 200 Vis. at 100°F. No. 5 Color....... 114-11% 114-11% 
38-70 Blend, 440 E. P...............164%-17 164-17 16 -16% 240 Vis. at 100°F. No. $ Color....... 14%-15\% 14%-15 4% 
68-70 rend, G00 Be Boece ccc ccc ccccs 17 -18 17 -18 16%-17 240 Vis. at 100°F. No. 5 Color....... 18 4%-138% 138 4-13 % 
po hg at re & 4 — Senate 16 wis 16 15 
OKLAHOMA is. at 100°F. No. 6 Color....... 14 15 14 5 
- 300 Vis. at 100°F. No. 6 Color.......16%-174% 16%4-17% 
48-50 450 E. P. naptha..............138144-18% 134%-13% 1234-138 
50-52 450 E. P. naptha............. 13%-14 1344-1334 18-13% SOUTH TEXAS 
56-58 460 EP. gasoline. +B igiit ..13%4-14 1334-14 13-1834 Viscous test 100; cold test 0 
55-57 (New Navy), 437 E. P. 1$1i.b.p.14. -144 144-14% 13%-13% — . : : 
58-60 (New Navy), 437 E. P. 131 i-b.p.1414-15 1434-15 1834-14 100 Ves Ties 9 Colon See PEs. - - } apt, | 
ig 150 Vis. No. 2% Color Unfilt. Pale... 94-10% 9%-10% 
60-62 400 E. P. oe eee eee 15 %-16 154-164 15 -15% 200 Vis. No. 3 Color Unfilt. Pale 1014-12 014-12 
64-66 $75 E. P. gasoline.............1644-16% 16 4-16 % 16 -16% sage gy ili glla afl x 
88-70 350 E. P li 1732-1732 1714-17 17-17 300 Vis. No. 3 Color Unfilt. Pale.....14 -15 14 -15 
wait Ae I os oo on ee cos Oe M-VT4 “17% 500 Vis. No. 344 Color Unfilt. Pale. ..16 -17 16-17 
750 Vis. No. 4 Color Unfilt. Pale.....@6 -?7 26 -27 
NORTH TEXAS 200 _ No. 2 = ae. spaces tees —23 -93 
800 Vis. No. 2 Color Filt. Pale. -27 -27 
48-52 450 E. P. naptha..............13144-183{ 18-18% 12%-18\% 500 Vis. No. 244 Color Filt. Pale... .. -22 ~22 
56-58 450 E. P. gasoline.............1314-14 1314-14 13% -1334 750 Vis. No. 2% Color Filt. Pale. -40 —40 
56-58 New Navy gasoline...........14%-14% 14-14% 13%-14 200 Vis. No. 54% Color Red Oil....... 10 -11 10 -11 
58-60 New Navy gasoline...........14%-15 144-15 1$34-14% 300 Vis. No. 54% Color, Red Oil...... 12 -13 12 -18 
60-62 400 E. P. gasoline.............1514-16 1514-16 15 -15% 500 Vis. No. 6 Color Red Oil...... . 1444-16 1444-16 
64-66 390 E. P. gasoline.............1614-1634 16-16% 15 4-16 750 Vis. No. 6 Color Red Oil...... - 24 -25 24 -25 
64-66, 375 E. P gasoline............1614-17 16%-17 164%-16% 
CYLINDER OILS 
LOUISIANA-ARKANSAS PENNSYLVANIA 
51-58 460 E. P. naptha.............. 18-18% 18 -13% 1214-18 600 Steam Refined............-..++- 154-16 }¢ 15 -16 
56-58 450 E. P. gasoline. . ..184-18% 134-138 % 18 -18% GOR Fieeeh ONNIGig ic ic cc tece scene. -18 -18 
58-60 487 E. P. New Navy Gasoline. .1414-15 14 -14% 14 -14\4% 650 Steam Refined............-..---19 -20 19 -20 
64-66 400 E. P. Gasoline............ 1814-1834 184-1834 18 -18% = Warren i xe eeresercensedacees —e. tee 
BIPED Bewecc cess cceeseseses 2 a] 72 
ea A Cr rrr er: 20 -21 20-21 
NATURAL GASOLINE 600 Medium Filtered (D).. ‘"le7 -98 27-27% 
Cold Test Stocks (bright filtered). aaa 37 -40 87 -39 
OKLAHOMA + ps Stocks (dark filtered). . --35 me . -37 
Blac Metarorsededcccewecacen gees Te- 3 - 9 
(rrade A. 72-78, 375 E. P., 90% Rec. .143{-15% 144-1514 14 -14% 
Grade B, 76-82, $75 E. P., 85% Rec..14 -14% 1414-15 134-14 OKLAHOMA 
Grade C, 80-88, 350 E. P., 78% Rec..13}4-14 14-14% 13 4-18 % Bright Filtered Stock............--- 27 -29 27 -29 
Grade D, 88-92, $50 E. P..........0. 1314-14 14 -144% 184%-138% Medium Filtered Stock.. Pe 16 -17 
600 Steam Refined Olive Green... ... $ -9 8 -9 
(Motor Natural Gasoline—Blends) - a Refined Dark Green...... :; - 6% YF - es 
ac | Arrrrrrrrrrere te eee yy 7 
Grade 1, 58-62, 487 E. P., 91% Rec...134%-18% 144%-14% 18 -18% 
Grade 2, 58-62, 450 E. P., 90% Rec.. .13 44-18 14 14-14% 12%-138\% WAX 
Grade 3, 64-66, 440 E. P., 88% Rec...1334-14 144-144 18 %-18% 
Grade 4, 66-70, 485 E. P., 85% Rec...14 -144% 1416-15 1314-14 PENNSYLVANIA 
(Per Pound New York) 
NORTH TEXAS 122-124 White Crude Scale.........- 234- 276 234-274 
Grade A, 72-78 Absorption..........14 -14% 14%-15 14-14% 124-126 White Crude Scale.......... 3 - 37% ss 
Grade C, 80-88 Compression......... 1819-14 1334-144 13144-18% OKLAHOMA 
(Motor Natural Gasoline—Blends) . (for Found Guep * 
124-126 White Crude Scale.......... Zlo- 25% 23a- 2% 
(rrade 1, 58-62, 437 )  bebbebet .13 -18% 14 -14% 18 -18% 
Grade 2, 58-62, 450 E.P............19%4-183%4 1334-144 1234-18 FUEL OIL 
BURNING OILS PENNSYLVANIA 
sin SOAG et Gite vn seeds ccwses ... 64- 7 614- 7 
PENNSYLVANIA OKLAHOMA 
45 Water White.................... 74- 7% 74- 1% 1-% 8 . isti $1g- 334 $14- 33 
46 Water White.................... 84-9 ss 83{- 9 ee eee 314- 354 3i4- 3% 
4 lotto ee 914- 93% 934-10 32-36 Gas Oil (Gal.). eteteeene es | gi%- 3% Y- 33 
0 Burning Oil............... Ye -10 m0 -9 24 £0 Fuel Onl (bbl.).. bees’ ae. ee 05-1.10 , a = 
uel Oi uyers, cars ; 6-1. : ; 
OKLAHOMA Road Oils 50-60 Asphaltic Content... 1.35-1.40 — 1.40-1.50 
41-43 Water White. 4%- 4% 41- 48 4k 436 Road Oils 60-70 Asphaltic Content.. 1.40-1.50 1.50-1.60 
te43 Water e................. ae 438-454 4i5- 456 NORTH TEXAS 

5 istillate 520 E.P............ 684-6 Ti4- 7% 734-8 | _.. $K- 8% 314- $3 

46-48 Distillate 500 E.P............ 8 - 8% ‘= 814 s- 814 eo pee SD litaatcae is a oo aig 
. 32-36 Gas Oil (gal.)........ eecee S362 $ -! 

NORTH TEXAS 24-26 Fuel, per bbl........ Tv g0-1.95 1.10-1.20 

40-42 Prime White Distillate......... 3%{- 4\% 8%- 4% 4-4% GERD TG Wa oc cc i ccaicccist peccesue = setoadua 
‘1-43 Prime White Kerosene..... ... 4 -4% 4 -4% 4 -4% South Texse Filed... .....0000-c00-s ESOT. 
41-43 Water White Kerosene. . ... 44- 4% 4 -4% 44- 4% South Texas Gas Oil... ............. 4 -4% 

LOUISIANA-ARKANSAS LOUISIANA-ARKANSAS : ; 

41.48 an $4-36 Gas Oil (Gal.)................ 34-38% $144- 3% 

‘-43 Water White Kerosene......... 415- 4% 4l4Q- 4% 4 -4% 24-26 Fuel Oil (bbi.).............---1.20- 1.90 1.20-1.30 
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Prices 
Feb. 19 
$1 -32 
29 -30 
26 -2@7 
9 -10 
8 - 8% 
5 -5% 
4%- 5% 
6%- 7 
6 - 6% 
12%-18% 
114%-11% 


16%-17% 


1K%- 8% 
104-114 
1114-1214 
1414-16 
17 -18 
26 14-27 4 

-24 
-27 
~32 
-41 
11 -12 
13 -14 
15 -16 
4 -25 


134-1444 
17%-18 
1814-19 
-21% 
22-23 
19 -20 
25 14-2614 
87-39 
34 -35 
7-9 


27 -29 
16 -17 
8 -9 
6 - 6% 
4\%- 


2%4- 274 
2%- $ 


23g- 2% 






.95 -1.00 










$14- 3% 






$ -3% 
1.10-1.165 






1.50-1.60 
4-4% 





3%4- 3% 
1.20-1.30 
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Chicago Gasoline Market Is Quiet; 
Prices, Ruled By Supply, Are Weak 


Staff Special 
CHICAGO, March 3 
N SPITE of the fact that the sun 
shone for two days and there was 
no exceedingly disagreeable weather in 
any part of Standard Oil Co. of Indiana 
territory this week, the gasoline market 
remained inactive. In volume of goods 
handled it was just about as busy a week 
as the foregoing one. Large refiners with 
storage and extensive business on marginal 
contracts held their quotations up to 14% 
to 1434 cents for spot sales, which is %4 
cent under prevailing quotations last 
week. But little business was done at 
any price. 


As is usual when demand is absent and 
prices are governed almost wholly by 
supply, there was a wide range of quo- 
tations. Chicago marketers sold the job- 
bing trade some gasoline of Navy grade 
at 14% cents, and there were rumors of 
transactions at figures even lower dur- 
ing the two last days of the week. How- 
ever, a spirit of optimism prevailed in 
the trade. Everybody seems to think 
a buying flurry will appear soon. 


Hopeful of Oil 


Expressions of hope that kerosene will 
find an outlet and get under way pretty 
shortly are heard on every hand. Indeed 
the season is aproaching but the demand 
has not been felt. As a matter of fact 
the commodity appeared to be getting 
weaker every day. Quotations as low as 
444 cents were heard in some places, but 
412 was the prevailing figure on 41-43 
to the jobbing trade. The aggregate 
volume moved was small, however. 
Dealers seem to have bought up on cil 
in January while gasoline business was 
good. 


Even gas oil which has been scarce 
for about a month, sagged a little the 
middle of the week and threatened to go 
down but that condition righted itself di- 
rectly. By Friday it was back to 3% 
and 3% cents a gallon and strong. There 
are no bargain cars of gas oil available, 
and for that matter not an abundance at 
the prevailing price. This choice cracking 
material, even in the face of a momen- 
tarily weak gasoline market, is too low 
in price, in view of the summer’s motor 
Ing prospects, to go begging. 


Fuel More Active 


The lull which was noted in the fuel 
oi market in the latter part of last week 
was of short duration. Fuel became 
about the most active item on the list 
early this week and the price was strong 
at $1.10 a barrel on Wednesday, due to a 
rather short supply available for spot 
luvers who came into the market at that 
time The excitement wore off during 
the latter part of the week though and 
even the price was shaded some on Fri- 
day \ few marketers were known to 
have split the nickel on a close bargain 
and sold at $1.07". 


\ few refiners reported that the best 
of their business this week was in lubri 
cants. Particularly have Pennsylvania 
products taken an upward stride. Parat- 
fin oils are up ™ cent on the Chicago 
market over the week and there is notice- 


alle streneth in some of the other items. 


} 


Some rather large sales have been re 





ported in 70-80 viscosity 2%4-color . stuff. 
In Chicago one of the largest consumers 
is the packing industry which calls that 
particular commodity ‘mineral soap 
stock.” 
Contracts Abundant 

The absence of a spot market is rec- 
ognized here, not as an indication of bad 
business coming but rather as a norma! 
off-season condition. Jobbers with con- 
tracts can well afford to keep their tanks 
filled with goods purchased under those 
contracts, whose provisions are probably 


/ 


% to % cent lower than the spot mar- 
ket for gasoline. It is pointed out tha* 
gasoline contracts placed at 4% cents de- 
livered under the tank wagon in Indiana 
territory are not especially profitable to 
the refiner at present, even though that 
refiner have cracking. stills. 

Considering the Chicago tank wagon 
(20 cents) which is the same as some 
other points in the territory now, a 4%%- 
cent margin cuts the wholesale price 
down to 15% cents, less the freight 
which is about 2% cents and nets the re- 
finer a little better than 13 cents a gal- 
lon—13.12 cents to be exact. Between 
that and the spot price (14.50 cents) is 
about $100 a car loss to the refiner under 
the provisions of his marginal contracts, 
which are more numerous this year than 
ever before as far as is known. 


Eastern Gasoline Market Stronger; 
Kerosene Improves; Neutrals Scarce 


(Complete Refinery Prices, page 99) 


CLEVELAND, March  5.—Gasoline 
trade picked up considerably in the east- 
ern refining districts during the last week 
and the movement was better than at any 
time since the first of the year, refiners 
reported. Prices were a little stronger 
and the outlook, based on the amount of 
inquiries for spring deliveries, is bright. 

With the exception of some special 
products, blends were moving only slowly. 
Blenders say they are not inclined to 
move their products at present because 
prices for finished goods are not high 
enough in relation to the cost of naptha. 
The gas supply is expected to be better 
from now on that the severest part of the 
winter is past. Conditions this witner, 
one large blender said, were the worst of 
any in the last few years. This blender 
was quoting a 60-62 blend with 430 end 
point at 171% to 18 inches and a 68-70 with 
410 end point at 18% cents. His March 
output was almost all sold, he reported. 

Viscous neutral oils and cylinder stocks, 
especially filtered grades, were strong and 
scarce. Many refiners have none of these 
oils to offer and the demand continues 
heavy. Viscous neutrals were up another 
1 cent a gallon but cylinder stocks re- 
mained at practically the same level as 
last week. The movement of non-viscous 
neutrals was normal. 

For the first time in many weeks, kero- 
sene showed signs of picking up. Prices 
for 46 and 47 water white were firmer. 
Fuel oil was active and prices were 6% 
to 7 cents according to the nearness cf 
the refinery to the chief consuming cen- 
ters. More of this oil is being held 
by refiners who' have installed cracking 
stills since last summer. A 26-30 fuel 
coming from the cracking stills is quoted 
at 534 to 6 cents a gallon f.o.b. Oil City. 
Wax also was stronger with prices 1% to 
% cent a pound higher. 

Crude oil is still slow in coming out 
although the series of price advances 
seems to have halted temporarily. 

Kentucky 

Besides a firming of high gravity gaso- 
lines, there was little change in the Ken- 
tucky markets during the week. Little of 
58-60 gasoline was available except to 
regular customers. The few quotations 
ranged from 16% to 17 cents. Of the 
higher gravity gasolines, 64-66 was up 

; cent to 18 1/2 cents and 68-70 was up 
1 cent to 19% cents. 

Gas oil continued strong at 53¢ to 5% 
cents at plants centrally located in ih: 


state and about 1 cent higher at plants 
along the Ohio river. Fuel oil stock: 
were about exhausted with little chang: 
over the week. Kerosene, 43-45 gravity. 
was off %4 cent at 6% cents at central 
plants. 


Texas Maximum Oil Rates 
To Be Reduced 3} Cents 


(Complete Refinery Prices, page 9%) 


HOUSTON, March 2.—Texas Stat: 
Railroad Commission’s order. issued 
Feb. 27, and affecting intrastate rates 
on refined petroleum products, reduced 
the maximum of 39% cents, reached at 
120 miles, to 36 cents, reached at 250 
miles. Previously the situation had 
been that after shipping out 120 miles 
then the maximum rate was 39% cents 
for the remainder of the haul in com- 
mon point territory. Under the new 
ruling the rate will be 36 cents after 
250 miles. The maximum differential 
rate of 18% cents, which previous], 
was added after getting out of common 
point territory, will be 17 cents under 
further provisions of the order. The 
new rates are effective on one day's 
notice and not later than April 8, 1923 

South Texas refineries opposed the 
change in rates because of the compara- 
tively long hauls thev make into cen- 
tral and northern Texas as against 
plants in the Fort Worth and Wichita 
Falls territories. 





N. Y. Jobbers To Meet 


SYRACUSE, N. Y., March 3.—A 
spring meeting of the New York State 
Petroleum Marketers Association wi! 
be held March 26 in the Chamber »f 
Commerce, Syracuse. It will open wit 
a luncheon at 1 o’clock. This will be 
a get-together affair of the jobbers t' 
discuss their problems before sprinz 
business gets real brisk. 


The annual meeting of the associa- 
tion will be held in the Onondaga ho- 
tel, Svracuse, May 7. Officers will be 
elected. A speaker of prominence w)!! 
be selected later for this meeting. Sec- 
retary Joseph H. Brink says. 


Directors of the association met 
here Feb. 26 and discussed business 
conditions. 








Marc 





Slo 


any; 
sales 
pared 
peen 


Pri 
duced 
as thi 
tion. 
$1.40 
tent « 
ders. 
other 
ding 
busin 


KG 4 
oil at 
prices 
porte 
was £ 
two 4 

Hol 
the Si 
of 60 
nent ¢ 
retine 
ceivin 

Son 
on th 
currel 
500 @e@ 
It wa 
seekit 
that. | 

Gen 
will s 
comin 
lurge 
tions 
preval 
41.10 


Fuel 


‘ 


(CG 


DA] 
the st 
north 
have 
week 
intere 
urrel 
to $1. 
Dallas 
as: Sk: 

Bot 
Denve 
spot 
The rs 
to the 
The 
sult 
Tem po 

(as 
ts th 

sine 

een 
lexas 
eCAUS 
otor 
Navy 

) ce: 

har 

lex 
re 








er 


at 


its 


xt 
EY, 











March 7, 1923 


NATIONAL 


PETROLEUM NEWS 








Slow Trading Marks Opening 


(Continued from page 97) 


ary, 1922. One refiner reported his 
sales had more than doubled as com- 
pared with last year. Neutrals have 
been less active. 

Road Oil Cheaper 

Prices on road oils have been re- 
duced by refiners in the Mid-Continent 
as the result of central states competi- 
tion. Quotations of $1.50 and down to 
$1.40 on 50-60 per cent asphaltic con- 
tent oils have not been bringing in or- 
ders. An investigation has shown that 
other territories have been underbid- 
ding the opening prices in order to get 
business. 

It is now possible to buy 50-60 road 
oil at around $1.30 a barrel. At these 
prices the Oklahoma refiners are re- 
ported to be getting business which 
was going to other quarters a week or 
two ago. 

Holders of fuel oil contracts with 
the Santa Fe have adjusted on the basis 
of 60 per cent of 35 gravity Mid-Conti- 
nent erude. On the current market the 
retiners with such contracts are re- 
ceiving $1.20 a barrel. 

Some spot buying has been reported 
on the market of the Katy during the 
current week. It is stated that around 
500 cars were bought for early delivery. 
lt was reported that the Santa Fe was 
seeking about 800 cars of spot fuel but 
that has not been confirmed. 

General expectation is that fuel prices 
will show little fluctuation during the 
coming summer as a result of the 
large takings by the railroads. Quota- 
tions on fuel for March delivery are 
prevalent at a flat price of $1.07% and 
41.10 per barrel. 


Fuel Strongest Commodity | 
In North Texas Markets 


(Complete Refinery prices, page 99) 


DALLAS, March 3.—Fuel oil is still 
the strongest commodity offered in the 
north Texas refinery market. Prices 
have advanced again during the past 
week as a result of a renewed buying 
interest. In the Wichita Falls area 
‘urrent sales are made at from $1.20 
to $1.25 a barrel. In Fort Worth and 
Dallas sales have been made at as high 
as $1.50 a barrel. 

Both the Katy and Fort Worth & 
Denver have been in the market for 
spot fuel during the last few days. 
lhe railroad buying has added strength 
'o the market as well as the fact that 
he current supply is limited as a re- 
sult of low refinery runs and the 
teinporary closing of important plants. 

Gasoline prices are much the same 
is they were a week ago although 
usiness is still slack. An advance of 

cent in the tank wagon price in 
'exas has not been of great advantage 
cause of heavy rains and unfavorable 

otoring conditions in the state. New 
Navy is offered today at from 14% to 
>» cents a gallon. Some is reported 

» have been sold at lower figures. 

lexas blenders have been doing lit- 

recently. sut naptha from refin- 
ies in this area has been moving to 

e east under orders from blending 

ants there. 

Kerosene has shown little change. 
‘\irrent prices are from 4144 to 4% 

its a gallon. 
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to Quality Decalcomanie 


The leaders in practically every branch of industry 
— the oil business in particular — choose 


PALM, FECHTELER 


DECALCOMANIE 


The Transfer that “Goes on Forever” 


—For its permanence and steadfast bril- 
liance of color—and because the cost is 
no more than for the ordinary kind. 


Quality Decalcomanie transfers are par- 
ticularly adapted for use on trucks, tanks, 
tank cars, pumps at gasoline stations, 
signs on garages, etc. and for the repro- 
duction of trade marks, names of con- 
cerns and numerals 


PALM, FECHTELER & CO. 


Decalcomanie Pioneers 


67 Fifth Ave. 5 S. Wabash Ave. 
New York City Chicago, II. 


Representatives in All Principal Cities 














And Mere Weight a4 
Isn’t the Whole 
Thing Either 


“So many Ibs. of WHAT?”’ is a 
pertinent question. A hose, as well 
as a man, may be “fat”? without 
being strong. 


TRIPLEXD is sold by weight 
because by that method you can at 





least be sure you’re getting more 
hose material (and not just a larger 


hole) in each succeeding size. 


TRIPLEXD’s actual per- 
formance in daily service for 


But the character of that mate- thousands of users during many 
rial makes a huge difference. And years is better proof of this than 
it’s really the character of TRI- anything we could say! 


PLEXD—the quality of materials 
and methods of assembly—very 


definitely different from all other 
hose—that makes TRIPLEXD the 
cheapest to buy—in any size—re- 
gardless of price. 


yio SE&Tup, i 


236 Tillary Street CG 







ss 


When you order pumps leveland San Francisco Los Angeles 
specify TRIPLEXD HOSE Cleve " . 
and SERVICE London, Eng. 




























102 NATIONAL PETROLEUM NEWS CLEVELAND, O. March 

































STUN IENUANATIUATT 


1 

































Manufacturers of SMUT 


ABSORPTION 
CASINGHEAD 


Water White Gasoline 
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being arr 
agents an 
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Atlantic C 
Newark, } 
Annapolis, 
Baltimore. 
Cumberla: 
Washingtc 
Danville, | 
Norfolk, \ 
Richmond 
Roanoke, 
Petersburg 
Charlestor 
Clarksbur; 
Keyser, W 
Parkersbu 
Wheeling, 
Charlotte, 
Hickory, } 
High Poin 
Mt. Airy, 
Salisbury, 
Charleston 
Columbia, 


S 


tNew Yor 
Albany, N 
Buffalo, N 








Low Vapor Tension 
High Recovery 


Rochester, 
Syracuse, | 
Boston, M 





A word to the wise is sufficient! tNote— 
If you use either absorption or casinghead you cannot Pittst a 
ittsburg 


Philadelph 
Dover, Del 
Wilmingto: 
Providence 
Springfield 
Worcester, 
Hartford, ¢ 
New Have 
Boston, M: 

Note—T 
are the pri 
fining Con 
New York 


afford to be without Bell Products. We will contract 
over year period or be pleased to supply your spot needs. 











Wire or 


Cleveland, 


Note—T 
are the san 
S. 


Lexington, 
Louisville, 
Covington, 
Ja KsSon, M 
Natches, M 
Vicksburg, 
Birminghar 
Mobile, Al: 
Montgome 
Atlanta, Ge 
Augusta, G 
Macon, Ga 
Savannah, 
tae ackonsvill 
=assaes —— Miami, Flo 
Ta Ppa, Fl: 


Pensacola. . 


OILECAS CO. TULSA OKLA basing 


CHICAGO OFFICE. 1527 RAILWAY EXCHANGE BLOG. rpiaede 


Alexandria, 
Baton Rou; 
Lake Charl 
New Orlear 
Shre veport, 
sristol, Ter 
hattanoog 
noxville, ’ 
ashville, 1 
Memphis, 17 
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Tank Wagon, Service Station Markets* | 


Gasoline and Kerosene 
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ELOW are given in cents a gallon service station and tank wagon quotations on gasoline and tank wagon 
B quotation for kerosene, as quoted by the Standard Oil Companies, the points at which prices are given 
being arranged by Standard Oil Marketing districts By tank wagon price is meant the price to reselling 
agents and not the price from the tank wagon to consumers. 





S. O. NEW JERSEY DISTRICT MAGNOLIA PETROLEUM DISTRICT 
Gasoline AF ge oe . = 
T.W.S.S. we . oe eo 
Mar. Mar. Mar. Mar. Mar. Mar. 
L. 5 5 5 5 5 
Atinmiio Cite, Dee Os 0 iee cena es 23.5 26.5 13.5 Muskogee, OKla.. . 0002.25. 0 23 11 
Newatl, Io. .-..s<csssccces S8-6 6.5 5.6 Oklahoma City, Okla.......... 20 23 11 
Annapolis, Maryland*......... 24.5 265 13.5 OMG OMIB csc cceeciacnased SO 23 11 
Baltimore, Md............... 23.5 25.5 12.5 Fort Smith, Ark........ Zarate 23 12 
Cumberland, Md... 2.02 .0c0es 25 27 14.5 Little Rock, Ark.............. 20.5 22.5 138 
Washington, D.C............ %8 25 13 ‘Texarkane, Ark..............- 20 23 12 
Diam 6 aes ke wea wares 23.5 25.5 14.5 RIMM, PORGRS csc cdccacee 30 21 12 
MorlGle. VOissicciccsccosscesces SE TG ISG ee PONG, COMES. oo cc ckccccecss 20 23 13 
RiChMOU, VOss cic cccsscceee SS 25 12.5 Fort Worth, Texas...... ee 21 12 
eS SS eee eee 24 26 14.5 Houston, Texas............... 19 22 12 
PetenGt VO sciccccccccccs. 26 14 San Antonio, Texas......... 15 18 11 
Charleston, ek alate 22.5 24.5 Me 
Clarksburd, W. VS... 2. ccccses 23 25 . 5 —_ — 
egee WE NO keesceccccics Sm 26 14.5 S. O. INDIANA DISTRICT 
Parkersburg, W. Va........... 22 24 11.5 ”" 
Wiheeliigs We Vis sscesiccwnce SS 24 13 Chicago, II. ... Pe . 20 22 11.5 
Charlotte, North Carolina*..... 23.5 25.8 14 Decatur, Ill... cuvvescccns Mee 26.539 
POO Oise nie hice se one's 24 26 14.5 Rest St. Louis, HN... .......... 39.4621. 34.1 
High POUNt ee Ce.ccececcccns SS 26 14.5 Joliet, I. ..... Vda ae 22 12.3 
Mi Pires nos ccccecccuce OS 26 4:5 Feoris, ill... ...<<.5.. ices * LS 22h 38 
SASUETS INO sc cates ccna e es 24 26 14.5 Quincy, ON o.26 ciiece ~o. SG 22:6 34.6 
Charleston, S. Carolina*....... 22.5 24.5 11.5 Evansville, Ind ois ..... 20.6 22.6 12 
Collie ee Cisse cade wiiveas es 24.5 26.5 13.5 Indianapolis, Ind............. 20.8 22.8 12.2 
South Bend, Ind...... eon SE 23 12.4 
S. O. NEW YORK DISTRICT Detroit, Mich. . ticeeee G14 @3 4 12.7 
J 7 5 i apids, Mich... ce SE.8 28.3 19.6 
Sg. EC eee 24.5 27 15 Grand Rapids, 

; * Saginaw, Mich............... 21.8 28.8 12.8 
te ay Bat ststeresneesn: be 27 by La Cross, Wis. . : ....e. 21.8 23.8 12.9 
ti. ............... ae & Madison, Wis................ 20.9 22.9 12 
tan N Y espe hy eae ao 5 25 13 Milwaukee, WR ics cceaveces SO” Meee ence 
Boston, MESES. cecicctecceccscce 89.0 £6 15 ate tg tect eter ee eee ~ : nt bee 

a alosnnastntedaniancinelaigie Minneapolis, Minn ........... @1.5 28.5 138.1 
ATLANTIC REFINING DISTRICT DIBUORDONG ERS. cc eeeccess SE SEY WES 
° Wee MEoenes, 1G... .... ence csvcce, SE) SE) 194 
Pittsburgh, Pennsylvania*..... 23 26 14 Sioux City. Ia................ 20.7 22.7 12 
PhiladerpeiG, P@eccc cc ccccccee 23 26 14 Kansas City, Mo abi rah 19.5 21.5 10.8 
Dover, Del..-.....-+--------+ 28 26 = 14 St. Joseph, Mo............... 20.9 22.9 11.7 
Wilmington, Del.............. 28 26 14 St. Louis, Mo... “"** -O0'@ 99°5 11.8 
pei oer 23.5 26 15 Fargo, N. D... Cae "04°83 26.3 15 
Springfield, Mass............. 23.5 26 15 Minot, N. D. ee Gag aaen in 
Worcester, Mass..........+0-- 23.5 26 15 Huron, South Dakota*  "* 9g:% 25.6 1S. 
Hartford, Connecticut*........ @%3.5 2%6 15 Pierre, S a ~~, ra sa ae. sare 
ie oe Conn............ paige bs Wichita, Kan «ie necees vane Oe: S64 329 
Te. A rr 3. ‘ a a) -& 2.8 ¥' 

Note—The five New England towns named above Bartlesville, Okla. .... 19.5 1.5 10 
are the principal Marketing points in Atlantic Re- 
fining Company’s New England territory. S. O. S. O. NEBRASKA DISTRICT 
New York also markets at these points. 

S. O. OHIO DISTRICT Crawford, Neb.............-. 20.25 | t 18.25 
Clevelasial: GUNG. 2% <0:% osesewss = 23 7 Omaha, Neb................. 20.5 22.5 11.75 

Note—Tank wagon markets at all points in Ohio ee = = 

are the same as for Cleveland. CONTINENTAL OIL DISTRICT 

S. O. KENTUCKY DISTRICT Denver Colorado®...<......<.5 21 23 13.5 
Lexington, Kentucky*......... 238 25 14 Glenwood Springs, Colo. eens ae T 18.5 
LOUBVING ice e666 cap ees 22 24 13 Cy a enn | 23 13.5 
( ieee | eee eee 22 24 13 OE Oe T 14 
Jackson, Mississippi*. ‘ 21.6 23.5 12.5 CaeGee VERO avs caeccccecccss See ee ie 
Natches, Mississippt......... 21 23 12.5 Cheyenne, Wyo......... ae. 22 13.5 
Vickaburg, Meieti... 6.25 <0- 21 23 12.5 Cody, io ee eee i 16 
Birmingham, Alabama*... 23 25 14.5 Lander, Wyo................. 20 + 14.5 
MEGDINGs MAES snl an w<'o ce os a3 22 24 13.5 Billings, Montana®............ @& 25 15.5 
Montgomery, Ala ...... 23 25 15 Butte, Mant... ..5.52.-.0.565 S48 FG 16 
Atlanta, Georgia*. 23 25 14 Great Falls, Mont............ &.5 26.5 17 
Augusta, Ga..... 23 25 14 Helens, MORE... cic cccacsccccs, S98 B6 
Macon, Ga..... : 23 25 15 Miles City, Mont......... . % 26 16.5 
Savannah, Ga...... 21 23 13 Ogden, Utah..... Se 25 16.5 
Jackonsville, Fla. . 21 23 13 Salt Lake City, Utab.......... & 25 16.5 
Miami, Florida. .. ee 24 26 15.5 Boise, Idaho....... ae eS 26 19 
IPRUNGN INNO. ccs ce casvececoe” ae Q 13 Albuquerque, New Mexico* . 25.5 27.5 17.5 
Pensacola...... eee er ee eee 23 13.5 tIndicates points at which Continental Oil Co. 

S. O. LOUISIANA DISTRICT maintains no service stations. 

Camden, Arkansas®......ccccecs 9.8 22.6 18 a . ; . = 
Little Rock, Ark.............. 205 22.5 13 S. O. CALIFORNIA DISTRICT 
Ale jria, Louisiana*........ 20.5 22.5 138 , . i 
Raton Maen Ta. Soi ete 21 11.5 Phoenix, Arizona®...... soeesee 23.5 26.5 21.5 
Lake Chaplet, PAs ......cce.50. 20.8 22.5 339 OY OS EL” ee eam 20 15.5 
New Oriesms, US<...0..ss0ce.+ 20.86 CE.6 19 Wee CONe cco cackscecavens Bean meee aaae 
SOTEVENORt, ERs. .csrrcsccecss TRS 2.6 IS San Francisco, Cal............ 17 20 15.5 
BYIStO)  E OWMs acco. < <G0s die-e eles 3% 22 24 15.5 ORG TRO os see ccaseseswene 20.5 23.5 19 
Chattanooga, Tenn........... 20.5 22.5 14.5 Portland, Oregon®............ 20 23 16.5 
Knoxville, SOGR..cccscecccscs @8.6 23.8 ¥6 Seattle, Washington*.......... 19 22 16.5 
Nashville, Tenn... ........... 20.8 22.5 14.8 Spokane, Wash............... %%.5 25.5 20.5 
MECMIPUIN: POM: <sccccuwceunes 20 22 14 Tacoma, Wash. .c.csccscvevte WD 22 16.5 


*Note—Besides the inspection fees collected from oil marketers, which vary from one-eighth of a cent 
to l cent and a half a gallon in different states, 18 states levy an additional tax on gasoline, usually for road 
burposes. In Oregon, Kentucky, and South Carolina the tax is 2 cents a gallon. It is 1 cent a gallon in 
Arizona, Arkansas, Colorado, Florida, Georgia, Kentucky, Montana, Mississippi, Maryland, New Mexico 
North Carolina, South Dakota and Washington, It is included in the tank wagon price in those states. 

In Pennsylvania, Connecticut and Louisiana the 1 cent road tax is collected separately. 








Week’s Price Changes In 
Tank Wagon Markets 


BOSTON, March 3.—Price war in 
New England territory led to the cut- 
ting of the tank wagon and service sta- 
tion prices of gasoline, March 1, by the 
Atlantic Refining Co. and some other 
large marketers. including the Gulf Re- 
fining Co., after the prices had been 
increased 1% cents, Feb. 26. The cut 
was | cent in the tank wagon structure 
and % cent in the service station price, 
thus making the differential 24% cents 
instead of 2 cents as had existed. 


Price cutting by a number of small 
marketing companies led to the reduc- 
tion, according to a large Independent 
marketer. . 

* * *k 


TULSA, March 5.—The Magnolia Pe 
troleum Co. on March 3 advanced the 
prices of gasoline 1 cent at Little Rock 
and 2 cents elsewhere in Arkansas. Gaso- 
line prices were advanced 1 cent through- 
out Texas Feb. 27 but Magnolia was un 
atle to maintain the raise at all points. 
March 3 gasoline was cut 1 cent at Fort 
Worth, San Antonio and Dallas. 


Through an error the tank wagon and 
service station prices of gasoline at San 
Antenio were carried in the Feb. 28 issue 
of National Petroleum News as 17 
and 20 cents. respectively. The prices 
had been cut Feb. 23 to 15 and 18 cents, 
respectively, and are such at present, hav- 
ing been increased | cent and then reduced 
1 cent since then. 

* +* * 


LOUISVILLE: EY: March 5— 
The Standard Oil Co. of Kentucky 
raised the prices of gasoline 2 cents 
throughout Alabama, March 1, to cover 
a road tax of that amount which be- 
came effective on that date. The tax 
previously had been 1 cent a gallon. 

ee 

NEW ORLEANS, March 3.—The 
Standard Oil Co. of Louisiana, on March 
1, advanced the prices of gasoline 1 
cent throughout its territory. 





Navy Stronger In La.-Ark. 


(Complete Refinery Prices, page 99) 


SHREVEPORT, March 3.—Navy gaso- 
line prices are from %4 to % cent 
higher in Arkansas and north Louis- 
liana markets today as a result of 
brisker trading. Jobbers in the south- 
eastern territory with favorable mo- 
toring weather, are buying rather 
heavily. Current sales of Navy are 
being made at from 14% to 15 cents 
a gallon. Export interest in the mar- 
ket is still negligible. 


Devoting their attention almost ex- 
clusively to the production of com- 
petitive gasoline grades, refiners are 
not seeking business on 64-66 gravity. 
If demanded they will cut it if they 
can obtain from 18% to 19 cents a 
gallon. Fuel and gas oil continues 
strong with prices unchanged at their 
previous high levels. 


HOUSTON, March 9.—H. L. Wallach, 
sales manager of Sterns, Ltd., 16 Fin- 
bury Square, London, has been in Hous- 
ton, where he made arrangements with 
the Keen & Woolf Oil Co. for handling 
lubricating oils in packages at its 
barreling plant for export shipment. 
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Increase In Gasoline Export Prices 
Fails To Stimulate Foreign Buying 


By Special Correspondent 
NEW YORK, March 5 


HILE sentiment in local ex- 
port circles has improved con- 
derable the past week, business 


was decidedly less spirited and not one 
cargo sale was reported. Foreign in- 
quiries for gasoline are much more nu- 
merous, but when the export buyers find 
out that the price has been advanced a 
cent a gallon. they are less inclined to 
buy. Immediately after the increase 
took place, there was a sudden flurry of 
small foreign buying orders. 


Nevertheless, local observers feel that 
foreign consumers will be forced to pay 
even higher prices by the end of the 
month, and that the longer they hold 
off the better it will be for domestic 
refiners. 

Considerable gasoline is being moved 
abroad on consignment, and two car- 
goes, one calling for 50,000 barrels of 
new Navy and one for 56,000 barrels 
of 64 gravity were recorded. Kerosene 
remains dull with foreign buyers con- 
fining their purchases to very small 
quantities. Lubricants are moving in 
a larger way, that is, orders are much 
more numerous although still confined 
to conservative quantities. Bunker oil 
is not quite as firm as it was a short 
time ago. and it is freely predicted that 
there will be a sharp drop in the price 
either late this month or early in April. 


There is still a steady demand for 
wax, in fact the improvement in the 
call for this product has been remark- 
able. Prices are stiffening and both 
English and Italian buyers who are 
taking most of the offerings, seem anx- 
ious to cover their future wants before 
further advances are announced. 


French buyers are confining their at- 
tention, at present. to the lubricants. 
There is a good demand for cylinder 
stocks, while higher grade lubricants 
in general are coming in for a better 
demand. Japanese buvers are inquir- 
ing for large quantities of gasoline but 
no purchases to speak of were reported 
last week. 


The movement out of the Gulf ts 
lighter. The Standard Oil Co. of Lovis- 
iana loaded the Steamer Mytilus, for 
Hull with 2,412,189 gallons of kerosene 
while this vessel also loaded the fol- 
lowing for Rouen: 348,815 gallons of 
kerosene, 603,662 vallons of gasoline 
and 583,029 gallons of naptha, in addi- 
tion to 692,849 gallons of kerosene and 
372,510 gallons of naptha for La Pal- 
lice 

The New Orleans Refining Co. loaded 
the Steamer Chiton with a cargo of fuel 
oil for London while at the Carson Pe- 
troleum Co.’s plant some 70.000 cases 


of kerosene were loaded on the Tuacer 
for various Chinese ports. The Union 
Petroleum Co. loaded the = steamer 


British Marshall with refined oil for 


Furope. 

German buyers are showing a keener 
interest in the domestic oil price move- 
ment, and there is a fair demand for 
small lots of barreled lubricants. In 
most cases orders ar* contined to a few 
hundred barrels. There is a_ steady, 
routine, featureless, movement of oil to 


Australia, the large refiners receiving 
the bulk of the orders from this direc- 
tion. 
British Importations 

During the week ended Feb. 5 there 
were imported into the United King- 
dom 16,003,770 gallons of petroleum 
compared with 20,461,540 gallons the 
previous week. At London there were 
comparatively few arrivals. Worthing- 
ton & Boler received two large car- 
goes of lubricating oil, one involving 
553,440 gallons and the other 406,560 
gallons. Both were from Philadelphia. 

The Shell Marketing Co. received the 


following shipments: 1,302,880 gallons 
of benzine in bulk from Rangoon; 
1,250,410 gallons from Abadan and 


586,390 gallons of fuel oil in bulk from 
Point au Pierre. At Liverpool the 
Anglo-American Oil Co., Ltd. received 
108,850 gallons of fuel oil in bulk from 
Tampico; 132,590 gallons of lubricat- 
ing oil from New York and _ 1,492,800 
gallons of kerosene in bulk also from 
New York. The British Petroleum Co. 
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Mexican Products 
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The followin ng prices are quoted by eastern sea- 
board Independent refineries on products which are 
manufactured almost entirely from Mexican crude 
transported from Tampico to the refinery by tanker. 


March 5 
*Gasoline (New +e? gal., Tank Cars.... ...18% 
tBuaker oil (F.A.S. New York) bbl....... 1.60 
Gas Oil (86-40 refinery) gal. 0514 
tPlus, 45-150 W.W. Bulk Del., N.Y. nom .09 
*Delivered 
{Nominal 


TPlus .06% charge. lighterage 
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Export Markets 
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Furnished to N. Y. Produce Exchange by big 
exporting oil companies. 


Illuminating Oils 


——_ 5 Feb. 26 
Bulk, gat. BAVOwAes . vs vicccs cecess 7.00 7.00 
Barrels, gal. Bayonne, cargo.......18.50 13.50 
Cases, gal., Bayonne..............16.50 16.50 


_Prices for water white oil (150 test) are 1 cent 
higher than those for standard white 


Gasoline_Naptha 
(Cents per Gallon) 


TS) ave BO 6 eerie cece tens be Oub0 16.50 
WW. Ss NRW, CRAES. 05.5.5 oo sok cc ccs RO T5 29.75 
Meport.erade, bulk .........060 066000 19.00 19.00 
63-66 deg. bulk. ..... 2... cc 0ss0ce 082.00 22.00 
OBO Cle. DOK... asks 5 oo: eos:ks00: 06 0 SOOO 23.00 


Tide Water Oil Company 
(f. 0. b. Bayonne) 


59-60 deg. bulk. receues .17.50 17.50 

59-61 deg. cases... 29.75 29.75 

Export grade, Navy Specifications 
ulk. .16.50 16.50 


63-85 deg. ‘bulle.. sh Pa ie tay 22.00 22.00 


68-72 deg. bulk. eee 24.00 
Standard white 110.......7.00 13.50 16.50 
Water white 160. ....00.<. 4 8.00 14 50 17.50 


The Texas Company 


Gasoline, cases............... 29.75 29.75 


BONERS 6.5. o50cr ane stan ee Bulk Barrels Cases 
Standard White..........7.00 18.50 16.50 
oo a | i 14.00 17.00 
Water White.............8.00 14.50 17.50 





received 707,200 gallons of kerosene in 
bulk from Sabine. 

At Bristol the Shell Marketing Co. 
received 285,350 gallons of gasoline 
from Balik Pappan and 856,060 gal- 
lons of gasoline from the same source. 
The Anglo-American Oil Co. received 
520,000 gallons of gas oil from Port 
Arthur. At Swansea the National Oil 
Refineries received 3,560,000 gallons of 
of crude from Abadan. The British tanker 
Company, Ltd. received 900,000 gallons 
of crude from Abadan, in addition to 
many small receipts. At Dublin the 
Irish American Oil Co. received 1,777,- 
350 gallons of kerosene from Baton 
Rouge while the British Petroleum Co. 
received 810,890 gallons of kerosene 
from Beaumont and Sabine. 

Gasoline and Kerosene 

Cased gasoline is moving fairly 
freely against contracts. Chinese buy- 
ers were credited with a few small pur 
chases. For new Navy in bulk, export, 
the asking price is held at 15% cents 
per gallon, but not much buying inter- 
est was manifested during the entire 
week, as considerable gasoline was pur- 
chased just before the upturn in prices. 

Kerosene is very flat and there is talk 
of the possibility of a cut in prices. No 
export sales of consequence have been 
heard of in some time, although the 
movement on consignment is quite 
large. Foreign buyers are holding off 
in anticipation of more favorable terms, 
there being little incentive to purchase 
at present regardless of the recent ad- 
vance in crude oil. Cased kerosene is 
moving in a small way. 


Bunker and Gas Oils 


Bunker oil is less buoyant than it 
was a few days ago. Demand is good 
but there is a persistent rumor current 
that there will be a substantial reduc- 
tion in the price of this oil, along about 
the end of this month or early in April. 
At present virtually all of the large 
refiners are doing business on the $1.60 
f.o.b. New York harbor refinery basis. 

Gas oil is holding its own, although 
no further cargo sales have come to 
light. For 36-40 the asking price is 
held at 5% cents per gallon at the re- 
finery, and it is difficult to locate any 
offerings below this level. The market 
at the Gulf is quiet and 26-28 gravity 
is held at around 4% cents. The for- 
eign inquiry is good but buyers ideas 
are not in line with those entertained 
by refiners. 

Lubricants and Waxes 

Lubricating oil is moving abroad in 
a steady way although most of the or- 
ders received called for small quanti- 
ties. Cylinder 600 S.R., Pennsylvania, 
is held at 21% to 22 cents per gallon, 
in barrels). New York, while western 
stock is held at 17 cents. There is bet- 
ter demand for the pale oils in gen- 
eral. French buyers are credited with 
most of the purchases of high grade 
lubricants. 

The waxes are decidedly firmer, and 
both British and Italian buvers con- 
tinued to purchase quite heavily. White 
crude scale is held at 3 cents for 122-24 
A.M.P. in slack barrels  f.a.s. New 
York, while yellow crude scale 124-126 
is quoted at 3 cents. Fully refined 
118-122 is held at 3% cents. 

The medicinal oils are in fair demand 
at unchanged prices. For 880-885 
specific gravity the asking price is $1.16 
per gallon. Russian oil 885-890 is 
quoted at $1.75 per gallon.  Petrola- 
tums ruled quiet. Snow white is in 


good demand at 11% cents while lily 
4 


white is unchanged at 9% cents. 
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Benzol Prices Advanced; 
Caustic Soda Also Higher 


NEW YORK, March 5.—Export 
prices for caustic soda were advanced 
slightly by producers who are now ask- 
ing 3.45 to 3.50 cents a pound f.a.s. 
Dealers are asking slightly higher prices 
for benzol than last week, although 
producers’ quotations are unchanged. 
Spot raw linseed oil in carlots is held 
at 98 cents a gallon, which is attributed 
to the scarcity of supplies. Leading 
crushers are very keptical about pur- 


chasing much _ flaxseed at present 
prices, many observers believing that 
seed is much higher than warranted, 


ind consequently there is little oil avail- 
ible on spot. Futures are softer. 
Chemicals 

Benzol producers still quoting 
00 per cent at 27 cents in tanks and 
32 cents in drums, while pure is held at 
30 cents in tanks and 35 cents in drums. 
Dealers are asking 33 cents for 90 per 
cent in drums and 40 cents for pure, 
also in drums. 

Domestic demand for caustic soda is 
fairly active and producers are quoting 
carlot shipments at 2.50 cents. basis 
60 per cent, works, standard brands. 
Dealers are asking 4.40 cents for 
ground or flakes, ex store, and 4.50 
cents delivered. Makers of soda ash 
ire asking 1.20 cents for light ash in 
single bags and 1.40 cents, barrels, car- 


are 


lots, works. Bleaching powder is 
steady at 2.50 cents in large drums. 
Supplies are small. 

While the undertone of the linseed 
oil market was softer than the previous 
week, no price concessions ot conse- 
quence developed. Several crushers 


ire out of the market for spot April and 
May oil. Spot raw oil in carlots is held 
it 98 cents a gallon but there is a per- 
sistent rumor that business can be done 
t 96 cents on a firm bid. May-June 
| is quoted at 95 cents while July- 
September oil is held at 94 cents a gal- 
lon. Foreign linseed oil is again ap- 
pearing on the local market and during 
the course of the week, a large buyer 
purchased 500 barrels, at 95 cents a gal- 
lon c.if., New York, duty paid. 
Vegetable oils in general were quiet. 
There is. however, a little more stirring 
sova bean oil and large importers 
ire demanding 1034 cents a pound for 
crude oil in sellers tanks, New York. 
Che call for perilla oil is fair but busi- 
ness is retarded by the smallness of of- 
terings. Other vegetable oils were flat. 
\nimal oils failed to show any import- 
change. Demand is becoming more 
routine. Fish oils are well held at un- 
changed prices. Crude menhaden oil 
Is scarce. 


ant 


Spirits of turpentine declined 2 cents 
a gallon and at the close of the week, the 


asking price was $1.53 a gallon, in 
wooden barrels ex vard. The demand 
was fairly active the greater part of 
the week. Stocks, however, are in- 
creasing. Rosins are in slightly better 
demand. Prices were unchanged. 


CHARLESTON, W. VA., March 1.- 
lhe United Fuel Gas Co. of Charleston 
is purchased two 975 B.h.p. gas en- 
fines from the C. & G. Cooper Co., of 
Mt. Vernon, O. When these two en- 
vines are installed the United will have 
' total of 30,340 h.p. in Cooper engines 
lone. This equipment includes 60 of 
Cooper standard 485 B.h.p. units. 


Hh 
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Supplies 





Refiners’ and Jobbers’ 
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Following are the average market prices for the 
week on the principal materials used by refiners and 
jobbers, f. o. b. shipping point as effective this date. 


Benzol 
Mar.5 Feb. 26 
Pure Water White, Tanks....gal. $ —.30 % —.30 
Jrums gal. -.35 —.35 
90%... ..Tanks.. gal. —-—.27 —.27 
Drums gal. .32 -. 32 
Refiners’ Supplies 
Soda Ash light...... .cwt.81.75-2.10  &1.75-2.10 
Silicate of Soda 60 
deg. — oe .ewt. 2.00-2.25 2.00-2 .25 
Sal. Soda. ...........cwt. 1.10-1.30 1.10-1.30 
Caustic Soda 75%... .cwt. 3.45-3.50 3.45-3.50 
Chloride of Lime. ewt. 2.20-2.25 2. 20-2. 25 
Sulphuric Acid 60 
deg. tank cars 
f. o. b. ship- 
ping point per ton 9.00-9.50 900-9. 50 


Jobbers’ Supplies (Open Market) 


Vegetable Oils— 


Linseed, carloads Spot gal. 8.98 %.98 
t March-April... gal. .98 98 
tMay-June...... gal. .95 95 
tJuly-August gal. .94 94 
Less carload Spot gal. 1.01 1.01 
5 Bbls. or less Spot gal. 1.04 1.04 
Boiled, tank Spot gal. 96 96 
Boiled, carloads Spot gal. 1.00 1.00 
Soya Beans Spot, bbls Ib. -.103, 103, 
Animal Oils— 

English Degras. Ib. 8.043, R043, 
Domestic Degras, 

bbls. carloads Ib. -.0414 04}5 0414 
Horse lb. -—.09! 2 093% 
Oleic Acid 
J See Ib. 11}. 11}, 
Saponified Ib. ll!s Illy 
Lard Oils 
Prime 

Winter 
Strained. . lto 1! offa.40/45c.t.lb.8.1434¢ 8.1434 
Extra 

Winter 
Strained. . 2to 416ffa.40/45c.t.lb. .14 .14 
Extra. 4to 5 ffa.40/45e.t.lb. .1314 .138144 
Extra No. 

L. ...+. Tto 10 ffa.40/50c.t.lb. .1314 .18% 
No. 1.......15 to 18 ffa.40/45c.t.lb. .13 18 
No. @.......22 to 23 ffa.40/45c.t.lb. .1215 .121% 
Prime Edible Tallow under 17¢ ffa. 

40/45c.t.N.Y...lb. .0914 0915 .0914 .09% 
Tallow acidless. . .lb. 1234 .113 
Lard Stearine... . lb. 1314 1314 
Oleo Stearine.... .Ib. 1014 10% 
Neatsfoot Oil— 

Pure bbls.- Ib. 1634 133, 
Extra do Ib. 1314 1314 
No. 1 : do lb. 13 13 
Cold test . Ib. 1814 1814 
Fish Oils— 

Menhaden Oil 

Light pressed gal. $.71-.73 $.71-.73 
White gal 77-.78 .77-.78 
Yellow bleached gal 74 .74 
Herring, tank cars coast. . gal 50 47 
Whale, extra winter 

bleached gal 78 .78 
Seal Nominal 
Naval Stores— 

Turpentine, N. Y ..gal. 1.58 1.55 
Turpentinef «== we 1.45 1.4814 
Rosin B. N. Y «ei «ee 6.10 6.00 
Roan F. N.Y .......<<+. dre 6.35 6.25 
Rosin B.t .. Bbl. 4.95-5 .00 5.00 
re fee Bbl. 4.95-5.00 5.00 
Rosin Oil Ist. run.....gal. .46 .46 
Rosin Oil 2nd. run... .gal. 48 48 
Pine Tar— 

Kiln Burnt Bbl 13.50 13.50 
Retort Bbl. 12.50 2.50 


*Savannah, Ga., market. 








Worst February Since 1917 
Interferes With Oil Sales 
Staff Special 


CHICAGO, Mareh 4.—Temperatures 
below normal on Monday and Tuesday 


of this week are predicted by the 
United States weather bureau for all 
that territory surrounding the Great 
Lakes and the states of the Ohio and 
upper Mississippi river valleys. The 
same is forecasted for the lower Mis- 
souri river valley. After Tnesday nor- 


mal temperatures are predicted for the 
entire region thought of as Standard 
of Indiana territory. 


The forecast says rain and snow will 
fall over the eastern half of that 


SeC- 
tion at intervals all week. The Great 
Lakes country, the Ohio river valley 


and Tennessee will experience a cloudy 
week. In the upper Mississippi and 
lower Missouri valleys there will be 
sunshine, but it will be interrupted by 
snow in the north and rain in the 
south portions about Wednesday, ae- 
cording to the official outlook. 


Last month was the coldest February 
since 1917, records at the Chicago 
weather bureau) show. There were 
eight inches of rainfall in the month. 
and most of it fell as snow. That was 
more precipitation than November, De- 
cember and January combined, in the 
immediate neighborhood of Chicago. 


Last week was a warm wet one the 
country over. Southern and Gulf 
states had heavy rains the first two 
days. Some snow fell about the mid- 
dle of the week in the Great Lakes 
country but it did not last long. 
Toward the last of the week there 
were light but general rains over the 
central states and Friday showed a 


semblance of spring. 


FUNOOTTONOOOOTUNOOOUOONNOOOOTTOOOOTCOOITOONOOUGG U00cs MMOs TTPLIUT 









Foreign Opporiunities 











Lamm PVVTTEEVTEREOVT TOT TTOTT ATT TLTUTT TROUT ETAT TATE 


Reserved information may be obtained from the 
Bureau of Foreign and Domestic Commerce, Washing- 
ton, and its district and cooperative offices by duly 
registered firms and individuals upon written request 
by opportunity number. The Bureau does not furnish 
credit ratings or assume responsibility as to the standing 
of foreign inquirers; the usual precautions should 
taken in all cases, and where no references are offered 
it does not necessarily imply that satisfactory references 
could not be given. Correspondence may be in English 
unless otherwise stated. 


5442—Mineral oils—Algeria. Pur- 
chase and agency. Steamship and coal- 
ing agency also desired. Quotations, 
c. 1. f. Algerian port. 

5470—Lubricating oils—N orway 
agency form firms having stock in all 
principal seaports. 


5484—Automobile oils and greases— 


Belgium. Purchase and agency. Quo- 
tations, c. i. f. Belgian ports. Terms, 
cash against documents. 

5516—Candle wax—Straits Settle- 


ments. Purchase. 
Straits Settlements. 


5546.—Marine oil, lubricating oils, 
and automotive oils, light, heavy, and 


Quotations, c. i. f. 


extra heavy—Spain. Purchase and 
agency. Quotations, c. i. f. Spanish 
port. 

5575.—Industrial oils and oils for 
motor cars—Switzerland. Agency. 


Quotations, c. i. f. Swiss frontier. 
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PRODUCERS REFINERS» 
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Sales Offices 


Denver Chicago 
Tulsa 








Adopted by 
the A.S.T.M., 
the U.S.Gov't., 
National Paint, 
Oil and Varnish 
Association, 
Paint Mfrs. 
Association 
and National 
Varnish Mfrs. 


Association. 





For determining the flash point of vola- 
tile flammable liquids. 
Simple, accurateand moderately priced. 
Long standard for this work as evi-% 
denced by the list of adoptions. 


Send for Catalog N-698. 


Cee 





BROOKDN Na 





Largest and Oldest Makers of 
Oil Testing Instruments. 
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Crude Oil Prices All Fields | 
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EASTERN FIELDS 








1923 r 1922 ~ 1921 ~ 

March 5 High Low High Low 
Bradford—Allegany ..... 4.25 Jan. 1....84.00 July 19...83.00 Jan. 1....86.10 June 29. .82.25 
Other Pennsylvania..,.. 4.00 Jan.1... 4.00 July 19... 3.00 Jan.1.... 6.10 June 29.. 2.25 
eae ee 2:76 0 6dan.1.... 2.61 pe i 19... 1.86 Jan.1.... 4.46 June 29.. 1.11 
OS RS Seren eee 2.30 Jan.1.... 2.40 July20... 1.75 Jan.1.... 4.00 June 2@9.. 4.20 
Bomersel..... cccsscsrsecss QO Gani d.... 8.40 Tuiyid. . 1:68 Jan. ).... 4:80 Jane 28... 1.00 
Somerset Light......... 2.86 Jan.1.... 2.658 Jvly19... 1.90 Jan 1.... 4.25 June 29.. (90 
See 1.10 Jan.1.... 1.25 July19.. 1.00 Jan.1.... 2.60 June 29.. .60 


Somerset prices include advance of 8 cents on oil ran on and afte: Oct. 1. 


CENTRAL STATES FIELDS 


EO $2.50 Jan. 1....82.70 pm ae 21..81.90 Jan 1....84.05 sune 27. .81.80 
NOIR cla aia Su gio ena 6rs/are mar 258 Jan 1.... 2.48 July 20... 1.99 Jan.1.... $3.73 June @7.. 1.58 
SUNIL 6: <oc.0 eb selec sete 2.88 Jan.1.... @.298 July@0... 1.78 Jan.1.... 8.68 June 27.. 1.88 
Princeton, 2.87 Jan.1.... 2.07 duly 20... 1.77 dan. 1.. .3.977 June@7.. 1.27 
MU cnne cg cieaw enews 2.50 Jao.1.... 2.70 July 20... 1.90 Jan.1.... 4.00 June 27.. 1.80 
SA sa.caes sian eusees 2.37 Jan. 1.... 2.27 July 20... 1.77 dan. 1.... 8.77 June 27... 1.27 
Je | | eee 166 Jae.t.... 1.96 daly 0... 3-25 den.i.... 2.46 Tanes?.. 75 
rrr 1:75 Jdan:3.... 1:66 dulyie0.... 0.15 (danii.... 8:48 Janes?.. 66 
Canadian Petrolia....... 2.98 Jan.1.... 2.88 July 20... 2.88 Jan.1....4.18 June 27.. 1.98 
i. ee 2.55 Jan.1.... 2.40 July 19... 1.65 Dec.1... 2.40 June27.. .58 


MID-CONTINENT AND NORTH TEXAS FIELDS 


Effective Feb. 17, the Prairie Oil & Gas Co. increased the posted price of Mid-Continent and north Texas 
crudes it purchases by 10 cents a barrel. Mid-Continent Crude was put on a gravity basis by this company 


Nov. 22. 


RN 5 ogo x ss ele eeis aod wcleWiie seen Sele Oe,” een _.2 Of 
NE Sack case e cies SENSO Odes ceo haw eee S7-38:.9...... | 
M5 Sg a Parcs as fae wav cacao ies wit awa eee a $9-40.9...... SW oe Ck wo acotepl pelea eae oe elawi ee ae 
PN ao in dbs 640 oS SSS Wo SER EG esee ee  “MBMIATEDONO) 6-0, cre ew eur eae eaeen .. 2.6 
Magnolia’s Price Schedule 
MNO 56 egw alas Bw 6. Kec bbe a en MOREE ao Som oo a Serre oe oo Shed 
NN Soe cade ele dre: Gee wk bce eye aR, te IIIEMIR ooo 2 crore 's-clonsie are uacw ersialatace rs am eal 
ED oS. oss ee ela ae Soa wip seer place erererer cn ee MII ah he rales cy ws elects BL0-0ie bd: Pia eralipelot es saree re 


NORTH LOUISIANA FIELDS 


Caddo, Homer, Haynesville, El Dorado 





Blew S0 oo sesidsiesis ces caw ck cccowin oie es RECO “RDO RCIIIBO 9 oo nia e os 5 oon ce ceo 
$0 to and including $2.9................... 1.70 $7 to and including $8.9............... wee. 2.20 
$8 to ana including $49................... 1.85 $89 degrees and above............. 2.40 
Other pricesin the district are: 

Bull Bayou MPU & wicfais eins nis cis\a,5is|Sesjn vd ciptorsiciciews wis ees meee 
$2 to and including $4.9...................81.85 MIEN hoa os aaa Gace nie eee orks Wie aoe a ree 1.85 

A ieiadinn 94.9 1.90 WOUNDS cine ale wane die ries ys'eec) osle He os wwine SOO 
$5 to and including 37.9................... 1. Smackover, 26 and above..................... 1.35 
$8 degrees'and above...................... 2.00 Smackover Below @6............0cccccccccece ar 

GULF COASTAL FIELDS 
1923 1922 . ——- 1921—_—~ 
March 5 High Low High Low 
Spindletop..............81.50 Jan.1....8$1.25 Dee. $0..91.25 Jan. 1 $2.50 June 18..3 .s0 
Gone Cteek.. ...ci...000 2000 dan. 1.... 1.25 Dec. 80.. 1.25 Jan. 1 2.50 June JS.. 80) 
BOGE TMS cicccacccosecs BOO aac)... Digs Dec. 30.. 1.25 Jan. 1 2.50 Junel3.. 80 
TINDIOS caacccvacsiacen, EERO Mam a... Bes Dec. 80.. 1.25 Jan. 1 250 Junel3.. 80 
MGMGA ccc c casecseevs Ree | WORLIiccc ee Dec. 80... 1.25 Jan. 1 2.50 June lS.. 80 
Us: | ree 1.50 Jan.1.... 1.25 Dec. 80.. 1.25 dJan.1.... 2.80 JunelS.. .80 
Be Bo ccccccccconect AOS 86 Jan. 1.... £28 Dee 20.. 3:25 Tan. 1.... S300 Zane ts .. 80 
West Columbia.......... 1.50 Jan. 1.... 1.25 Dec. 80.. 1.25 Jan. 1 2.50 Junel3.. 80 
GOT oso accciccesccecs E200 Satd..-, deee Dec. 80.. 1.25 Jan. 1 2.50 dunelS.. .80 
WOMEOR ss s.cs0d-0s-0cesccccc BODO  DOBOR. cc 2D Dec. 30.. 1.25 Jan. 1 2.50 June l8.. 80 
ee ee Re ern Came ee Ba 1.25 Dec. 30.. 1.25 Jan. 1 2.50 Junel3.. 80 
ONAN Dscicccccvvesssecs Lee | week. 1.25 Dec.80.. 1.25 Jan. 1 2.50 JunelS.. .80 
ee 1.50 Jan. 1. 1.25 Dec. 30.. 1.25 Jan. 1 2.50 JunelS.. 80 
WYOMING FIELDS 
ik Basie...0c6escsc..0 82010 Jan. 1... 1.90 Auge. . 285-20 Jan. 1....83.10 June 27. .$1.00 
Grass Creek....s.ccc00.. 2.10 Jan. i.... 1:00 Aug..4... 1:20 Jan.1.... $8.10 June 2@7.. 1.00 
Bie PEGE. cc cscs ceccne LoOO gon. 1.... 1.40 Augers... .70 Jan.1.... 2.75 dune 27.. 50 
Bart Creek... ..ccccvessss 205 Fan. 1.... 1.40 Aogé.. .70 Jam. 1.... O75 Tune <7.. 50 
Lance Crock. ........0.. 2.30 Jan. 1.... 190 <Awg.4... 1.20 Jan. 1 $3.05 June 27.. 95 
Meek Creek ..scccecccsis F598 Gen. 4.;.. 1660 Aad... 80 Jan.1.... 2.85 June?@7.. .60 
rrr eee he: i OS a ee ie Jan.1.... $.05 June 27... .95 
Cat Creek, Monat ........ 210 Jan.1l.... ¥.90 <Awe.4... 1.20 Jan. ).... $3.10 June 27.. 1.00 
CALIFORNIA 

Le PP LS a en a Oo 0 .0ise en we nic eee : 
MN ss kc paneuccakees 62 9. i MEI ces 525% ckexh ee 
ls TRS err 65 egenied 95 EO eer eer ees 7: 
22-22.9 70 dee i = «s«C Re aerane 1.31 
eer $ .75 28-28.9 smeaeeer ewes SOOO MEGMMIB. 055), 0. ccc sse eee 
RPA ere a .80 |. Aes ee - 206 OS GEO GUOVE. <2 cecicccuses 1.45 
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“4 man that iy z PS a2 —SHAKESPEARE 
fortune’s buffets fe 4 a (Hamlet) 
and rewards ; =e 
hast ta’en with 
equal thanks.” 


Character, resources and ability 
are proved when a company ‘con- 
tinues to grow in the oil business 
for thirty years. 


During the thirty years that Berry’s Sons 
have been in the oil business, the buffets and 
the rewards of the industry have been ac- 
cepted alike. 


It is something very satisfying —and very 
profitable — to know that the company you 
are doing business with is going to remain 
at your service, no matter which way the 
market Swings. 


Your requests for quotations will be given prompt and 
cheerful attention 





=o 
JAMES B. ee wy | COMPANY 








PETROLEUM PRODUCTS 
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SHAKESPEARIAN SERTES 
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Increased Earnings Shown By Three 
Pipe Lines; N. Y. Transit Net Falls 


Staff Special 

CLEVELAND, March 3 

NNUAL reports of the Buckeye. 

A Northern and Indiana Pipe Line 

companies and the New York 

Transit Co. just announced, show im- 

proved earnings in 1922 for the first 

three but net income of the New York 

company fell from $16.41 a share in 
1921 to $10.98 a share in 1922. 


Earnings of the Indiana company 
last were at the rate of $15.32 a share 
compared with $11.63 in 1921; the 
Northern $12.05 as against $11.32 in 
1921, and the Buckeye $8.72 as against 
$8.38 in 1921. Income accounts show 
deficits for the year but this is be- 
cause of the payment of large extra 


cash dividends out of accumulated 
earnings. These amounted to: New 


York Transit $80 on each $100 share; 
Buckeye $25 on each $50 share; Indiana 
$20 on each $50 share, and Northern 
$15 on each $100 share. 

After giving effect to the extra 
dividends the stock of the companies 
on Dee. 31, 1922 had the following 


hook values compared with those at 
the end of 1921: 

Par 1922 1921 
BUCKEYE. os. 2.00055 29 71.12 99.15 
N; ¥. Transit ..... 190 130.12 214.13 
Northern ..sscs6- 100 108.17 123.11 
ENGIANA. 46 6ousswss 50 67.55 83.83 


Indiana Pipe Line C 
The income accounts of the Indiana 
Pipe Line Co. for 1922 and 1921 com- 
pare 


1922 1921 
Net income ........ $1,532,856 $1,163,550 
PIVIGONGE: 6 asec + 3,000,000 800,000 
a $1,467,144 *8 363,550 


dividend of $20 a share, 
2,000,000, paid Dec. 30 to 


+Special 
amounting to 


stock of record Dec. 1, was from earn- 
ings accumultated since March 1, 1913. 
*Surplus. 
The balance sheets as of Dec. 31, 1922 


and 1921, of the Indiana Pipe Line Co. 
compare: 


ASSETS 
1922 1921 

PION 4é003 4.2.00 $ 5,088,422 $ 5,381,373 
Materials, supplies 125,737 131,547 
Current assets 4,867,295 6,253,401 

Total .. $10,081,454 $11,766,321 

LIABILITIES 

Capital stock ...$ 5,000,000 & 5,000,000 
Acec’ts payable, 

taxes, etc. 1,159,690 1,108,299 
Depreciation re- 

serve .. 2,165,910, 2,275,023 
Surplus. ; .. 1,755,854 3,382,999 

Total $10,081,454 11,766,321 


Northern Pipe Line Co. 


The income accounts of the Northern 
Line Co. for 


Pipe 1922 and 1921 com- 
pare 
1922 1921 
Net income 182.167 $453,050 
Dividends .. * 1,000,000 400,000 
Deficit ‘ ..8 SITS33 *853,050 
+Special dividend of $15 a share, 
amounting to $600,000, paid Jan. 1, 19238, 


to stock of record Dee. 4, 
since March 1, 19138. 
*Surplus 


from earnings 


- o 
Northern 
1922 and 


The balance sheets of the 
Pipe Line Co. as of Dec. 31, 
1921, compare: 








ASSETS 
1922 1921 

PAO » ssa Seiad vines $2,969,937 $2,941,216 
Materials, supplies 44,313 61,679 
Current assets 4,065,804 3,904,843 

rs $7,080,054 %6,897,738 

LIABILITIES 

Capital stock .....% $4,000,000 $4,000,000 
Acc’ts payable, 

TAXGE, SEC. wc csc 1,325,886 620,249 
Depreciation reserve 1,427,410 1,352,898 
ener 326,758 924,591 

MOORS Coxe sane see $7,080,054 6,897,738 


New York Transit Co. 
The income accounts of the New 
York Transit Co. for the last two years 
compare: 





1922 1921 

Net ineome ......00 $ 549,194 $820,957 
Dividenagds  ... 006.5% + 4,750,000 800,000 
PERG oukeiweane $4,200,806 *#8 20,957 


t+Included is a special dividend of $80 
a share distributed Dec. 30 to holders of 
record Dec. 6, of which $13.42 a share 
was paid out of earnings accumulated 
since March 1, 1913, and $66.58 was from 
earnings previous to that date. 

* Surplus. 


The balance sheets as of Dec. 31, 1922 
and 1921, compare: 


ASSETS 
1922 1921 
Pipe line plant .$ 6,948,076 $ 6,754,147 
Materials, supplies 128,883 172,439 





Current assets 3.167,588 6,651,361 
|) | eri $10,244,547 $13,577,947 
LIABILITIES 
Capital stock ....$ 5,000,000 $ 5,000,000 
Acc’ts payable, in- 
surance, annui- 
RMS ois og. aie aes ave 1,795,901 1,085,793 
Depreciation re- 
BEEVO:  osicace 1,942,582 1,786,285 
BUPOUNS 2c cise 1,506,064 5,706,869 
J | eae $10,244,547 $13,577,947 


Buckeye Pipe Line Co. 
The Buckeve Pipe Line Co’s. income 
accounts for 1922 and 1921 compare: 


1922 1921 
Net income ......$1,744,396 $1,676,435 
DIViGONGS «0.0.6.5 + 7,000,000 1,600,000 


| re, $5,255,604 *8 76,435 

* Surplus. 

+Includes the special dividend of $25 
a share, a total of $5,000,000, distributed 
Dec. 30, of which $3.72 a share was paid 
out of earnings accumulated since March 
1, 1913 and $21.28 a share was paid out 


of earnings accumulated before’ that 
date. 

The balance sheets of the Buckeye 
for the two years compare: 

ASSETS 
1922 1921 

Pee. .éGacwern nee $18,021,847 $17,771,112 
Material, supplies 371,081 StLLT9 
Current assets 5,157,208 9,699,939 





Ss hecielorae $23,550,136 %27,842,230 
LIABILITIES 
Capital stock ...$10,000,000 
Ace’ts pavable & 
reserves 
Depreciation re- 
serve ee ed aes 7,198,504 
Surplus . 4,224,295 


Total 


$10,000,000 
Zykot,oot 1,208,673 


6,803,659 
9,829,898 


Total $28,842,230 


se etalacacn ote $23,550,136 
ICS 
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Galena Signal Oil Co.—AIl directors 
re-elected at the annual meeting. 


United Oil Producers Corp—An aid- 
ditional $45,000 of participating pro- 
duction bonds have been called for re- 
demption April 2. 


Skelly Oil Co.—$19,989,540 of capi- 
tal stock having par value of $25 a share 
admitted to the New York Exchange 
list in place of the same amount of 
capital stock having a par value of $10 
a share. 


Phillips Petroleum Co.—Operating 
income for’ the last quarter of 1922 was 
$3,844,876. The net after general ex- 
penses, taxes and interest but before 
depletion and depreciation was $2,467,- 


388. 


Standard Oil Co. of Kentucky.—The 
first dividend after the recent stock 
dividend of 66 2-3 per cent is on a $4 
annual basis. This means an increase 
of $1.67 over the rate of payments be- 
fore the stock distribution Which was 
$5 for the year. 


Phillips Petroleum Co.—Stockhold- 
ers at the annual meeting, April 3, will 
vote on a proposal to increase the capi- 
tal stock from 1,000,000 shares of no par 
value to 2,000,000 shares to take care of 
any conditions that might arise in the fu- 
ture because of the company’s rapid 
growth. 





Borne, Scrymser Statement 
NEW YORK, March 2.—Earnings 


of the Borne, Scrymser Co. in 1922 were 
approximately $110,000 the balance 
sheet of Dec. 31, 1922, indicates. Divi 
dends during the year amounted to 
$70,000 in cash and $800,000 in stock. 

The $4 semi-annual dividend on the 
new stock just declared is, equivalent to 
$20 for a half year on the old stock. 
With the $1 extra dividend it is equiva- 
lent to $25 for the half year. In 1922 
cash dividends totaled 35 per cent or 
$70,000 on the then $200,000 capital 
stock. 

The company did not issue an in- 
come account for the year. The bal 
ance sheets as of Dec. 31, 1922 and 
1921, compare: 


Assets 
1922 *1921 

Real estate, plant, 

equipment ...... $391,624 $100,696 
Merchandise ....... 322,531 372,424 
Notes, acc’ts rec. 181,304 154.440 
PP 56,024 91,980 
Other inv. ........ «662,362 533,090) 
Prepaid items ...... 620 140 

NE. vs owe cates $1,604,464 $1,552,710 


Liabilities 


Capital stock $1,000,000 $200,000 
Ace'ts: payable ...... 40,341 32,120 
Accrued expenses 1,821 vaee 
BCGBOCTVOER 6 cic cs bess 61,385 pete we kre 
SPN oe oes os 500,917 1,320,580 
OWEE Wicosied voles $1,604,464 = $1,552,710 
*From Boston Transcript, compat’ 


did not issue financial statement. 
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Transactions In Oil Shares On New York Stock Exchange 










































































































1922 | 1923 | Listed Par Stocks Div. Transactions week ended March 2 
High Low | High Low Capital Value Rate Last Paid Sales _ First | High j|Low ; Last, Ch’ge 
185% | 91 | 184 | 120% $40,000,000 $100 Associated Oil.......... yaa eat 14%Q | Jan.25,23 700 127 =| «127 12414 { 127 - 4 
1575 |117 | 160 | 119 50 ,000 ,000 | 100 Atlantic Refining. . eee ieee 700 143) «| «145 142 145 + 234 
11934 114 | 120 | 118 =| 20,000,000 100 do p weccccccccel 29¢Q | Feb. 1,88 300 119 | 119 (f118 | 118 -1 
56% | 19% | 84%! 29 | 18,000,000 25 had x? Corp A.. weeeeeee., .62% | Apr.S0,21 5,500 | 31 3244] so | 31% +1 
so 17, | a2 | 1836 | 8,718,200 25 do B... veceeee. .6@4 | Apr.$0,21 800 | 19 | 20%] 19 20 0 
154% | 6%; 9%| 6% 150,000 N.P. Caddo Central 0. & BR... eed. : 200; 815} 812} 8%] 8% 0 
1% | 43% 9916 66% | 14,877,000 | 100 California Petroleum.............  134Q Mar. 4: 23 157,300 83 | #9914 81%} 96% +1314 
98%; 83 |110 | 94% | 10,489,500 100 do pfd. ie mesa cK deds 1%Q | Jan. 2,23 | 21,600 | 985% |*110 98 | 106 +7 
54 | 8186 | 604% | 5056 | 1,164,515 | N.P. | Cosden & | SRC= RR Sas 1Q | Feb. 1,23 | 67,800 | 5815] 5915] 573,| 59% + 5s 
102% | 934% | 10938 | 101 6 ,998 ,000 100 do pfd. neeavenvwerceecl i aaa 200 | 106 | 106 | 106 | 106 | — 22 
78% | $7%| 4974 | 41% | 19,828,300 | 100 Genera RE Rit 5 .| 24,500 | 4674 | 4734 | 4434 | 47 | 0 
111 6844 | 80%) 76 7,416,100 100 cise cee eeee, 1KQ | Dec. 1,98 | 1,200) 783, | 7936) 77%] 78 | - 1 
78 45 | 560 | 48 $ ,236 600 100 Gilliland Oil pfd.. ieee aa eer Book Bien sige: Baia: pga Dae ae 
91% | 61% | 78 6834 | 25,000,000 | 100 Houston Oil Co... ...... 2.0.2.0 ee] we eneee[ececees sees] 21,600 | 723g | 7434} 168% | 73 r 
25 12 = 6| 16 «| «48 6,250 000 25 Indiaboma ne oeiaacemat aoe July 1,21 1,100 56 | 15 mam | Mi -—- % 

11% | 5%| 73% | 6% | 7,830,450 10 Indian Refining. . MORE Rs 50 Dec.15,20 500 61g | 6% 6%| 6% — 7s 
20%  12%/| 177% | 14% 999 ,980 | N.P. || Invincible Oil.................. scccessloceccccscce| REGO? E354) 135 | 1654] 19% a 
a yy | 5g | Y% | 25,709 510 10 Bn CN Oe CUO cc cc cicccecenacll ecicocdstests aelecas sol Mee wml *% V6 | le 0 
7%! 1%/ 8%! 1% | 14,662,890 | 10 DMCMEEUEE.. .... ios < ca ccccesl cacacccleauwnccccs | AE? 1 ae 8 | 2% ‘ 
4634 | 225% | 42 27% | 927 585 | N.P. ee | re $1Q > Jan. 2,23 | 34,300 $055 | 42 3938 a it Ol ‘4 
322 | 10634 | 293 265 46 ,942 800 | 100 Mexican Petroleum. . 3 4Q | Jan.20,23 | 120 | 265 265 | 265 | 265 } 
108 | 79% | 100% | 100% | 12,000 000 | 100 do pfd. : 2Q | Jan. 2,23 | 100 | 10014 | 10014 | 100\% 1004 - 13% 
$444) 14% 1915 |} 16% | 442 986 | N.P. Mexican Seaboard.............. .50Q | Nov.27,22 7,400 1734 183% 17%} 18 } + 
$2% | 12 183g | 15% | 261 ,0U0 | N.P. do V.T.C. ee ee, .50Q | Nov.27,22 | 800 | 1632} 173% | 164%| 17% + 1 
14 8#/ WW 12% |} 11 | 29,785,010 | 10 Middle States Oil.. eee sae .30Q | Jan. 1,23 | 44,200) 1134] 12 | IM3a | 12°) + % 
4344) 1%! 8%! 1% | 15,000,000; 5 | Oklahoma P. & R. ee eens Tr Apr. 1,21 |,22,000 274 | 278 | 254 | 234) 0 
69 | 42% 48% | 42%) 3,500,000 N.P. Pacific Oil Co..... ...... LMSA | Jan.20,23 |“61,800 | 451% 473% | 444% | 47% 1’2 
100% 4874 | 9314 782 | 48,292,450 | 50 Pan-American P. & T.. wieiag $2Q | Jan.20,23 (107,000 | 8019 | 8475 | t78%% | 84% + 32 
95% | 44 86 | 6934 | 80,453 600 | 50 do B. TTIITITTD — geQ | Jam.20,23 (170.900 | 7115 | 7576 | te9%% | 75%| + 43s 
1 | 8 6 | 4 meet ee tees .,..... =. 0 accal coancschiasvezcunaoannacaslessnecubeassuasiassapueeiaeerens 
73 | 61 68 60 | 2.935 ,200 | 100 of! a ee Oh | Saws COW ts. ees tocc ence ER Me eres Leas 
59% 284 6354 | 47% 699 ,110 | N.P. Phillips Petroleum... .............. -60Q | Jan. 2,23 53 ,100 59% | *6358 | 58% 6s | + 3% 
12 | 6 29 622 925 | 25 Pierce Oil Corp. . evden asecaubeataiad .| 4,800 514 538 | 5 5 ~ . 
71 =| $2 4414 | 38 15 ,000 ,000 | 100 do pfd.. oe ae rean ia 2 Feb. 1,22 1,600 4314 | *4415 | 42 43% 0 
51 | 24) 5434 47% | 18,162,400 | 50 psn Sse ee Tere 166.000 5414 | °5454 | 5256 54 0 
49 | 386 4814 | 46 2,961,950 50 do pfd. nn FE 700 | 47 | *4846¢| 47 | 48 + 3% 
$854 | 26% | 32 | 27% | 64,487,525 | 2% Pure Bil aa alts oak ak .50Q | Mar.1,23 | 18,900 | 303, | 314% | 29%} 30%) — 
102% | 94 997% | 97 10 ,000 .000 , 100 do 8%pfd. SS 2Q | Jan. 1,23 300 | 9838 | 99 | 9838 | 99 + &% 
67 474% | 55% | 4214 (sh) 806,123 | 18.40) Royal Dutch, ‘N.Y shares........ 10 Int | Jan. 1,23 15 ,100 53% 5444} 513% 63% — % 
4814 | $434 | 40 | 3434 (sh) 195,632 | £1 Shell Transport. : veces 92% | Jan. 24,23 500 391, | 39% | 3856 | 38% $8 
18% | 12%} 16%) 123% | 8,000,000 , N.P. | Shel! Union. cocccasccccesect «MG | CamiG@es | 26.500 15 '4 153% | 14% | 154% + }s 
96% | 90 | 93% | 9114 | 20.000.000 | 100 do pid... .........cc.c---02. 2G | Nov.15,22 200 91144| 9134 | 91%] 91% 0 
oaneiee tackamens | 16 | 1@%/ 7,181,800 10 Simms Pet. secvicnel seequecluwednccen sh nIGGeet Saaatn Ae 1444} 14% + ?s 
$8 3% 18% | 35% 31% 4,476 066 | N.P. Sinclair Consolidate d.. Sa aad .50Q | Feb. 15,23 | 58.700 337% 3434) 33 343% + 86358 
102 | 9774 | 991% | 9634 | 19,999,500 | 100 do pfd.. Peer he 2Q | Feb.28,23 | 1,100 9615 | 96274 | 9614 | 967% Ms 
11% | 8% | 18% 95% | 19,989,450 | 25 Skelly Oil. viene csivensscnweell seecheinelednesce ence AAGGeel MStG ) EGS6) S650) Sees 0 
185 | 918% | 6236 | 5454 204,787,271 | 25 DONS. . scan ceiecccces $1Q | Dec.15,22 | 31,800 | 6075 | 6238 | 6035 | 61%; + I's 
25014 | 169 4334 | 394 497,407,425 25 S. O. New ey. seceeeee es $1.25Q | Dec.15,22 | 98,900 | 4254 | “4334 | 4238 43%, + 1% 
120 11334 | 118 11634 199,972,900 | 100 do pfd. . tT SN hes Dec.15,22 | 2,190 | 118 118 116% 1174 - ‘ 
10% 4 | 6% 4% 451.708 | N.P. Superior Oil. pehawrote weaken same Dec.20,20 1,900 654 | 65s; 6 6%; — s 
524% | 42 | 52 471% 164,450,000 | 25 The Texas Co.. weeeeeeee .75Q | Dee.80,22 | 66,200 51 | 5124 | 50 51%) + 
$23 18% | 2434 20 8 362,250 10 Tex. Pac. Coal & Oil.......... .%Q | Jan. 2,23 9,800 2315 | 2344/ @2%/ @ | 0 
154 10934 | 144 120 49 673 000 100 Tide Wate: Oil Co............... 2 Dec.30,21 2.500 | 13734 |*144 | 13678 | 144 | +7 
184% 85% | 9514 81 18 ,000 ,000 100 Union Tank Car Co.............. 1 144Q | Mar.1,23 1 ,300 8734 | *9514 8734 | 95%) + 734 
118 | 102 «| 114 = |:11087% | -:12 000 000-100 do pfd. wecccecceel| 1%Q | Mar.128 300 | 11114 | M's | 111% | 11138 0 
$4 | 25 | 2934 | 247% 400 ,000 | N.P. White Eagle Oil & Ref... - 2.22... -50Q  Jan.20,23 6,000 | 2914 | 29% | 281 | 2878 Ys 
1134 2% bi8 | 38 959 046  N.P. ae Cae, - eae Em atrien Smeal ON 41, | 434 434 | 45% 0 
eorcccefec cece sive ssce ee ee ec cece cc es ccc cells Peat pCR Cee oe ee eee co cececccels eee eohes + ee 
*New High tNew Low tIn Scrip xEx— Dividend Total Sales 1 ,379 ,320 
Standard Oil Stocks Traded In New York Curb Market 

1922 1923 Outstanding Par Div. Transactions Week Ended March 2 
High _ Low | High | Low Capital Value Stocks Rate Last Paid Sales | First | High ; Low | Last | Ch'ge 
2 | 16% 1834 17% |\£3,000,000 £ 1 Anglo-American Oil. . st 1 eon A. | July 15, 22! 2 ,400 18 4 18% 17% | 18 - \% 

12% 4% 6% 534 | (sh)500,000 N.P. Atlantic Lobos. NEON © Bere Be 614 635 6% | 5%)-— 3s 
610 | $85 138 113 $1,000,000 100 Borne-Scrymser................. 20 S.A. Oct. 15, 22 605 (115 (*138 {115 | 182 +19 
110 =| «88 94% 88 10 ,000 ,000 50 Buckeye Pipe Line.............. oa Dec. 15, 22 500 891, 8914 8814 | 89 0 
#25 «| «175 232 207 1,500 ,000 | 100 Chesebrough Mfg................ 3%Q | Dec. 28, 22 20 | 228 ©=|*232 228 | 232 + 4 
118 Oe en Seeeren 1 ,000 ,000 | 100 —— 1%Q__ Dec. 28, 22)..... eo aaiala he eae aaa aaa 3 
153 | 125 50 88% | 10,000 000 | 25 Continental OW]... <0. cc ce cocci a Dec. 15, 22 1,600 49 49 45%| 46 3 

49 | «28 4714 | 22 1,500 000 | 25 Crescent Pipe Line.............. 1%Q _ Dec. 15, 22! 195 23 23 22144; 224, + % 
185 115 168 85 $ ,000 600 100 Cumberland Pipe Line ae 12A Dec. 15, 22| 85 114 114 1138 | 113 + 134 
108% | 7934] 115%] 95 5,000 ,000 100 Eureka Pipe Line...........-...| $Q Feb. 1, 23 | 55 11214 11215} 112s] «WA + ls 

62 | «40 793s | 5714 | 16,000,000 | 100 Galena Signal Oil......... eae 1Q Dec. 30, 22, 5,670 | 76 *7935 | 72%)! 76 0 
105 100 105 105 4,000 000 . 100 CO a ee 2Q Mga MOMs. oo'c sl adaaacalsaencats eae cele awrae tele danas 
114 i Seer ceeeeee, 2,000,000 | 100 PA! UC ee 2Q Dec. 30, 2@....... Pe) | APR See a 
#67 212144 | $834 | $4 43 ,750 000 | 25 Humble Oil & Ref.. eseee] 20 Jan. 1,23 | 3,800 $734 38 37 $7 34 0 
198 154 171 165% | 20,000,000 | 25 Hilinote Pipe Limeé..........<... 0000 se. 8S.A. | Dec. 30, 22 580 170 170 168 | 168 —- &% 
13084 9744 | 123 11014 | 39 ,222 ,750 25 Imperial Oil, coupons............ 8Q Mar. 1,23, 2,250 121 122 118% | 120 —~ 1% 
lll | 84 101 95 5,000 000 | 50 Indiana Pipe Line. .............. #2Q Feb. 15, 23} 300 = 9815 |*101 9814 | 101 - 3 

27% 4 2474 20 (sh)7,188,188  N.P. International Petroleum.......... 25c Nov. 20, 22) 27 800 2414 2454 23% | 24% Lg 
259 150 168 155 180 ,000 ,000 | 100 Magnolia Petroleum............. 1Q Jan. 1, 23 1,030 | 162 163 161 | 1614; — 14% 

$1\% 23 29 26% 6 ,362 ,500 12%, National Transit................ 4Q Dec. 15, 22 100 2734 2734 27% | 27% - a 
214 117 137 129 5 ,000 ,000 , 100 New York Transit............... 3Q Jan. 15, 23 280 13434 137 184 | 18644} + 3 
127 90 110 105 4,000 ,000 | 100 Northern Pipe Line.......... ...| 8S.A. | Jan. 1, 28 30 | 109 109 109 | 109 0 
$65 71 8514 | 74 60 ,000 000 = 25 Ohio Oil Co.. ae Rg Oe 3Q Dec. 30, 22; 2,800 8434 8434 | 82144| 84% - 

44% 16 25 17 10 ,000 ,000 25 Penn- Mex Fuel. Wixceialaié. wa wee « ian ns BORE eal eae eas 700 23 23 21 ; @1% 1h, 
150 520 700 222 54,000 ,000 . 100 Prairie Oil & Gas.............. 2Q Jan. 31, 23| 1,600 266 268 258 | 261 5 
$25 224 $35 10814 81,000,000 100 Prairie Pipe Line............... 2Q Jan. $1,23| 1,755 115 116 144 115 1 
405 $40 { 21214 | 180 4,000 000 100 Solar Refining Co............... 5S.A. Dee. 20, 22 275 200 %21215 | 200 | 210 + 7 
110 ce 116 97 10 ,000 ,000 100 Southern Pipe Line.. aaslaura ard 4Q Mar. 1, 23 425 11012 | 110% | 108 108% | — 14 
249 150 195 168 20 000 000 100 South Penn Oil.. tecsseee 1M%Q | Sept. 30, 22 195 , 193 194 177 | 180 —14 

70% 50% 88 6634 3,500 ,000 100 Southwest Pa. Pipe I ities... oa 1Q Oct. 2, 22 205 81 *88 81 | 88 + $14 
185 5834 | 6814] 60% 214,720,910 25 S. O. Indiana.... ian 4Q Dec. 15, 22 94,100 | 6714 *6834/ 66 | 6834 | + 11, 
690 41 57 41% 8,000,000 25 WO MNOARO soa baie cones ce ces: 3Q Dec. 15, 22, 14.500 5455 5615 5244 | 5578 | + 1 
18] 7634 | 133 83 17,500,000 = 25 S.O. Kentucky.................. 8Q Jan. 8,23 | 10,700 1087s 10876 1023s | 10734 | — 34 
217 170 285 186 3,000 000 100 GS. O. Nebeaska.........0.c<ees<: 5S.A. | Dec. 15, 22 10 | 273 273 273 =| 273 —32 

75 414% | 4954 | 4554 225,000,000 25 SG NOW NOUR. ccs ce ccewecnss 4Q Dec. 15, 22) 29 ,800 4835 487g | 474% | 48%! + is 
585 261 310 274 14,000 ,000 100 SOO esc coscsvacwcaneeceh (SG Jan. 1, 23 165 300 300 | 290 | 29216 | —12!, 
a, ee eee 7,000 000 | 100 INNS worn acc sos inne cccsl. RRM MEMO: we6ro5. lo wsaweslaaues ser BB Retort Maa ae 

$7 30 39 21 1,806 ,200 | 100 Swat Be BOO ccss cos ccoicecccs SUS A.| Naowea SO |) «<0 < cclacascestes 7 ee 
710 $6% | 55144] 43% 60,000,000 25 Vacuum Gil Co................... 38.4. | Nov. 29,22) 60,900 | 5415 | *55'4 | 524%] 544%/+ 4 
$2 20 28 25 100 ,000 10 Wasnrmatow On) C6. ..5 cc cccscnns] QURE | Oe Sac ceeu dcledcncesles weacsloauunes Be eatan apes 
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White Eagle’s 1922 Net 
Is Double That Of 1921 


KANSAS CITY, MO., March, 1.—Net 
profit of the White Eagle Oil & Refining 
C o. in 1922, was more than double that of 
1921, the annual report of President L. 
L. Marcell shows. Earnings after federal 
taxes, depreciation and depletion last year 
were at the rate of $5.91 on each of the 
320,000 shares of no par value compared 
with $2.47 in 1921. Cash dividends were 
paid at the rate of 50 cents a share a 
quarter. A 25 per cent stock dividend 
and a 25-cent extra cash dividend also 
were paid. 


The report says the company’s through- 
put at the Augusta and Forth Worth re- 
fineries in 1922 was 3,156,856 barrels com- 
pared with 2,710,498 barrels in 1921. An 
additional unit of Burton stills has been 
installed at Augusta and Holmes-Manley 
cracking stills are being installed at the 
Fort Worth plant. The latter are ex- 
pected to be running about June 1. 


The company during the year drilled 
33 wells, 28 of which were oil, two were 
vas and three were dry. It now has 65 
wells producing approximately 3400 bar- 
rels a day. The pipe line system has been 
extended 45 miles and three pumping sta- 
tions added. The company ewns 520 tank 
cars but operates 700. Tank car ship- 
ments for the year totaled 13,526 compared 
with 11,969 in 1921, 10,811 in 1920, and 
6443 in 1919, 


Sales in 1922 were 137,321,358 gallons 
for $13,834,818 gross as against 119,110,- 
711 gallons for $9,251,382 in 1921. Of 
the 1922 sales, 34,402,113 gallons wer« 
sold through the company’s own station.. 
This amount does not include the bus: 
ness done by the Nicholas Oil Corp., 
Omaha, which provided an outlet for 6,- 
500,000 gallons more. White Eagle has a 
half interest in the Nicholas corporation. 
Sales through its own stations were 53.8 
per cent greater than in 1921. 

The income accounts for 1922 and 1921 
compare: 


1922 1921 

Ope rating income $4,798 476 %2 636 039 
General expenses 1 467 .809 1 016 .740 
Net operating inc &3 330 667 &1 619 299 
Other deductions 278 628 61 881 
Depreciat deplet 967 ,101 737 810 
Federal taxes 192 .000 29 000 

Net profit $1 892 938 $ 790 608 


The balance sheets as of Dee $1, 1922 and 1921 
compare 


owe balance sheets of Dec. 31, 1922 and 


compare 
ASSETS 

1922 1921 
( ‘ash $ 607,933 8% 408,801 
U >. Securities 25 836 25 836 
Notes, ace’ts rec 1 ,077 ,618 598 ,423 
Inventories 1 873 ,942 1 ,074 ,970 
Material, supplies 121 ,020 92 113 
Investments 161 ,225 137 ,007 
Properties 15 ,184 ,389 9 ,897 ,162 
Deferred charges 65 452 66 918 

Total $18 617 415 $12 ,301 230 

LIABILITIES 

Notes, ace’ts payable $2,156 616 &1,164 076 
Other accruals 55 .085 63 ,787 


Deferred notes and pur 
chases money obliga 


tions 293 ,522 269 986 
Equipment certif $00 ,000 500 .000 
Deprec., deplet $,117 862 2,592 ,124 
Other reserves 84 860 95 469 
Capital and surplus* 11,509 470 7,615,788 

Total $18 617 415 $12 ,301 230 


*400,000 shares of no par value. 


New York Bonds Miscellaneous Stocks 


March 2 1922 
Week Ended March 3 Par Value Bid Asked High Low 
High Low Last 
atonal Ref, 25 48 493, 55 $13 
Atlantic Ref. 5s. 99 98% 99 a... wa aS 
Barnsdall Ss ....<-» 103 102 102 nae Refg. .... 26 10% 11 16% 10% 
Empire Gas F. 7%s. 94 93% 93% aE Se 100" 5.2 396 80 75 


Humble 5s .... 
Marland 8s ..... 

do 8s war. .. 

do 7%S war. . 
Mexican Pet. 8s 
Pan-American 7s 
Prod. & Ref. 8s 


ran Oe 97% 98% 


106 105% + 105% Oil Dividends 


< s eeeeee 120 120 
»...1138% 110% 112% Stock of 
108% 107% 108% Amount Payable Record 


. 103 102% 102% é 
.107% 106% 106% Borne, Scrymser s.a. $4 Apr.16 Mar. 1/7 








do 8s war. ......-- tty] =" Lehr MG atte bé5-3.e ons $1 Apr.16 Mar. 17 
Sinclair Cons. 7s ....100% 0 vA r Wrangit dd... 3 r.14 Mar. 20 
ian COP. ts ae ak a. = = ee aig 

2a A I oe 991% 99 99 Pure Oil 8% pfd. q...$2 Apr. Mar. 15 
Sinclair P.L. 5s .... 86% Be or” do 6% pfd. q....$1.50 Apr. 1 Mar. 15 
S. O. California 7s..107 05% do 5%% pfd. q. $1.50 Apr. 1 Mar. 15 
Tide Water 6%s ....103% 102% 103% iss . 
Union of Calif, 68 ..101% 101% 101% SW. Pa. Pipe q. ...$2 Apr. 2 Mar. 15 
Union Tank Car 7s 103% 103 103 S.O. Kentucky aq.....$1 Apr. 2 Mar. 15 

New York Curb Market 
1922 1923 Par Transactions Week Ended March 2 
High Low High Low Value Stocks Sales First | High | Low | Last | Ch’ge 
13 6% 9% 7 10 \Ark.Nat.Gas..... 3,000; 8 9 8 | 8% | +% 

93% 3% 6% 4 25c \Carib. Synd. ctf. .| 15.500 53, | 83%| 5%) 54%; O 

242 158 193 174 100 Cities Service... . 690 191 191 | 189 190 | —1 
72 51 69% 67 100 aoe an eS 1,500; 69% | 69%) 68% 69% 0 
25% 16% 19% 17% 10 do bankers sh. . 1 ,000 19 19% 187% | 19 — hk, 

2% .65 1 78 5 |\Federal Oil...... 63 ,800 | .94 94 .79 | .82@ | —.11 
19% 8% 1834 16 NP. Fensland Oil..... 500 19 | FO 1834 | 18%] 0 

95% 254% 5% $5 N.P. Gilliland Oil..... 5 ,300 | 434 | 5 44 | 454 +35 

73% «78 2 le 10 ‘Glenrock Oil..... 13 .900 1% 1% Ins] ik] —d 
1% 48% 68% 56 25 (Gulf Oil Corp.. 22 800 65 34 68 63% | 6733 | +114 
26% 2% 4 25% N.P iKirby Petroleum .|........|.....ecjeeees: Sate tastes 7 ; 
4944 39% 56 493% N.P Mammoth A.. 8 600 53 53% 51 | 53% — 3s 
27%, 12% S18 9% N.P. MaracaiboMilExp.. 3.700, 1034 1034 10 10% |) = % 
10 1 3% 2s N.P Marlandof Mexico, 5,500 3% 83% 3 8% 0 
14% 6% 11% 874 10 Merritt OilCorp..)| 1.200 11 11 1034 | 1034 —}, 
19 9% rete] 16% 10 MountainProd...| 19 .600 20 20 19 | 1934 —), 
133% 534 15 123% 5 Mutual Oil Co. .., 64,900 154 15% 1454 15% | +! 
83 40 47 40% 10 New Eng. | “et nS ike” 42 47 +6 

3 67 1y 1 10 Omar 0. & G. 23 ,900 1% "1 1y ly 0 

9% 4% | 11% 934 10 | Pennok Oil. 10.900; 11%] 11%) 11 | 1134) +% 
14% «410 14 10% 10 (Salt Creek Cons.. 9 ,100 1854 | *14 184% | 18% 4-14 
22 12% 251% 20% 10 (Salt Creek Prod..| 8 ,600 2414 2434 24 | @445 | —! 

5 25% 3% 2% 5 |Sapulpa prog | 6,900 31% 334 3% \ 3% 0 
21 12% 18 14 N.P. (Southern —. 9 ,800 17% 17% 16 17 -5 
34 23 30 30 5 | Ventura Cons.. oa esi Bile iecsinra die aiecare oe tO ie BE OSRE pelea nlc 

1% 24% 10% 6% 5 =Wilcox O. & é.. 38.100 9% 9% 9 9%) - 


feeeeoeri vee 


Pittsburgh Stock Exchange 














1922 | Par Transactions Week Ended March 2 
High Low High , \Value Stock Sales (First |High Low |Last Ch’'ge 
5g 
125% 8% 954 7% 10 ArkansasNat.Gas 10,102; 7278 | 9% 7% | 85% | + % 
Bede POL lagasnatl ona ces | 5 BarnsdallCorp-Al.......-+.|.+++0--].n++se-fererere[orerere 
gets | 20). |...- (ore a doB. ole en EES gare 
112% 64% 112% 112%) 100 Columbia Gas. ay l. 
49 42 ....-| N. P. |Cosden & C oseasle 
274 2% 2% 2% 10 Kansas & Guit ‘ Paccn gw adalipee.a:3 
31% 40 27 24 25 Lone Star Gas. 25% 2%. + % 
58% 4554 58 557% 50 Manvf. Light... Q 4 | % 56 | 56 - % 
45 23% 41 O36 [ONL IP. PRCA. oo cfii sic ccinebeg sure efvewenes foes eeefovleewleels one 
1554 1238 1134 11% | N. P. Middle States...) ........|.- pines | 
23 15% 19 15% 1 Ohio Fuel Oil... 5 | , 17 Lr 2 —- ', 
62 44% 65% 59 25 OhioFuelSupply. 870 | 643% | 65 64 | 64 - 5 
2634 19 223% 19% 25 Okla Nat. Gas.. 360 2114 2134 21 1 2h - 
4 2 25% 1% 5 |Okla.Prod.& Ref. 50 25% *254 ese | 25% 0 
ehnahalsths haere 74% 741 EQ Pea OCR |) .< s:ciccs clowian dees tv aeensleceeas siscamerel set 
11 6 10% 8% 5 Pittsburgh O.&G. 100 10 10 10 ' 10 | 0 
6534 57% 53% BS36 | 1S:AO) [Oval APMC W. 63))o.6 se ese shes soe cslos ces Ere Pree tare bate 
14% 8% 14 10 10 SaltCreekCons. . 5,450 131% 14 18% | 18% |} + 34 
3734 8 343% 82 je ga a | Pee (rarer tess eerrarasn| mererterarrs) mem) ei 
477% 46% eee OF [Pe ARNO ION oil cc view ealvesecboleee a oetant 
1454 10 13! 10% N.P. Tidal Osage. 75 | 13 i3%1 1 | 18%)+ % 
1854 93% 8% TiS | NOP. WEesmatemtipentel ccc. cclescccmclases oleic ce ccclesiees soe 
25 2414 271 2334 25 UnionNat.Gas 2,029 | 26 *2714 26 Q71¢ 1 +144 
Pittsburgh Curb Market 
1922 1923 Par Transactions Week Ended March 2 
High Low High | Low Value Stocks Sales First | High | Low {| Last | ch’ge 
Sa | ss 
Aion 15 15 wiie-o c0:g OPED OMBU NN occiccnatonse Geet. ) Oe: Cranes Aragon 
4% 1 1% 1 10 Colombia Syad... 500 134 ‘1% 134%| 1% 0 
3 1% 234 1% 5 Duquesne Oil. 550 2% 23% 24%{ 3%\+ % 
te utocites <<t ee 11% 10 Forest Oil....... ETRE | Aree Sa, mee Perera eam eeas, NE 
oe Rep aya 1 1 1 Grant (Onl. ......... A AS Ce) Ber ne aritos arene ete rae 
71 50 67% 66% 25 Gulf Oil Corp....; 3,150 65 66144 64 | 6644, + 
.12 .02 .03 .03 1 Homer Union Hope ween leeds Menioc emaatemereres ess 
be .| 241 =r N.P. International Pet. 50 2414 241% 2414 | 24% jee 
9 6% 8% 10 | Marshall Oil..... 150 734 73; 7144| 7%|—- 3s 
42 18 36 25 1 MexicanWyoming 1 ,700 35 .35 a ee a 
114 1 234 1% ....... Oklahoma Eastern. 3,750 Q\4 23% @%| 2%! - 
1% seco ee 10 ve oy ao) ee | ares SEC ead (ears Pel etcid Woube teres 
52 29 224 15 5 States Oil) .. ... 390 17 17 17 | W7 ) 
ae. 80 80 100 Southwest Pa. ~~ 35 80 80 80 | 80 
09 = .08 eS 1 Timsiane WIRD Oe GEST css ves o abet ea ne Mare otoiess olebG| eeteeiereietes 
06 | MER VGA agers 1 West Texas...... ; eres 7 





*New High {New Low  -gEs Dividend 
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